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NuobeTtpu AnBenbnmbHT Xonauur AL
NHanBngyaneH puHaHCOB OTYeT
31 nekemBpu 2021 .

NHguBuayarneH otyeT 3a PMHAHCOBOTO CbCTOSAHME

AKTUBU

HeTekywm akTuBmn

VHBECTNUMM B ObLUEPHM NPEAnpUATUSA
MHBecTnumsa B acoumMmpaHu npeanpuaTms
HeTekywm aktuBmu

TeKkywm akTuBU

KpaTkocpoyHu oMHaHCOBU akTUBKU

B3emaHusa no npegoctaBeHu 3aemu
B3emaHusa no uecuu n apyrv B3eMmaHus
lMpenoctaBeHn aBaHCU 3a PUHAHCOBU aKTUBU
B3emaHusa oT cBbp3aHu nuua

Mapu n napuyHu ekBnBaneHTn

TeKkywm akTuBKU

duHaHCOBK aKTMBM ObpXaHuW 3a npodaxta
O6LL0 aKTUBMU

Cob6cTBeH KanuTan v nacuBu
CobcTBeH Kanutan
AKUMOHepeH kanuTan

O6wwu pesepsu

MpemueH peseps

Opyrn pesepsu
HepasnpegeneHa ne4yanba
0610 cobcTBEeH KanuTan

Macueu

HeTekywm nacuem
ObnrocpovHn 6aHkoBM 3aemn
O6nurayyoHHu 3aemm
OTCpoYeHU AaHbYHM NacuBK
HeTekywm nacuBm

Tekywu nacuBu

Tbproeck1 n apyru 3saemu

Mony4yeHn aBaHCcK 3a HUHAHCOBK aKTMBMU
O6nuraynoHHM 3aemm

KpaTtkocpoyHu 6aHKoBU 3aemu

3agbmkeHVs No Lecun 1 apyru 3agbikeHus
3agbmKeHns KbM CBbp3aHu nuua

Tekywm nacuBu

060 nacueun

O6Lo coGCTBEH KanuTan u nacuBm
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NuobeTtpu AnBenbnmbHT Xonauur AL
NHanBngyaneH puHaHCOB OTYeT
31 nekemBpu 2021 .

MHavBuayaneH oTyeT 3a nevyanbata wnu 3arybaTta u
Opyrus BceobxBaTeH [0X04 3a roAuHaTa NpuKno4YBalla

Ha 31 oekemBpwu

Mevyan6a ot onepauun ¢ PUHAHCOBU aKTUBMU

durHaHcoBM Npuxoamn
durHaHCcoBM pasxoamn

3aryba ot obe3ueHka Ha PUHAHCOBY aKTUBM

Bb3ctaHoBeHa (3aryba) ot obesLeHku
WMHBECTULINN B ObLUEPHU NpeanpuaTna
Meyan6a oT onepaTMBHa AEeNHOCT

Meyan6a ot npogaxba Ha MHBECTMLUM B
AblUEepHU NpeanpuaTus

Opyrn npmnxogmn
Pa3xogm 3a BbHLWIHM yCnyrm

Pasxoau 3a nepcoHana

Opyru pasxoan

Mevyan6a npean gaHbUMU

Pa3xogu 3a gaHbuUm BbpXy Aoxoaa
Meyan6a 3a nepuoga

O6wo BceobxBaTeH Ao0X0A4 3a nepuoga

OcHOoBeH ooxoa Ha akuus
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25 18 (100)
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NuaobeTtpu AnBenbnmbHT Xonauur AL 3
NHanBngyaneH puHaHCOB OTYeT
31 nekemBpu 2021 .

WHaomBmaoyaneH oOT4eT 3a MNPOMEHUTE B COOCTBEHUS
Kanutan

Bcuukun cymu ca AKUMOHepeH Oowwm TMMpemueH Opyrn Hepasnpege O6wo
npeacTaBeHu B Xun. NB. Kanurtan pesepBu pe3epB pe3epBu neHa cobcTBeH
nevyan6a Kanuran
Canpo kbMm 1 AsHyapwm 2021 r. 9981 193 7176 2901 6 231 23872
Mevan6a 3a nepuoga - B B - 286 286
O6Lwwo BceobxBaTeH Aoxon, - - - - 286 286
3a roguHaTa
Canpo kbm 31 aekeMBpMU 9981 193 7176 291 6517 24 158
2021r.
Bcuukun cymu ca AKUMOHepeH Oo6owm TMMpemueH Opyrn Hepasnpege O6wo
npeacTaBeHuU B Xun. NB. Kanurtan pesepBu pe3epB pe3epBu neHa cobcTBeH
neyan6a Kanutan
Cango kM 1 siHyapu 2020 r. 9981 193 7176 291 4714 22355
Meyan6a 3a nepuoaa - B B - 1517 1517
O6Lwo BceobxBaTeH Aoxon, - - - - 1517 1517
3a roguHaTa
Canpo kbm 31 nekemBpu 9981 193 7176 291 6231 23872
2020r.
Digitally signed by
igitally signe: VESELA VESELA
Gyulyay Criyay yomyon PLAMENOVA PLAVENOvA
Myumyun gﬁ:;gzz.oay MANCHEVA ' Date: 20220331
CbcraBun: Rahman 14:55:56 40300 M3anbnHuTeneH aupexkTop: 145712040390
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Monsan PaxmaH/

MupouBnpyanHuat cdmHaHCOB OT4YeT € oAobOpeH 3a u3pgaBaHe C peweHMe Ha CbBeTa Ha AupekTopuTe Ha
"UHabcTpu OuBensbnMbHT Xonaudr” Al ot 31.03.2022 r.

OpuTtopcku poknapg, uspgaaeH ot MpaHt TopHToH OO
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FpaHT TopHTOH OO[ EMILIYA EMILIYA GEORGIEVA
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Date: 2022.03.31 15:45:44 +03'00'
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rlpVIJ'IO)KeHVIeTO KbM MHOMBUOYaNMHUA CbVIHaHCOB oT4yeT oT cTp. 5 Ao cTp. 30 NpeacTaBnsBa HepasaernHa YacT OT Hero.



NrobeTpu OnBenbnMmbHT Xongudr AL 4
NHomemoyaneH puHaHCOB OTYeT
31 pekemBpu 2021 r.

HouemayarneH oTyeT 3a napuyHUTE NoToumM 3a rogmHara,
npuKroYBaLwla Ha 31 gekemspu

MosicHeHue 2021 2020
XUn. nB. XWUn. NB.
OnepaTtMBHa AenHOCT
MocTbnneHusa ot npogaxba Ha PMHaHCOBK aKTUBU 11 945 10 366
MnawaHus 3a npuaobreaHe Ha PUHAHCOBU aKTUBU (34 370) (4 898)
lMpepocTaBeHn aBaHCK 3a (PUHAHCOBU aKTUBK (11 609) -
lMonyyeHn aBaHcK 3a OUHAHCOBW aKTUBK 6 380 -
MpenocraBeHn 3aemu (9 343) (2 646)
MMocTbnneHnsa oT NnpeaocTaBeHn 3aeMu 1432 5615
MonyyeHun nuxsu 268 996
MnawaHmsa KbM gocTaBuYnLM (109) (334)
MnawaHusa KbM nepcoHarna u OCUrypuTenHU UHCTUTYL MK (48) (35)
MnawaHua 3a gaHbK BbpXy Aoxoaa - (150)
[pyrv napmnyHm noToumn, HETHO (124) (65)
HeTeH napu4yeH NOTOK OT onepaTuBHa AeNHOCT (35 578) 8 849
MHBecTULUNOHHA AeMHOCT
MpupobrBaHe Ha NHBECTULMM B AbLUEPHN NPeanpuaTus 5 - (16 500)
lMpepocTaBeHn aBaHCK 3a MHBECTULMOHHW MMOTH - (443)
Bb3cTaHoBABaHe Ha aBaHCK 3@ MHBECTULMOHHU UMOTU 27.2 - 3370
MocTbnneHus oT npogaxba Ha akuMu Ha AbLIEPHN 5 - 8 437
npeanpuaTUs
MocTbnneHnsa oT AMBMAEHTU OT ObLUEPHM NPeanpuUsaTms 5 98 735
[pyrv napnyHm notoum OT MHBECTULMOHHA OENHOCT (12) (788)
HeTeH napuyeH NOTOK OT MUHBECTULIMOHHA AENHOCT 86 (5 189)
®PurHaHCcoOBa AeNHOCT
MocTbnneHusa ot 3aemu 29 60 576 42 515
MnaTteHu 3aemn 29 (36 015) (31 810)
[MnaTeHu nuxsu nNo 3aemun 29 (1597 (1 715)
HeTeH napuyeH noTtok ot hmHaHCcOBa AENHOCT 22 964 8990
HeTHa npomsiHa B napu u napmM4yHn eKBUBaneHTn (12 528) 12 650
Mapu 1 napnyHn ekBMBanNeHTN B Ha4arnoTo Ha nepuoaa 12 654 4
Mapu n napuyHM eKBMBaneHTU B Kpas Ha nepuoaa 12 126 12 654
Gyulyay S AoV
Myumyun  fahmer e MANCHEVA D2te2020331
CwbeTaBun: Rahman  1ise17 o500 MU3nbnHuTeneH oupeKTop: .
/Kpoy Bbwnrapusa Agsansbpu EOO[] /Becena MaHueBa/

MNonan PaxmaH/

MHpmnBuayanHuaT oMHAHCOB OTYeT e 0A06peH 3a nsgaBaHe ¢ pewweHne Ha CbBeTa Ha
aupektopute Ha "UHabeTpu OuBenbnMbHT Xonauur" AL ot 31.03.2022 r.

OpuTopckn goknaa, uspaael ot Npant TopHToH OO/

EMILIYA Digitally signed by
FpanT TopHTOH OO0 GEORGIEVA EMILIYA GEORGIEVA
Opautopcko gpyxectBo Ne O?Sigta”ysigned " MARINOVA- gaAtF;Il\;(g;/?OgA;;EVA
Mapuin AnoCTOMIBIY GEORGIEV Geonalev APosToLOV Emunua MapuHoBa LALEVA 15:32:38 +03'00'
Ynpaeuten ~ APOSTOLOV  Baecmaeasiisez: PerncrpupaH oauTop, OTFOBOPEH 3a oAuTa

MpunoXeHMeTo KbM UHAMBUAYANHUS (PUHAHCOB OT4YeT OT CTp. 5 Ao cTp. 30 NpeacTaBnsBa HepasaesiHa YacT OT Hero.



NrobeTpu OnBenbnMmbHT Xongudr AL 5
NHouBmoyaneH puHaHCOB OTYeT
31 pekemBpu 2021 r.

[MloacHeHUsa KbMm NHOUBMAOyalnHUA CbI/IHaHCOB oTyeT

1. MpeomeT Ha genHoOCT

MHOBCTPU OVMBENBMNMbBbHT XONOWHI Al € akuMOHEPHO OpPYXXeCTBO, BMMCAHO B TbProBCKUS PErncTbp NO4 HOMEpP
EWNK 121227792. OpyeCTBOTO € BNMCaHO B perncrbpa Ha nybnuyHute apyxectsa c lNpotokon 37/27.05.1998 r. Ha
K®H, ko 6R1.

OcHoBHaTa genHocT Ha ,MHabcTpn OunBenbnMbHT XonauHr" Al ce cbcTon B npvaobuBaHe, ynpasrneHue, oueHka u
npopaxba Ha yyacTus B O6bnrapckv u Yy>xaecTpaHHu ApyXecTBa.

CepanuwieTo n agpechbT Ha ynpasneHue e B rp. Codus, 6yn. ,bpata BukcToH” Ne 40.

AkunnTe Ha [pyxecTBOTO ca pernctpupanun Ha bbnrapcka poHgoBa 6opca.

OcHoBHM akumoHepu Ha [pyxecTBOTO € Hag 5 % yyacTne B kanutana ca "OusenbnmbHT [pyn" ALl, 3aropa ®uHMHBECT
A v O® MNpanm AceTc, YUMTO akumm He ce TbpryeBaTt Ha choHgosa 6opca.

OpraHunTe Ha ynpaBneHue Ha [pyxecTBoTo ce cbcTon oT CbBeT Ha aupektopuTe 1 O6LL0 cbbpaHue Ha akumoHepuTe.
Mpe3 2020 r. B CbBeTa Ha avpekTopuTe ydacTtBat bunsaHa Minnesa BbnkoBa, Becena NnameHoBa MaHuyeBa n Maiis
Anrenosa lNeHesa.

Ha 09.03.2021 r. Maus NeHeBa e ocBoboaeHa OT 3aeMaHaTta ANbXHOCT. HoBuAT uneH Ha CbBeTa Ha OMPEKTOpUTE Ha
OpyxecTtBoTo € Hukonan lNMetes NeTkoB.

[pyxecTBOTO Ce NpeAcTaBnsea oT M3NbNHMTENHUS aupekTop Becena MaH4yeBsa.

Kbm 31 gekemspm 2021 r. [IpykecTBOTO MMa HaeT 1 cnyxuten Ha TpyAoB AOroBop.

2. OcHoBa 3a U3roTBsiHe Ha CbVIHaHCOBVIﬂ oT4yeT

PUHaAHCOBUAT OTYET Ha [pyXecTBOTO € CbCTaBeH B CbOTBeTCTBMe C MexayHapogHuTe cTaHg4apTy 3a pMHaHCOBO
otyutaHe (MC®O), paspaboteHn u nybnukyBaHu oT CbBeTa No MexayHapogHu cyeToBogHu cTtaHgaptu (CMCC) u
npuetn ot EBponeickusa cbo3 (MCPO, npuetn ot EC). MNo cmucbna Ha naparpad 1, Todka 8 oT JonmbnHUTENHUTE
pasnopenbu Ha 3akoHa 3a CH4ETOBOACTBOTO, NPWoXum B benrapus, TepmuHbT ,MCPO, npnetn ot EC* npeacrasnsasat
MexayHapogHuTe cuyetoBoaHun ctaHgaptm (MCC), npuetn B cvoTtBeTcTBue ¢ PermameHt (EO) 1606/2002 Ha
EBponeicknsa napnameHT 1 Ha CbBeTa.

DrHAHCOBMAT OTYET € CbCTaBeH B ObMrapcku neea, KOeTo e PyHKUMOoHanHarta BanyTa Ha [pyxectBoTo. Beuuku cymum ca
NpeacTaBeHn B Xunaav nesa (Xun. NB.) (BKIMHOYUTENHO cpaBHuTenHata uHdopmaumsa 3a 2020 r.), OCBEH aKko He e
NoCoYeHo Apyro.

PBKOBOACTBOTO HOCM OTFOBOPHOCT 3a CbCTaBAHETO U JOCTOBEPHOTO NpeAcTaBsHe Ha MHdopmaumaTa B HaCTOALWMS
(OMHAHCOB OTYeET.

To3n dmHaHCoB oTHeT e uHauBMayaneH. [pyXecTBOTO CbCTaBsi U KOHCONWAampaH UHAHCOB OTYeT B CbOTBETCTBME C
MexgyHapooHute cTaHgaptM 3a ¢uHaHcoBo otuutaHe (MC®O), paspaboteHn u nybnukyBaHm oT CbBeTa no
mexayHapoaHu cyetoBogHu ctaHgaptn (CMCC) n npuetn ot Esponenckma cbio3d (EC), B KOWTO uHBECTMUMWTE B
ObLUEPHV NpeanpuaTUS ca oT4eTeHn 1 onoeecTeHn B cboTBeTcTBre ¢ MCPO 10 ,KoHconuampanu omHaHcoBu oT4eTn”.

Edekt ot Covid-19 Bbpxy pnHaHcoBusA otyeT Ha [pyxecTBOoTO npe3 2021 r.

B Hauyanoto Ha 2020 r., nopagu pasnpocTpaHeHneTo Ha HoB KopoHaBupyc (Covid-19) B cBeTOoBEH Mallad, ce nosiBuMxa
3aTpygHeHus B GusHeca M MKOHOMMYEcKaTa OEeMHOCT Ha peauvua npeanpusatvs 1 Lenn UKOHOMUYecku oTpacnu. Ha
11.03.2020 r. CBeTOBHaTa 34paBHa opraHusauusi 06sB1 HanuuueTo Ha naHaemusi oT kopoHaBupyc (Covid-19). Ha 13
mapT 2020 r. HapogHoTo cbbpaHue B3e pelueHne 3a 06sBsiBaHe Ha U3BBLHPELHO MOMIOXEHWE 3a Nepuoa OT eAMH Mecel,.
Ha 24 mapt 2020 r. napnameHTbT npue ,3akoH 3a MepKuTe U OeCcTBMATa MO BpeMe Ha U3BLbHPEOHOTO MOMOXEHUE,
0651BeHO C pelueHne Ha HapogHoto cbbpaHue oT 13 mapt 2020 r., u 3a npeogonsiBaHe Ha nocneguuuTe (3arn. gon. —
OB, 6p. 44 ot 2020 r., B cuna ot 14.05.2020 r.)“. Bnocneacreue, 3BbLHPEAHOTO NONoOXeHne 6e yabMKEHO C OLle eanH
mMecey, 1 octaHa B cuna o 13 man 2020 r. Ha 13 mai 2020 r. MMHUCTEPCKNAT CbBET 0051BU M3BBbHPEOHA envaeMmyHa
obcraHoBka, cuntaHo oT 14 man 2020 r., kosaTo Bele yabmkaBaHa NepUoaNYHO Npeay M3TUYaHeTo Ha cpoka n. Kbm
JaTtaTta Ha U3roTesiHe Ha HacTosWMSA PMHAHCOB OTYET, CPOKBbT HA M3BbHPeAHaTa enMaeMmyHa o6CTaHOBKa € yaobImKeH
oT npasutencteoto 4o 30 mapt 2022 r.

MaHpemusATa goBeAe A0 3HaYMTenHa BONMaTUIIHOCT Ha buHaAHCOBUTE M CTOKOBWTE Masapu B Bbnrapus n B cBeTOBeH
mawab. PasnuuHn npaBuTencTsa, BkMoYMTENHO bwnrapus obsiBuxa Mepku 3a npefocTaBsHe KakTo Ha (UHaHCOBA,
Taka u Ha HedMHaHCOBa NOMOLL, 3a 3acerHaTuTe CEKTOpW U 3acerHaTute 6usHec opraHu3aummn. B pesyntaT umalle psasbk
cnag B GopcoBMTE KOTMPOBKM Ha HSKOM OCHOBHWTE akuuw, TbpryBaHu Ha B®PB, Ho Bnocneacteve Te 6bp3o ce
Bb3CTaHOBMXa A0 MOYTU ObuyamHuTE CU HMBA. Bbnpekun HeraTvBHMA edekT OT MaHAemMusaTa, LeHWTe Ha akuuuTe, B
KOWTO [1py>KeCTBOTO € MHBECTMPano, He 65xa 3Ha4YMTEeNHO NOBIUSAHM.



NrobeTpu OnBenbnMmbHT Xongudr AL 6
NHouBmoyaneH puHaHCOB OTYeT
31 pekemBpu 2021 r.

Ha rno6anHo HMBO nocnegganuTe pe3yntaTtu 3a BGu13Heca OT MKOHOMUYECKUTE CMyLUEeHUa Npu4nHeHn oT naHgemMudaTa ca
BNoLweHN MKOHOMWUYECKM NepCnekTnuBun, 3Ha4YNTENHO yBelIM4YeHNne Ha ovYakBaHUTe KpeOuTHU 3ary6|/| n apyrum obesueHkn,
KaKToO U HamMarneHune Ha npuxogmte nopogeHn OoT No-HUCKUTe obemun n HamaneHa akTMBHOCT Ha KIIMEHTUTE.

Llenute Ha pbKOBOACTBOTO BbB Bpb3ka C YMpaBrieHWeTo Ha [pYyXeCTBOTO Ca CBbp3aHW OCHOBHO C OCUrypsiBaHe Ha
NONOXUTENHUTE (PUHAHCOBM pPEe3ynTaTti OT AEeWHOCTTa Ha APYXeCTBOTO, CboOpaseH C peanHuTe WMKOHOMUYECKU W
NMoONUTUYECKN YCIIOBUSI B CTpaHaTa, NpoAbrikaBalute edekT OT CBETOBHA NaHAeMusi BbB Bpb3ka ¢ COVID — 19 n B
CbOTBETCTBME C MHTEepecuTe Ha MHBecTuTOopuTe. [pUOpUTET Ha PBLKOBOACTBOTO € OCUrypsiBAHETO Ha ajeKBaTHa
PEeHTabUMHOCT 3a aKLMOHEePUTE B CbOTBETCTBUE C HUBOTO Ha MPUEMIUB PUCK.

KbM HacTosILLMs MOMEHT pbKOBOACTBOTO CUMTA, Y€ Bb3HWKHANaTa usBbHpeaHa cuTyauus ot nossata Ha COVID — 19 e
Marko BePOATHO [a OKaxe CbLUECTBEHO BMMSHWE BbPXY akTUBUTE W NacuBuTe Ha [IpyXecTBOTO U HAMa Aa nocTasu nop
CbMHEHMEe BbB3MOXHOCTTa Ha [pyXecTBOTO Ada npoabikaT Aa (YHKUMOHMpAT KaTo AencTBalio npeanpustue.
PbKkoBOACTBOTO Cnean TeKyWOTO pasBWTME Ha MaHAeMusATa M M3BbpLUBA AdeTalnHa M ObekTMBHA npeueHka Ha
aktopuTe M edekTnte, KOMTO BAUASAT BbPXY Ou3Heca. BkniounTenHo ce u3BbPLUIBA MOCTOSAHEH MOHUTOPWHI Ha
KpeauTocnocobHOCTTa Ha AMbXHULUMTE Ha [IpyKecTBOTO C Len Aa ce YCTAHOBAT PaHHW UHAMKALUMK 3a YBENMYeHvne Ha
KpeauTHus puck. Cnegsar ce v aHanuanpar U3nbiIHEHMETO Ha JOroBopUTE CMPSIMO YCMOBUSITA U CPOKOBE Ha noracsisaHe
Ha B3emaHudATa. M3BbpliBa ce aHanu3 Ha cbbupaemocTTa Ha B3eMaHuATa, aHanuaupaT ce TeKyluTe YCnoBus,
cBbp3aHu ¢ COVID — 19 1 BcAkakBM pasyMHU 1 NOAABPXKALLM NPOrHO3W, JOKOMNKOTO € Bb3MOXHO Aa Ce NpaBAaT Takuea,
KOWTO BNUSIAT BbPXY OYakBaHaTa cbbupaeMocT Ha 6baewwmTe napmyHm notoun. Kem 31 gekemspu 2021 r. [ipyxectBoTO
He e YCTaHOBWMO CbLUECTBEHO YBENUYEHWe Ha KPEAMTHUS PUCK Ha CBOMTE KOHTPAreHTW KaTo npska nocneguua ot
naHgemuaTa.

B Te3u ycnosus pbkoBOACTBOTO Ha [pyXeCTBOTO Hamnpasu aHanv3 v npeLeHka Ha cnocobHocTTa Ha [pyxecTBoTo Aa
npoAbIKM CBOSITa AEVHOCT KaTo AelcTBallo npeanpusatne Ha 6as3a Ha HanuyHaTa uHopmauusa 3a npegBuMaNMOTO
O6baelle M pbKOBOACTBOTO O4vakBa, Ye [pyXKecTBOTO MMa [OCTaTb4yHO (DUHAHCOBM pecypcu, 3a Aa NpoabIKM
onepaTvMBHaTa Cu AevHOCT B 6nnsko Gbaelle M NpoabMxkasa ga npunara npuHuuna 3a gencrsallo npeanpustue npu
M3roTBAHETO Ha MHAMBMAYaNHUA (UHAHCOB OTYET KaTo ca B3eTW MpeaBui Bb3MOXHUTE edekT OT MpoabIiKaBaloTo
Bb3[eNCTBME Ha NaHgemMuaTa ot kopoHasupyc Covid-19.

PbkoBOACTBOTO aHanuanpa AeTannHO BCUYKM PUCKOBE U TEHOEHLMUN, CBBP3aHN C KNMMATUYHUTE NPOMEHU U BIINSIHUETO
Ha [JelHOCTTa Ha eMuTeHTa BbpXy MpobremuTe, CBbP3aHW C knumaTa. PbKOBOACTBOTO aHanuavpa OMbXHULMTE Ha
OpyxecTBoTO, 32 Aa yCTAHOBM Aanu KMMMaTUYHUTE BBNPOCKH Buxa NOBMUSNM OUeHKaTa Ha OYaKBaHUTE KPEeauTHU
3arybu. PbKOBOACTBOTO CbLUO Taka Mpepasrnefa CbLUECTBEHUTE TMPELEHKU U HECUTypHOCTUTE TMpU  OLEHKUTE,
HanpaBeHW NpU U3roTBSIHETO Ha (OUHAHCOBUSI OTYeT, B CBETNMHATa Ha npobnemuTte, CBbP3aHW C knumata. Cnep
M3BBbPLUEHNS aHann3 PbKOBOACTBOTO HE YCTaHOBM CbLUECTBEHW PUCKOBE 3@ EMWUTEHTA, CBbP3aHM C KNuMaTta v cumTa, ve
TE3U BbMNPOCU HAMAT CbLLECTBEHO BMUSHNE BbPXY (DUHAHCOBUTE OTYETU Ha [pyecTBOTO.

3. MpomeHu B cyeToBOAHaTa NONIMTUKA

B npeacrtaBeHusi uHAHCOB OTYET 3a nepuopa, npukrousaw, Ha 31 gekemBpu 2021 roguHa ca crefBaHu CbliuTe
CYETOBOLHU MOMUTUKM U METOOMN Ha U3YUCIIEHUE, KAKTO NPY NOCNEeQHUTE roauLLIHN (PMHAHCOBM OTYETH, C U3KITHOYEHUE Ha
npunaraHeTo Ha HOBWUTE CTaHAAPTU, U3MEHEHUsT U passicHeHus kbM MC®O, kouTo ca 3aabimKUTENHN 3a NpunaraHe 3a
NbpBuM NbT OT PUHAHCOBaTa rofuMHa, 3anoysalla Ha 1 aHyapu 2021 r.

3.1. HoBu ctaHpgapTtu, pa3sicCHeHMA U U3MeHeHUs B cusa oT 1 aHyapu 2021 r.

[pyXecTBOTO € MNpUIOXWIO CrNegHUTE HOBW CTaHAapTW, U3MEHeHUs W pasdcHeHus kbM MCOO, paspaboTeHun wu
nybnukyBaHn ot CbBeTa No MeXayHapoAHU CYETOBOAHWM CTaHAapTW, KOUTO Ca 3aAbiKMTENHW 3a npunaraHe ot
rogvwHusa nepuop, 3anouvsaw, Ha 1 gHyapyu 2021 r., HO HAMAT CbLECTBEH edeKT OT npunaraHeTo WM BbpXY
dunHaHcoBUs pesynTaTt u PUHAHCOBOTO CbCTOSHNE Ha [py>eCTBOTO:

° NameHenns B8 MCPO 9, MCC 39, MC®O 7, MC®O 4 n MCPO 16 — lNpomsaHa B pedepeHTHN NNXBEHM
npoueHTn (®asa 2) B cuna ot 1 aHyapu 2021 r., npuetn ot EC;

° NameHeHne B MCPO 4 ,3acTtpaxoBaTenHun goroBopu* — otnaraHe cbrnacHo MC®O 9, B cuna ot 1 aHyapu 2021
r., npueto ot EC.

° NameHeHns kbMm MCOO 16 ,JInanHr’: CnopasymeHunst No NM3vHIoBM J0OroBopu BbB Bpb3ka ¢ Covid-19 cneg
30.06.2021, B cuna ot 1 anpwun 2021 r., npnetun ot EC;

HuBOTO Ha cbluecTBEHOCT 3a [py»ecTBOTO e onpeaeneHo kato 2,5 % oT obLo npuxoau Unmn oT obLLo akTMBM UNKn OT
o6Lo nacusu.

3.2, CTaHAapTM, U3MeHeHusa n pa3sdCHeHusA, KOUTO BCe oLle He Ca BJie3Jsfiu B Cuiia u He ce npunarart
OT no-paHHa gaTta oT ,D,py)KeCTBOTO

Kbm gaTaTa Ha ogo6peHve Ha To3u (hMHaAHCOB OTYET ca NyGMMKYBaHW HOBU CTaHOAAPTU, U3MEHEHUS U PasACHEHNS KbM
CblUeCTBYBalLM Beuye CTaHAApPTM, HO He ca BMes3nu B cuna unu He ca npuetn oT EC sa domHaHcoBaTa roguvHa,
3anoysalla Ha 1 sHyapu 2021 r., 1 He ca GuNM NPUNOXeHW OT Mo-paHHa AaTa oT [pyxecTBoTo. He ce oyaksa Te aa
MMaT CbLUECTBEH edeKT BbpXy (UHAHCOBUTE OTYETH Ha [pyKecTBOTO. PHKOBOACTBOTO OYakBa BCUYKM CTAHOAPTU U
naMeHeHust fa 6baaT NpueTH B CHETOBOAHATA MONMTMKA Ha [py>KecTBOTO Npes MbpBMs nepuom, 3anoysall, crej aatarta
Ha BNM3aHeTo UM B cuna.
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npOMeHI/ITe Ca CBbp3aHn CbC cnegHNUTe CTaHaapTu:

e U3meHeHns B MCOO 3 busHec KombuHaumm, MCC 16 NUmoTn, mawwmHn u cbopwxenns, MCC 37 lNposuaun,
YCNOBHMW 3a4b/HKEHUS U YCNOBHM akTuBK B cuna ot 1 aHyapw 2022 r., npuetu ot EC;

MognwHn nopobpenust 2018-2020 r. B cuna ot 1 aHyapu 2022 r., npuetu ot EC;
NameHeHns B MCPO 17 3acTtpaxosaTtenHu gorosopu B cuna ot 1 aHyapu 2013 r., npuet o1 EC;

e U3ameHeHua B MCC 1 lNpeacrtaesHe Ha duHaHcoBuUTe oTyeTu: Knacudpmkauus Ha nacuBute KaTto TeKylum U
HeTekyLwn, B cuna oT 1 aHyapu 2023 r., Bce owle He e npuet oT EC;

e l3meHeHns Ha MCC 1 [peactaBaHe Ha cuHaHcoBuTe oTyeTn, MCPO NsaeneHus 3a npunoxeHue 2:
OnoBecTaBaHe Ha CY4ETOBOAHM NONMUTKKK, B cuna oT 1 aHyapm 2023 r., Bce owe He ca npueTu oT EC;

e W3meHeHns B MCC 8 CueToBOAHA NOMUTMKA, NPOMEHW B CHETOBOAHUTE NPUONU3NTENHWN OLIEHKN U TPEeLLKM:
OnpegeneHne Ha CHETOBOAHM NPMBNM3NTENHM OLEHKKM, B cuna oT 1 sHyapu 2023 r., Bce oLe He ca npueTu ot
EC;

e |aveHenns B MCC 12 [anbum BbpXy Aoxopa: OTcpodeHWTe AaHbUM CBbP3aHW C akTMBU W Nacusu
nNpousTUYaLLmM OT eAVHNYHM TpaH3akumm B cuna ot 1 aHyapu 2023 r. Bce olle He ca npueTtu ot EC;

®  |saveHeHus B MCPO 17 3acTtpaxoBaTenHu gorosopu: MNbpeBoHavanHo npunaraHe Ha MC®O 17 n MC®O 9 —
CpaBHuTtenHa nHdopmaums B cuna ot 1 aHyapu 2023 r., Bce owe He ca npuetn ot EC;

e  ameHeHua B MCOO 14 ,0OTcpoyeHn CMeTKM npu perynupann uexHn” B cuna ot 1 aHyapwm 2016 r., Bce owle He
ca npuetu ot EC.

4, CyeTOoBOOHaA NONUTUKA
4.1. O6LwWwu nonoxeHuns

Hal-3HauMMmnTe CYETOBOAHU MNONMUTWKKM, MNpUnaraHu Mnpu M3roTBAHETO Ha TO3M (UHAHCOB OTYET 3a nepuoaa,
npuknoysaly Ha 31 gekemspu 2021 roguHa, ca npegctaBeHn no-gony.

DNHAHCOBUAT OTYET € M3rOTBEH MpU CrasBaHe Ha NPUHLUMNUTE 3a OLUEHsABaHe Ha OTAENHUTE BUOOBE aKTUBMW, MNacuBM,
npuxoan n pasxogu, CbrnacHo MC®O. basute 3a oueHka ca OMoOBECTEeHU I'IO}J,pOGHO no-HaTaTbK B CYeTOBOOHATa
nonuTuka KbM (OMHaAHCOBMKS OTYET.

CnepBa ga ce otbenexw, 4e npy M3roTBAHETO Ha NpeAcTaBeHnst PUHAHCOB OTYET Ca U3MNON3BaHN CYETOBOAHU OLIEHKN U
ponyckaHusi. Bbnpeku ve Te ca 6asnpaHun Ha nHopmaumsi, npefocTaBeHa Ha PbKOBOACTBOTO KbM AataTa Ha U3roTBsiHE
Ha WHAMBUAYyanHus (OUHAHCOB OTYET, peanHuTe pesynTatu MoraT ga Ce pasnuuaBaT OT HanpaBeHUTE OLEHKU U
[OonyckaHusi.

4.2. MNMpeacTtaBsaHe Ha PUHAHCOBUA OTYET

PurHaHCOBMAT OTYET e npefcTaBeH B cboTBeTcTBME ¢ MCC 1 ,MpeacTtaBsaHe Ha dmHaHCOBM 0T4eTH”. [py>KeCTBOTO npue
fa npefcrtass oTyeTa 3a nedanbaTa unu sarybata n apyrus BceobxsaTeH 40OX0 B €ANHEH OTYeT.

B oTyeTa 3a hMHAHCOBOTO CLCTOSAHNE Ce NPEeACTaBAT ABa CpaBHUTENHM Nepuoga, Korato ,D,py)KeCTBOTOZ

® npunara c4eTOBOAHA MNONMMTUKA PETPOCTNEKTUBHO;
®  npensyncnsiBa PETPOCMNEKTUBHO NMO3NLMN BbB (PMHAHCOBUS OTYET; UMK
®  npeknacugmumpa nosuuum BbB HAHCOBUS OTYeT.

4.3. HBeCTMUUM B ObLUEPHU NpeanpUATUs

ObliepHy NpeanpuaTis ca BCUYKU NPeanpUSTAS, KOUTO Cce HammpaT Mnoj, KOHTpona Ha [pyxecTBoTo. KOHTPONbT BbpXy
OblUepHUTE NpeanpuaTus Ha [pyecTBOTO ce U3passiBa BbB Bb3MOXHOCTTa My ia PbKOBOAU M onpeaens huHaHcoBaTa
1 onepaTtuBHaTa NoNUTUKa Ha AblUepHUTE NpeanpuaTnd, Taka 4e ga ce n3snuyat n3rogun B pe3yntart Ha ,D,eI7IHOCTTa NM.
B nHgnenayanHua (*)VIHaHCOB OT4yeT Ha ,U,py)KeCTBOTO MHBECTUUMNTE B AOblUEepHU npeanpuatna ce oTvmTaTt no
cebecTonHOCT.

[pyxecTBOTO Npu3HaBa AMBUAOEHT OT AbLUEPHO Mnpeanpusitue B nedvanbaTta wnu 3arybata B CBOUTE MHAMBUAYaNHU
(PUHaAHCOBU OTYETH, KOraTo 6bie YCTaHOBEHO MPaBOTO My [a Nofyyu AMBUAEHTA.

4.4. WHBecTMUUN B acouuMmpaHun m CbBMeCTHU npeanpuAaTuAa

CbBMECTHO npeanpusaTne € JOroBOpHO cnopasymMmeHue, no cunarta Ha KoeTo D,py)KeCTBOTO n apyrm HesaBuCcumMmn CTpaHu
ce 3aemMaT CbC CTOMaHCKa AEWHOCT, KOATO MOANEXM Ha CbBMECTEH KOHTPOM W CTpaHUTE NpuTexaBally CbBMECTEH
KOHTPON BBbPXYy npeanpuatTueTo mmat npaBoO Ha HETHUTE akKTUMBU Ha NpeanpuAaTtueTo. MHBecTUUMMTE B CHLBMECTHMU
npegnpuaTua ce oTymTart no cebGecToNHOCT.

AcouunupaHn ca Teaun NpeanpusaTusi, Bbpxy KouTo [pyXeCTBOTO € B CbCTOsIHME [a OKa3Ba 3HAYUTENIHO BRMSIHWE, HO
KOWTO HE Ca HWUTO ObLUEPHU NPEANPUATUS, HUITO CbBMECTHO KOHTPOMMpaHu npeanpusatus. MHeecTMuumMTe B acouumpanmi
npeanpusaTvs ce oTynTaT no cebecToMHOCTHUS MeTon. MIHBeCcTUUMMTE B acouumpaHmi NpeanpusitTis MoraT Aa BKroYBaT
1 HeobGesneyeHu ObITOCPOYHM B3EMaHUsS UMM 3aeMu, 3a KOSITO He ce MiaHupa U He ce oyakBa ga ObaaT ypedeHu B
6nm3ko 6baewte. Cunta ce, Ye MO CbLIECTBO TakMBa CyMM Ca AOMbIIHEHME HA MHBECTUMUMATA Ha [pyXeCcTBOTO B
acouunpaHoTo NpeanpuATME UMM CbBMECTHO NpeanpuaTre.
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OpyXecTBOTO npu3HaBa AMBUAEHT OT CbBMECTHO KOHTPONMPAaHO MNpeanpusTMe WM acouumpaHo npeanpusitue B
neyan6ata unu 3arybaTa B CBOUTE MHAMBMAYANHN (DUHAHCOBK OTYETH, KOraTto O6bae yCTaHOBEHO NMPaBoTO My Aa Nomyyu
AvBUIEeHTa.

4.5. Caenku c YyyxpgecTpaHHa BanyTa

Coenkute B YyXkaecTpaHHa BanyTa ce oTyMTaT BbB (pyHKUMOHanHaTa BanyTa Ha [pyxecTBOTO Mo oduumanHus
obMeHeH Kypc KbM faTtaTa Ha cgernkarta (06sBeHuns pukenHr Ha Benrapcka HapogHa 6aHka). MNeyanbute u 3arybute ot
KYPCOBW pasnuku, KOUTO Bb3HUKBAT MPU YPEXOAHETO HA Te3n CAENKU U NPEOLEHSIBAHETO Ha NapuyHUTE MNO3ULMKU B
YyXaecTpaHHa BarnyTa KbM Kpasi Ha OTYETHUSI Nepuog, ce NpuM3HaearT B nevanbaTa unu 3arybara.

HenapunyHnte nosuuum, oueHsBaHM MO NUCTOPUYECKA LieHa B YyxKaecTpaHHa BanyTa, ce oTyMtaTt no 0OMeHHUS Kypc KbM
Jatata Ha cpenkata (He ca npeoueHeHu). HenapuyHuTe no3vuMKM, OLEHSBaHW MO crnpaBeanuBa CTOMHOCT B
YyXxgecTpaHHa BanyTa, ce oTuMTaT no o6MeHHMA Kype KbM AaTtaTa, Ha KOSiTO e onpeaeneHa cnpaBefnvMBata CTONHOCT.

4.6. OT4ynTaHe NO CermMeHTun

PbkoBOACTBOTO onpenens eauH CerMeHT, Tbil KaTO OCHOBHUTE NPOAYKTM U yCryru, kouTo npegnara OpyxecTBoTo ca
BbB prHaHcoBus cekTop. [Mpu aHann3a Ha onepaTUBHUTE pe3ynTaTv U NpuU B3eMaHETO Ha peLleHnst OTHOCHO pecypcuTe
M genHocTTa Ha [pyXecTBOTO, PbLKOBOOUTENHAT Ha NpeanpuaTUETO, B3emall rMaBHWTE OMepaTvBHU pEeLUeHus, He
pasgensa [pyxecTtBoTo Ha cermeHTW. [Npu otuyntaHeTo no cermeHtu cnopeg MC®O 8 ,OnepaTvBHM cermeHTW”
OpyxecTBOTO npunara nonuTvka Ha OLEeHsiBaHe, CbOTBETCTBAlLLA Ha MOMWTUKaTa Ha OLEeHsIBaHe, M3MNon3BaHa BbB
(PUHaAHCOBUS OTYET.

4.7. Mpuxoaun

MpuxognTe Ha [pyxecTBOTO Ca CBbP3aHN OCHOBHO C Onepaunmn ¢ MHAaHCOBU MHCTPYMEHTU B CbOTBETCTBME C OU3Heca
Ha [pyxecTBOTO. B 3aBMCMMOCT OT knacudumkauusata Ha akTuBUTE, C KOUTO Ca CBbP3aHW, NpuxoauTe ce knacuduumpaT
B [ABE OCHOBHW rpynn — neyanbu oT onepaumn ¢ OUHAHCOBU MHCTPYMEHTUM U buHaHcoBu npuxoaun. MNbpBaTta rpyna
BKMoYBa nevanba/(3aryba) ot npopgaxba Ha akuum, NpoMsiHa B cnpaBensiMBa CTOMHOCT Ha (PUHAHCOBU aKTUBM,
OTYMTaHM MO crnpasBegnueBa CTOMHOCT B nedvanbata wnu 3arybata v npuxogm oOT npodaxba Ha (huHaHCOBM akTMBM
(B3emanus no uecum). Kato dmHaHCcoBM npuxoan ce npeAacTaBaT [puxoaun oT NMXBKU NO 3aeMu U NPUXOAW OT AUBUAEHTU.

Mpuxognte Ha lD,py)KeCTBOTO Ceé npu3HaBaT B CbOTBETCTBMA C U3NCKBaAHUATA 3a NocneaBaulo oueHABaHEe Ha
(bMHaHCOBMUTE aKTMBM, 3@ KOUTO Ce OTHacAT, I'IO,EI,pOGHO ornucaHu B NOAICHeHWe 7 no-gorny.

,D,py>KECTBOTO oT4ynTa U Opyrn npuxoaun, KOUTO Ce oueHdaBaT no cnpaseanmea CTOMHOCT Ha nony4eHoToO unn
noanexawoTo Ha nony4yaBaHe Bb3HarpaxgeHue, Kato He ce BKIMoYBaT AaHbK pobaBeHa CTOMHOCT.

anIXO,El'bT Cce NnpusHaBa, Korato ca Un3nbJ/iIHeEHN CnegHNTe YyCnoBUA:

Cymarta Ha npuxoga moxe aa 6be HaaexXaHo oueHeHa;
BepoATHO e MKOHOMUWYECKUTE MNOoNn3u OT caenkaTa Aa 6baat nonyyeHu;
HanpaBeHuTe pa3xoau unm tesu, kKouto npeacTou Aa 6baaTt HanpaBeHU, MoraTt HageXaHo Aa 6baaT oueHeHu;

KpuTepunte 3a npusHasaHe, KOMTO ca creuuduyHM 3a BCAka OTAenHa AeHocT Ha [pyxecTBoTo, ca
u3nbfiHeHn. Te ca onpeaeneHn B 3aBUCUMMOCT OT NPOAYKTUTE WM YCIyrvTe, NpeaoCcTaBeHn Ha KnueHTa, U oT
[OrOBOPHUTE YCIIOBYSI.

4.8. Pa3xoau 3a nuxeu un pa3xoau no 3aemMu

Pa3sxoauTe 3a NUXBK Ce OTYMTAT TEKYLLO MO MeToda Ha ePeKTUBHUS NTMXBEH npoueHT. OcTaHanuTe pas3xoaum Nno 3aemu
ce NMpu3sHaBaT KaTo pasxof 3a nepuoda, B KOMTO ca Bb3HWKHANW, B MHOMBMAYaNHUs OTYET 3a nevan6ara unu saryéaTa u
Apyrusi BceobxBaTeH foxoA Ha peq ,dvHaHcoBK pasxoamn”.

4.9, OnepaTuBHU pa3xoam

OI'IepaTI/IBHVITe pa3xogn ce npu3HaeaT B nevyan6arta unu 3ary6aTa npn non3BaHeTo Ha ycnyrute unm Ha gartarta Ha
Bb3HUKBAHETO UM B CbOTBETCTBME C NPUHUNNMNTE Ha HAYUCnaBaHe U CbNOCTaBUMOCT.

4.10. TecToBe 3a 06e3LUeHKa Ha UHBECTULUM B ObLUEPHU U acoLunpaHn npeanpuaTus

Mpu usuncnsieaHe pasmepa Ha oGesueHkaTa, [pyKecTBOTO AeUHMPa Hal-mankata pasrpaHuyMma rpyna aktueu, 3a
KOSITO MoraT da ObJaT onpeferieHM CamoCTOSITENHM MapuUyHM noTouu (eAvHWLA, reHepupalla napuyHu notouu). B
pe3ynTaT Ha TOBa HSIKOW OT aKTUMBUTE MOANEXaT Ha TecT 3a obesleHka Ha uHavBMayanHa 6asa, a opyrv — Ha 6asa Ha
eaMHULa, reHepumpalla napuyHy noToum.

Bcnykn aktuBm M eanHUUN, reHepupalim napuyHn noTouuM, KbM KOUTO € pasnpegeneHa penytaumsa U HemaTtepuarnHu
aKTUBWU C HEOIrpaHM4Y€eH Nnosie3eH XXMBOT Ce TeCTBaT 3a obesueHKka NnoHe BeAHBbX roguHo. Benykn opyrn otaenHun aktueun
nnn eaunHuun, reHepupawin napu4Hn notouu, Cce TecTBaT 3a obesueHka, koraTo CbOUTUS UK npomMdaHa B
obcrosTencreaTa WHOWKUpaT, Ye TaXHaTa 6anaHcoBa CTOMHOCT He MOXe Aa 6bae Bb3CcTaHOBEHA.

3a saryba oT obeslieHka ce NpusHaBa Cymara, C KOATO GanaHcoeaTa CTOMHOCT Ha AafeH akTMB unu eauHuua,
reHepupalla napuyHu noTouu, NpesuLlaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOSITO € Mo-BucoKata OT crnpaseanusara
CTOMHOCT, HamareHa ¢ pa3xoauTte rno npoaax6ba Ha AafeH akTVB, U HeroBaTa CTOMHOCT B ynoTpeba. 3a aa onpeaenu
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CTOWHOCTTa B ynoTpe6a, pbKOBOACTBOTO Ha [py)KECTBOTO W34MCrsiBa oYakBaHUTe GbAelyn napuyHU noToum 3a Besika
eovHUUa, reHepupalla napuyHM noTouu, W onpedens noaxoaslmns OUCKOHTOB hakTop C LUen KankynupaHe Ha
HacTosLaTa CTOMHOCT Ha Te3n NapuyHu noTtouw. [laHHUTe, U3Mon3BaHu Npu TecTBaHeTo 3a obesueHka, ce GasupaT Ha
nocrnefHust ogobpeH GroaxkeT Ha [pyXecTBOTO, KOpUrMpaH npu HeOBGXOAMMOCT C Len enuMUHMpaHe Ha edekta oT
GbAeln peopraHusauuy 1M 3HauyuMTenHu nogobpeHus Ha akTuBW. [MCKOHTOBUTE haKkTopy ce OonpedensaT 3a Besika
oTAenHa eavHuua, reHepupalla napuYyHU MoTouM, UM OTpassiBaT CbOTBETHUS MM PUCKOB MNPOMUIl, OLEHEH oT
pBKOBOACTBOTO Ha [pyecTBOTO.

3arybute ot obesleHKka Ha eguHMLA, reHepupalla napuyHu NoTouu, ce NocoyBaTt B HamarneHuwe Ha GanaHcoBaTa cyma
Ha aKkTMBWUTE OT Ta3uW eauHuua. 3a BCUYKM akTMBM Ha [pyXecTBOTO pPbKOBOACTBOTO MpeLeHsiBa NocrneaBallo ganu
cbllecTByBaT MHOMKAUMM 3a TOBa, 4e 3ary6aTa oT o6e3ueHKa, npu3Hata B npeaxogHn roauvHW, MoXe Bede Oa He
cbllecTBYBa Unu Aa e HamaneHa. ObeslueHka, NpuM3HaTa B NPEAXOAEH Nepuo, ce Bb3CTaHOBSIBa, ako Bb3CTaHOBMMaTa
CTOMHOCT Ha eAvHUUaTa, reHepyvpalla napuyHu noToum, HagguLlaBa HeliHaTta 6anaHcoBa CTOMHOCT.

4.11. ®UHAHCOBMU UHCTPYMEHTHU
4.11.1. [lpusHaBaHe N oTnUcBaHe

drHaHCOBUTE aKTUBM U (bMHaHCOBUTE MacuBu ce Mpu3HaBaT, Korato ,D,p)/)KeCTBOTO CTaHe CTpaHa no AoroBopHute
ycnoBusa Ha (PMHAHCOBUSA UHCTPYMEHT.

®DrNHaHCOBUTE aKTUBW Ce OTNMCBAT, KOraTo 4OroBOPHUTE npasa BbpXy NapuvyH1UTe noToun ot (MHaAHCOBMS aKTUB U3tTnyaTt
MM Korato YUHAHCOBUSAT akTUB M MO CbLLECTBO BCUYKM PUCKOBE U N3roaun ce NpPexBbpisr.

durHaHCOBMTE MacuBM ce OTNUCBAT, KOraTto 3abIPKEHMETO, MOCOYEHO B AOroBOpPa, € U3MbIIHEHO, € OTMEHEHO Wnu
CPOKbT MY € U3TEKbI.

4.11.2. Knacudmkauusa n nbpBOHaYanHo oueHsiBaHe Ha (hMHAHCOBU aKTUBU

MbpBOHAYanHoO MHAHCOBUTE aKTUBM CE OTYMTAT MO CnpaBeaniMBa CTOMHOCT, KOpUrMpaHa ¢ pa3xogute no caenkaTta, ¢
M3KMYeHe Ha (pMHAHCOBMTE aKTMBM MO CnpaBeanMBa CTOMHOCT npe3 neyanbata wunu 3arybata u TbproBCckuTe
B3eMaHusl, KOUTO HE CbAbPXAT CbLieCcTBEH PUHAHCOB KOMMOHEHT. [MbpBOHavYanHarta oueHka Ha MHAHCOBUTE aKTMBU
no cnpasennBa CTOMHOCT npe3 nevanbarta unu 3arybarta He ce kopurupa ¢ pasxoguTe no caenkarta, KoMTo ce oTymTar
KaTo TekyLim pa3xoau. NbpBoHaYanHaTa oueHKa Ha TbProBCKUTE B3EMaHMWs, KOUTO HE CbabpXKaT CbLLECTBEH (PpMHAHCOB
KOMMOHEHT NpeacTaBnsiBa LieHaTa Ha caenkarta cbrinacHo MCOO 15.

B 3aBMCMMOCT OT HauvMHa Ha nocrnefBallo OoT4yMTaHe, (PUHAHCOBUTE aKTMBWM ce KnacuduumpaTt B edHa OT CrefHuTe
KaTeropuu:

e  OBbITOBU MHCTPYMEHTM MO amopTU3npaHa CTOMHOCT;

e  (hMHaAHCOBW aKTVMBU MO CrpaBeAnvBa CTOMHOCT npe3 neyanbarta unu 3arybara;

e UHaHCOBM aKTVBM MO CrpaseanvBa CTOMHOCT Mpe3 Apyr BceobxBaTeH goxon ¢ unm 6e3 peknacudukaums B
neyan6arta unu 3arybarta B 3aBMCUMOCT Aanuv ca ObJITOBU UMW KAnNUTanoBu MHCTPYMEHTMU.

Knacudmkauusata Ha omHaHCOBUTE akTMBU ce onpeaens Ha 6asaTta Ha cnegHUTe OABE YCNOBUSA:

. O13HeC MoAENbT Ha ,D,py)KECTBOTO 3a ynpasneHue Ha CbMHaHCOBVITe aKTUBMU;
L] XapaKkTepUCTUKNTE Ha AOroBOpPHUTE NapuU4yHM NoToUN Ha (*)I/IHaHCOBI/Iﬂ aKTuB.

Bcuuku npuxogm M pasxogMm, CBbp3aHM ¢ (PMHAHCOBMTE aKTMBM, KOMTO ca npuaHati B nevanbata u 3arybara, ce
BKMOYBAT BbB (DMHAHCOBWU pasxoan, (OUHAHCOBU MPUXOOM UMW ApYrM (PUHAHCOBM MO3ULUM C U3KIOYEHME Ha
HauMCNEHUTE O4YaKBaHW KPeAMTHU 3arybu Ha (UHAHCOBUTE aKTUBU W TAXHOTO OGPaTHO MPOSIBNEHWE, KOUTO ce
npeacTaBsAT Ha pes ,3arybu ot obesueHkn” B OTyeTa 3a neyanbata unm 3arybaTa v gpyrmus BceobxBaTeH foxos.

4.11.3. NMocnegBalo oueHsABaHe Ha PUHAHCOBUTE aKTUBU
ObNroByn MHCTPYMEHTU NO aMOpPTU3UPaHa CTOUHOCT

(dUHAHCOBUTE aKTMBW Ce OLEeHABaT Mo aMopTM3npaHa CTOMHOCT, ako akTUBUTE U3MbIHABAT CNeAHUTE KpUTEPUM U He ca
onpefenexHu 3a oLeHsBaHe Mo cnpaeeniMea CTOMHOCT npe3 nevanbara u 3arybaTta:

®  [pYXEeCTBOTO ynpaBrsiBa akTUBUTE B paMKUTe Ha BM3HEC Moaen, YMsATO Len e Aa AbpXu (hMHAHCOBUTE aKTUBU
n fa cbbrpa TeXHUTE JOFOBOPHU NapyUYHWU NOTOLM;

L CbrnacHO AOroBOpHUTE yCnoBuA Ha CbI/IHaHCOBI/Iﬂ aKTUB Ha KOHKpPEeTHWN AaTu Bb3HMKBAT NapuU4HM NoTounu, KOUTO
Ca eAMHCTBEHO nnaulaHna no rmaBHMLUA U NMXBa BbPXy HenoraceHata CymMa Ha rmaBHuUaTa.

Tasn kaTeropus BKIHOYBA HeLepUBATUBHU (DMHAHCOBU aKTUBU KaTO 3aeMu U B3eMaHusa ¢ OUKCUPaHN U onpeaenumm
nnawiaHusl, KOMTO He ce KoTMpaT Ha akTuBeH nasap. Cneg NbpBOHAYaNHOTO NpPU3HaABaHe Te ce oueHsiBaT Mo
amopTuaMpaHa CTOMHOCT C M3Mof3BaHe Ha MeToda Ha edekTMBHaTa nuxBa. [UCKOHTUpaHe He ce M3BbLPLUBA, KOrato
edeKkTbT OT HEr0 € HeCbLLECTBEH. [IpyXeCTBOTO knacuduumpa B Tasu KaTeropusi napute U NapuyHUTE eKBUBANEHTH,
NpefoCTaBeHUTE 3aeMu, TbProBCKUTE M OPYrM B3EMaHUS, KakTo U peructpypaHu Ha 6opcata obnuvraumm, KouTo npeam
ca 6unun knacudmumpanu kato UHAHCOBU akTUBM, ObpXXaHu 0 nagex B cboTeeTcTBre ¢ MCC 39.
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Tbproeckn BzeMaHus

TbProBckMTE B3EMaHWS Ca CyMU, AbMKUMU OT KIIMEHTU 32 NPOAaAeHU CTOKU WUIW YCIyrv, U3BbPLUEHU B 0BMYaiHus X0z
Ha cTonaHckaTta genHocT. OGUKHOBEHO Te Ce ObIKaT 3a ypexaaHe B KpaTbK CPOK U criejoBaTesHo ca KnacuduumpaHm
KaTo Tekyln. TbproBCKMTE B3eMaHusi ce Npu3HaBaT MbpBOHa4asrHo B pa3Mep Ha 6Ge3yCrnoBHOTO Bb3HarpaXneHue,
OCBEH aKO CbAbpXaT 3HAYUTENTHW KOMMOHEHTU Ha dMHaHcupaHe. [pyXecTBOTO ObpXW TbProBCKUTE B3eMaHWsl C Len
cbbVpaHe Ha [OrOBOPHUTE MapW4HM NMOTOLM U CriefoBaTerlHO MM OLEHsIBA MO aMOpTM3MpaHa CTOMHOCT KaTo M3non3sa
MeToJa Ha edeKTVBHaTa NMxBa. [JUCKOHTMPaHe He Ce M3BBbPLLBA, KOraTo ePeKTHT OT HEFO € HECHLLECTBEH.

PuHaHCOBU aKTUBM NO cnpaBegnuBa CTOMHOCT npe3 nevyan6ara unu 3ary6aTa

®rHaHCOBU aKTVBM, 3a KOUTO HE € MPUNOXUM BU3HeC Moaen ,AbpXXaHu 3a CbbypaHe Ha JOrOBOPHUTE MapuyHKU noTouu”
unu BusHec mogen ,AbpxkaHn 3a cbbupaHe u npodaxba“, kakTo U (PUHAHCOBM aKTUBM, YAUTO LOFOBOPHM MapUYHK
noTouM He ca eAUHCTBEHO NNallaHWs Ha rmaBHULA U IMXBK, Ce OTYUTaT NO CpaBeanMBa CTOMHOCT Npe3 nevanbata nnm
3arybarta. Beuyku gepuBatMBHM (OUHAHCOBU MHCTPYMEHTU CEe OTYMTAaT B Ta3W KaTeropus C U3KMYEHUe Ha Tes3un, KoUTo
ca onpeaeneHn n edeKTUBHM KaTo XedXupalim MHCTPYMEHTM U 3a KOUTO Ce npunaraTt M3nCKBaHWsATa 3a OTYMTaHe Ha
XeOXnpaHeTo.

Tasn kaTeropuysi cbabpXka CbLO Taka WHBECTULMW B KanuTanosu WHCTPYMEHTH. ,D,py)KeCTBOTO OT4YnTa BCUYKK
MHBECTULMM B KanuTanoBU UHCTPYMEHTM MO cripaBegnmeBa CTOMHOCT npes nevan6aTa unm 3ary6aTa M He e Hanpasuna
HEOTMEHUM I/I360p [a oT4ynTa MHBECTULMM NO CrpaBeiMBa CTOMHOCT npes npyr BCeoOXBaTeH JOXOA.

rlpOMeHI/ITe B cCnpaseanmMBaTta CTOMHOCT Ha aKTMBUTE B Tasu KaTteropuna ce oTpasdaBaT B nevan6ata unm 3ary6aTa.
CI'IpaBe,D,J'II/IBaTa CTOMHOCT Ha CbI/IHaHCOBVITe aKTUBW B Ta3W Kateropma ce onpenena 4pes3 KoTUupaHu UeHU Ha akKTuBEH
nasap nnu 4ypes n3nons3BaHe Ha TEXHUKN 3a oleHABaHe, B cnyqa|7| 4ye HAMa aKTUBEH nasap.

®uHaHCOBM aKTUBM NO cripasBeAsiMBa CTOMHOCT Npe3 Apyr BceoGXxBaTeH AoXon

OpyxecTBOTO oTuMTa PUHAHCOBUTE aKTUBM MO CMpaBeAnMBa CTOMHOCT B ApYr BCeOOXBaTeH AOXOA, aKO aKTMBUTE
OTroBapsAT Ha CriegHUTE YCNoBUs:

e [Ipy>XeCTBOTO yrnpaBnsiBa akTUBUTE B pamkuTe Ha Bu3Hec Moaern, YiaTo Len e Aa AbpXu MHaAHCOBUTE aKTUBMY,
3a Aa cbbupa AOroBOpPHU NapyyHU NOTOLM U Aa M Npoaasa; u

L4 CbrnacHo OOroBOPpHUTE YCIoBUA Ha (PMHAHCOBUSA aKTMB Ha KOHKPETHM AaTh Bb3HUKBAT NapuU4HM NOTOLM, KOUTO
Ca eJMHCTBEHO nnalwlaHna Ha rmasHuua n nNMxen Bbpxy HenoraceHaTta cymMma Ha rnaBHulaTta.

®drNHAHCOBM aKkTMBW MO cripaBegnnBa CTONMHOCT Npes apyr BceobOXxBaTeH A0X04 BKIOYBAT:

L4 KanutanoBu LLEHHN KHWXA, KOUTO HE ca ObpKaHu 3a TbpryBaHe U KOUTO OpPYyXeCTBOTO HEOTMEHNUMO € V|36pano
npun NbpBOHa4asriHO Npu3HaBaHe, Aa NpuU3Hae B Tasu kateropus. ToBa ca cTpaTernyeckm MHBECTULMM U rpynata
cuUMTa Tasn Knacudukaums 3a no-peneBaHTHa;

e [1bnroBu LEHHW KHWKA, NPW KOMTO AOrOBOPHUTE MapuyHW MOTOUM Ca CaMO rMaBHMLA M NUXBW, U LenTa Ha
6usHec mogena Ha APYXeCcTBOTO 3a AbpXaHe ce MocTura KakTto 4vpes cbbupaHe Ha OOroBOPHW MapUYHM
noToum, Taka n ypes npogaxba Ha pMHaHCOBUTE aKTUBM.

Mpu ocBoGOXOaBAHETO OT KanMTarioBU WUHCTPYMEHTM OT Tasu KaTeropusi BCAKA CTOMHOCT, OTYETEHa B MPEOLEHbYHMUS
pe3epB Ha UHCTPYMEHTMTE ce npeknacuduumpa B HepasnpegeneHara nedvanoa.

Mpu oceoGoxaaBaHETO OT ALMMOBU WHCTPYMEHTM OT Tasu KaTeropusi BCsKa CTOMHOCT, OTYeTeHa B MPeoLeHbYHMS
pe3epB Ha MHCTPYMEHTUTe ce npeknacuduumpa B neyanbarta unu sary6ara 3a nepvoga.

4.11.4. O6e3ueHKa Ha (oUHAHCOBUTE aKTUBU

HoBuTe n3nckBaHusa 3a obesleHka cbrnacHo MCPO 9 usnonssaT noseye MHOPMaLMSA, OpUEHTUPaHa KbM 6bAeLleTo,
3a [a NpusHasiT o4YakBaHWUTE KPeauTHW 3arybu — MoenbT 3a ,0MaKkBaHUTE KpeauTHM 3arybu”, KOMTo 3amecTBa ,Mofena
Ha noHeceHuTe 3arybun”, npegcrtaseH 8 MCC 39.

WHCTpymMeHTUTE, KOMTO nonagaT B obxBaTa Ha HOBWTE WM3NCKBAHWUSA, BKIHOYBAT 3aeMu M APYrM ObrAroBu (rMHaHCOBU
aKTMBM, OLEHSIBaHW MO aMopTM3npaHa CTOMHOCT, TbProBCKM B3EMaHusi, akTMBM MO AOrOBOPM, NPU3HATU U OLEHSBaHU
cbrnacHo MC®O 15, KakTo U KPeAWUTHU aHraXMMEHTU M HAKOWM [OroBOopu 3a (hmHaHcoBa rapaHuus (Mpy emuTeHTa),
KOUTO He Ce oT4MTaT Nno cripaBeAnuBa CTOMHOCT Npe3 nevyanbara unu 3arybara.

Mpun3HaBaHeTO Ha KpeauTHU 3ary6V| BeYe He 3aBUCK OT HACTbNBAHETO Ha CbOUTME C KpeanTtHa 3ary6a. BmecTo TOBa
D,py)KeCTBOTO pasrnexga no-lWMpoK CnekTbp OT MHOPMaUMst Npu OLeHKaTa Ha KPeaWTHUS PUCK M OLIEHSIBAHETO Ha
O4YakBaHUTE KpeaAunTHU 3ary6m, BKIMIOYNTENHO MUHAmNM CbOuUTHUS, TeKyLn yCrnoBusa, padyMmHn U nogabpikawin nporHosun,
KOUTO BINAAT BbPXY O4YaKBaHaTa c1>6|/|paeM0c;T Ha 6baewnTe napn4yHM NOTOUN Ha MHCTPYMEHTa.

Mpu npunaraHeTo Ha Tasu Noaxon, HacoYeH KbM ObaeLLeTo, ce NpaBu pasrpaHnyeHne Mexay:

®  (PMHAHCOBWM WHCTPYMEHTU, YNETO KPEOAWTHOTO Ka4yeCTBO HE Ce € BIOWWMO 3HAYUTESTHO CMpSAMO MOMEHTa Ha
MbPBOHAYaNHOTO NPU3HaBaHe NNy MMaT HUCHK kpeamTeH puck (Pasa 1) n

®  (PMHAHCOBM WHCTPYMEHTW, YMETO KPeOUTHOTO KayeCTBO Ce € BIIOWWMO 3HAYUTENHO CrNpsMO MOMEHTa Ha
MbPBOHAYaNHOTO NMPU3HaBaHE UMM Ha KOUTO KPEAMTHUSA PUCK He € HNCHK (Pa3sa 2)
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e  dasa 3 ob6xBalla (hMHAHCOBWU aKTUBM, KOUTO UMaT 06EKTUBHU OoKa3aTencTsa 3a obesleHka KbM oTyeTHaTa
Aata. Huto eamH ot dpmHaHcoBMTE akTUBM Ha [lpyXecTBOTO He nonaga B Ta3n KaTeropus.

12-mMeceyHu oyakBaHu KpeauTHU 3arybu ce npusHaeaT 3a NMbpBaTa KaTeropusl, 4okaTo ovakBaHuTe 3arybu 3a uenus
CPOK Ha (OMHaHCOBUTE MHCTPYMEHTU Ce Mpu3HaBaT 3a BTopaTta kateropus. OyakBaHWTe KpeauTHU 3arybu ce onpeaensT
KaTo pasnukaTa Mexay BCUYKM [OTOBOPHM MapUYHU MOTOLM, KOUTO ce AbIiKaT Ha [pyKecTBOTO U MapuyHWUTE MOTOLM,
KOUTO TO OEMCTBUTENTHO O4YaKBa Aa Mony4m (,napuyeH Hegoctur‘). Tasu pasnvka e OUCKOHTMpaHa Mo MbpBOHaYanHus
eDEKTUBEH NTUXBEH NPOLIEHT (MM C KOPUTMPaHUSi CNPSMO KpeauTa edpekTUBEH NTMXBEH NMPOLIEHT).

M3uncnsaBaHeTo Ha oOuvyakBaHUTE KpeauTHU 3arybu ce onpegensa Ha 6asata Ha BEpPOSATHOCTHO MpeTerneHarta
npubnuanTenHa oueHka Ha KpeauTHWUTe 3arybu npes o4akBaHWUsS CPOK Ha (PUHAHCOBUTE UHCTPYMEHTH.

T'bprOBCKI/I n gpyrun BsemaHus, akTuBu no oroBop un B3emMmaHusa no JiIuaMHroeu goroeopu

[JpyXecTBOTO M3MNon3sa ONpPOCTEH MOAXOA NPY OTYMTAHETO HA TbPrOBCKUTE U APYr B3EMaHUsl, KakTo U Ha akTMBUTE Mo
[OroBOp M npu3sHaBa 3ary6a oT obesueHKka KaTo ovakBaHW KpedUTHW 3arybu 3a uenusi cpok. Te npefcTaBnsiBaTt
O4YaKBaHUAT HEJOCTWUM B [OTOBOPHWTE MapuYHW MOTOLM, KaTo ce MMma MnpenBus Bb3MOXHOCTTa 3a HeusMblHeHWE BbB
BCEKM MOMEHT OT Cpoka Ha (PMHAHCOBWS WHCTPYMEHT. [py>KeCTBOTO M3MON3Ba CBOSI HaTpymaH OnwT, 3a Aa U34YWCIK
OYaKBaHWUTE KPEAUTHU 3aryGu.

®UHaHCOBM aKTUBM, OTYUTAHU NO CrpaBensiuBa CTOMHOCT Npe3 ApYyr BceoGXBaTeH JOX0n

[pyXecTBOTO Npu3HaBa oYakBaHWTe 12-MeceYHn KpeauTHW 3aryGu 3a (pMHAHCOBM akTUBM, OTYMTaHM MO crpaBeasnvsa
CTOMHOCT Npe3 Apyr BceoGxBaTeH 4oX0A,.

B ponbrHeHve, [pyxecTBOTO pasrnexna M ApyrM nokasaTenu kaTo He6naronpusTHM NpoMeHW B AeWHOCTTa,
MKOHOMMYECKN WM (OUHAHCOBU YCOBWSl, KOUTO MoOraT Aa 3acerHar CrocoBGHOCTTa Ha M3faTtens Ha Kanutanosust
WHCTPYMEHT/KpeamTonony4yatensa aa UsnbiHW 3adbiDKeHUsTa c No AbMra UM HeouakBaHW NMPOMEHU B onepaTuBHUTE
pesynTtaTv Ha emuTeHTa/3aemornonyyarens.

AKO HsIKOWM OT Te3W rnokasaTenn BOAU OO0 3HAYMTENHO yBENMYEHNEe Ha KPEAUTHUS PUCK HA MHCTPYMeHTUTe, [pyXecTBOTO
npu3HaBa 3a Te3W MWHCTPYMEHTU UMM TO3M KIac MHCTPYMEHTU OYakBaHW KPeauTHW 3arybu 3a Lenus Cpok Ha
MHCTPYMEHTA.

3aKyne|-|V| W NnbpBOHA4YaliHO Cb3AaAeHun (*)VIHaHCOBVI aKTuBU C KpeauTHa obGesLeHka

Cnen NbpBOHAYaNHOTO NpM3HaBaHe Ha (PMHAHCOB aKTUB C KpeauTHa obesueHka, ,D,py)KeCTBOTO npu3HaBa €gUHCTBEHO
KyMynaTtmBHMUTe NpoMeHun B O4YakBaHUTE KpeaAUTHU 3ary6V| 3a uenuna CpoK Ha MHCTPYMEHT, KaTO KOPEeKTMB 3a 3ary6v| 3a
3aKyneHunTte nnn nbpBoHa4asrnHoO Ccb3ganeHuTe (OMHaAHCOBM aKTUBM C KpeanTHa obesueHka.

KbM Bcska oTyeTHa faTa [pyxecTBOTO NpusHasa B nevanbaTa nnu 3arybata CTOMHOCTTa Ha NpomMsHaTa B OYaKBaHWTE
KpeauTHW 3arybu 3a uenuns cpok Ha MHCTPyMeHTa kaTto nevanba wnu 3aryba ot obesueHka. NpeanpuaTveTo npuaHasa
GrnaronpuAaTHUTE NPOMEHM B O4aKBaHWUTE KPeaMTHM 3arybu 3a Lenunst Cpok Ha MHCTpyMeHTa kaTo nevanba ot obesueHka,
OOpU aKo OYaKBaHUTE KPeAMTHU 3arybu 3a Lenusa CpoK Ha MHCTPYMEHTa ca Mo-manku OT pa3Mmepa Ha OYakBaHuTe
KpeauTHu 3arybu, KouTo ca Ounu BKNIOYEHW B MPUBNU3NTENHO OLEHEHWTE Mapu4HW MOTOLM MPW MbPBOHAYaNHOTO
npusHaBaHe.

4.11.5. MNocneaBallo oueHsiBaHe Ha hHaHCOBUTE NacuBU

®dnHaHCOBMTE NacuBm Ha ﬂpy)KeCTBOTO BKIKOYBaT NonyvyeHn 3aemMu, 3agbiikeHUa no NM3NHrosu oroBopu, TbProBCKU U
opyrm (PMHaAHCOBU 3a4bIKEHUS.

duHaHCOBUTE NacKBY Ce OLIEHsIBAT MbpBOHAYaHO Mo cnpaBeannBa CTOMHOCT W, KbAETO € NPUMOXKMMO, Ce Kopurnpar rno
OTHOLLEHWE Ha pas3xoauTe MO caenkata, OCBeH ako [pyXecTBOTO He e onpeaenuno AageH (hMHaHCOB MacuB KaTo
OLIeHsIBaH MO crpaBeiMBa CTOMHOCT npe3 nevanbara u 3ary6aTa.

durHaHCOBMTE NAcuBM Ce OLEHABAT Nnocreasalo no amopTu3npaHa CTOMHOCT, U3NON3Barkyn MeToda Ha edeKkTMBHaTa
NnXBa, C U3KIMYEHME Ha OepyBaTMBU N (PUHAHCOBWM NMacuBM, KOUTO Ca OMPEeAEerieHn 3a OLeHsiBaHe Mo cnpaeennvea
cTonHocT npe3 nevyanbata wnu 3arybata (C W3KMOYEHWE Ha OepuBaTMBHU (PUHAHCOBU WMHCTPYMEHTW, KOWUTO ca
onpegeneHn n epekTMBHU KaTo XeaxXupaLl, UHCTPYMEHT).

Bcuukn pasxoam cBbp3aHy C NIMXBU U, aKO € NMPUoXnmo, NPOMeHN B CnpaBeanneata CTOMHOCT Ha WHCTPYMEHTa, KOUTO
ce oTyuTaT B nevyanbaTa unu 3ary6aTa, ce BKMYBaT BLB (hrHaHCOBUTE pasxoan Unn pnHaHCcoBUTE NPUXOAN.

4.11.6. [OoroBopwu 3a npogaxba u o6paTHO U3KyrNnyBaHe Ha LIeHHU KHWXa

LleHHn kHuka moraT ga 6baaTt AaBaHu Nog Haem W NpPoAaBaHy C aHrakMMeHT 3a 06paTHOTO UM M3KynyBaHe. Teau
LIEHHW KHUXAa NPOoAbIKaBaT Aa ce Npu3HaBaT B OTYeTa 3a (PUHAHCOBO CbCTOSIHME, KOTaTO BCUYKU CbLLECTBEHN PUCKOBE
M U3roan OT MpUTEXaBaHETO MM OCTaBaT 3a cMeTka Ha [pyecTBoTo. B To3n crniyyan ce npusHaBa 3afbiDKEHUE KbM
JApyrata ctpaHa Mo [JoroBopa B oOTyeTa 3a (PUHAHCOBOTO CbCTOSIHME, Korato [py)ecTBOTO MOMy4Yu MapuyHOTO
Bb3HarpaxmneHue.

AHanorn4Ho, Korato ,D,py)KeCTBOTO B3MMa nong HaemMm unm KynyBa UEHHU KHWXXa C aHraXmMMeHT 3a 06paTHaTa nm
npoua>K6a, HO He I'IpI/I/J,O6MBa puckosete U wmnsrogute OT cobcTBeHoCTTa BbpXy T4AX, COENKUTe ce TpeTupat KaTo
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npenocrtaBeHn obeaneyeHun 3aemu, Korato Napn4yHOTO Bb3HarpaxaeHue e nnateHo. LLeHHVITe KHWXXa He ce npu3HaBaTt B
oT4yeTa 3a d)VIHaHCOBOTO CbCTOAHMKE.

Pasnukata mexagy npofaxHaTta LeHa U LeHaTa npu o6paTHOTO U3KyryBaHe ce Mpu3HaBa pascpoyeHo 3a nepuoaa Ha
JoroBopa, kato ce U3Non3ea MeTofa Ha edekTUBHaTa nuxea. LieHHUTe KHKa, oTaadeHn nof HaeM, NpoAbikasaT da
ce Mpu3HaeaT B oT4YyeTa 3a (PUHAHCOBOTO CbCTOSIHME. LleHHM KHWXa, B3eT Nopg Haem, He ce NMpu3HaBaT B OT4yeTa 3a
(hVMHaAHCOBOTO CbCTOSIHME, OCBEH aKo He ca MpodafeHy Ha TpeTu nuua, Npy KoeTo 3aabibkeHMeTo 3a obpaTHo
M3KynyBaHe ce Mpu3HaBa KaTo TbProBCKO 3agbiPKeHWEe MO crpaBeasnMBa CTOMHOCT W nocriedsallaTta nevan6a wnm
3ary6a ce BKIlOYBA B HETHUS OnepaTuBeH pesynTar.

4.12. [OaHbuu BbpXy Aoxoaa

Pasxogute 3a gaHbum, npusHatm B nevan6aTta unu 3ary6aTa, BKNoYBaT CymMaTta Ha OTCpOYeHUTe N TeKyln OaHbuW,
KOUTO He Ca Npu3Hatu B Apyrua BceobxBaTeH Aoxoa unm OVNPEKTHO B cobcTBEHMS kKanuTan.

TeKyLLWITe OaHbYHM aKTUBM W/vnn nacusum npeacrtaBnaBaTt Te3n 3aAb/DKEeHUA KbM UKW B3eMaHUA OT AaHb4HUTE
WHCTUTYUUN, OTHacCALIM ce 3a TeKywn unu npenoxoaHn OTHEeTHU nepuodn, KOUTO He Cca nnaTteHn KbM gatata Ha
(pMHaHCOBVIFI oT4eT. TeKyU.l,VIﬂT OaHBbK € ObJDKUM BbpXY obnaraemus goxopn, KOWTO ce pa3nunyaBa OT nevan6arta unu
3ary6aTa BbB CbVIHaHCOBMTe oTyeTn. MN3uncnasaHeTo Ha TEeKyWna OaHbK e 6a3MpaH Ha AJaHbYHUTE CTaBKM N Ha
AaHb4YHUTE 3aKOHWU, KOUTO Ca B CUJ1a KbM Kpada Ha OTYETHUA nepunoa.

OTcpoYeHnUTe daHbLUM ce U34ucnsiBaT NO NACMBHUA METOZ 3a BCUYKM BPEMEHHU pasnuku mexay 6anaHcoBaTta CTOMHOCT
Ha aKkTMBMTE M MacuBMTE U TsIXHaTa daHbyHa ocHoBa. OTCpPOYeH AaHbk He ce npeaBwkaa Mpy MbpBOHAYaNHOTO
npu3HaBaHe Ha aKkTMB WM MacuB, OCBEH ako CbOTBeTHaTa TpaH3akuMsi He 3acsra fJaHbyHaTa MM cveToBOAHaTa
nevyanoa.

OTCpO‘-IeHVITe OaHBbYHN aKTUBU U NacmBu He Cce OUCKOHTUpaT. I'Ipm TAXHOTO U3YUCNEHNe ce n3non3eat AaHb4YHU CTaBKW,
KOWUTO ce ovakBa ga obaat npunoXxmmMmn 3a nepunoga Ha peanmsaumdata um, npu ycrioeme 4e T1e ca Bnesnun B cuna unm e
CUrypHO, 4e Lie BNnA3aT B CuUiia, KbM Kpad Ha OTYETHUA Nepuos.

OTCpOHEHVITe AaHb4YHU NacuBu ce Npmn3HaeaT B NbJieH pa3Mep.

OTCpOLIeHM OaHbYHN aKTUBW Ce MNMpu3HaBaT, CaMO aKo CbLleCTByBa BEPOATHOCT Te Aa oboaT YCBOEHU 4pe3 6boewum
obnaraemun goxoaum. OTcpoqum OaHbYHU aKTUBU U NMacuBu ce KOMMNeHcupaT, caMo KoraTto ,upy>KeCTBOTO nmMma npaBso u
HaMepeHne a KoMneHcupa TekylnTe gaHbyYyHn akTuBn Unm nacueu OT CbllaTa AaHb4YHa MHCTUTYLUA.

MpomaHaTa B OTCPOYEHWTE OaHbYHM aKTUBWM UMW MacvBM Ce MpU3HaBa KaTo KOMMOHEHT OT OaHbYHUA MpUxod Wnu
pasxopn B nevan6ara unu 3ary6arta, OCBEH ako Te He Ca CBbP3BaHu C No3uUumn, NPU3HaTK B ApYrus BceobXxBaTeH aoxoq
WU OWPEKTHO B COGCTBEHMSI KanuTarn, Npu KOeTo CbOTBETHUAT OTCPOYEH AaHbK ce MpusHaBa B Apyrvs BceobxsaTeH
J0X0[ UNu B cOBCTBEHMA KanuTarn.

4.13. [Mapu v napu4HN eKBUBaNeHTn

I'IapMTe N napnyHnTe eKBUBarneHTn ce CbCTOAT OT HalIMYHNTE Napu B 6p0171 1 napuyHun cpeactea no ©aHKOBU CMETKM.
4.14. CobGcTBeH KanuTan, pe3epBu U NnawiaHus Ha AUBULAEHTU

AKLIMOHepHMHT Kanmntan oTpa3dBa HOMUHaNHaTa CTOMHOCT Ha eMUTUpaHnTe akumnm Ha ,D,py)KECTBOTO.

PesepBuTe BkntoyBaT 06LLM pe3epBu, NPEMUEH PE3EPB U APYTN PE3EPBMU.

O6wmTe 1 gpyruTe pesepBu ca opMUpaHK MO peda Ha OeUCTBAaLLOTO TbProBCKO 3aKOHOAATENCTBO, NPUMOXUMMO 33
aKUMOHEPHW [pyXXecTBa.

MpeMuUiHNAT pe3epB BKMOYBA MPEMUM, MOSyYEHU NPU MbPBOHAYANHOTO eMuTUpaHe Ha coOCTBeH kanutan. Bcuukm
pas3xoau Mo CAENKW, CBbP3aHW C EMUTMPAHE Ha akuuu, ca NpUCNagHaTh OT BHECEHMSI Kanutan, HETHO OT AaHbYHU
obnekyeHus.

HepasnpegeneHnata nevyanba Bkno4Ba TeKyLwuna ¢MHaHcoB pe3ynTtaTt n HepasnpeaenexHu neyanou u HEeNnoKpuUTn 3ary6m
OT MUHaNM rognuHn.

Bcunykn TpaHsakumm cbe cobcTBEHNUMTE HA ,D,py)KECTBOTO ce npeacrtaBAT OTAENTHO B OTYeTa 3a cobcTBEHNS KanuTan.
4.15. MeHCHUOHHU K KPaTKOCPO4YHU Bb3HaArpaxxaeHuda Ha cnyxutenuTte

OpyXecTBOTO OTYATA KPATKOCPOYHWU 3a4bMMKEHWS MO KOMMEHCUPYeMW OTMYCKW, Bb3HUKHANM Mopaau Hew3nonssaH
nnaTeH roguLlieH oTryck B CryyauTe, B KOUTO ce 04YakBa Tol Aa GbaaT nonssBaH B paMkuTe Ha 12 Meceua crnepf AaTaTta
Ha OTYETHWA nepuop, Npe3 KOMTO HaeTWTe nuua ca NOMOXWNW Tpyda, CBbp3aH € Teau oTnycku. KpatkocpouHuTte
3abIMKEHUS KbM NepcoHarna BKMYBaT 3aniaTti U CoLManHm OCUMrypoBKM.

CobrnacHo wmsuckBaHuATa Ha Kogekca Ha Tpyda npu npekpaTsiBaHe Ha TPYAOBOTO MPaBOOTHOLLEHWE, crnen KaTo
CNYXXMTENAT € Npuaodun NpaBO Ha MEHCUsI 3a OCUTYPUTENEH CTaX M Bb3pacT, [pyXeCcTBOTO € 3adbi/DKEHO Aa My
m3nnatn obesweTeHne B pasMep [0 LwWecT O6pyTHM paboTHM 3annatv. [pyXecTBOTO He € Ha4ucnuno npaBHO
3agQbJPKeHMe 3a u3nnawaHe Ha obeslleTeHnss Ha HaeTuTe fnuua Npu NeHcMoHMpaHe B CbOTBETCTBME C U3NCKBAHUSATA Ha
MCC 19 ,Joxoan Ha HaeTu nMua”, Tbih KaTO CRY>XUTENUTe He ca NEHCUOHHA Bb3pacT.

,D,py)KeCTBOTO He e pa3pa60TBano M He npunara nnaHoBe 3a Bb3HArpakgeHua Ha CnyXXutenute crieq HanyckaHe.
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KpaTkocpoyHuTe Joxoau Ha ClyXuTtenuTe, BKMNIOYUTENHO 1 NonaraemMmute ce OTMyCKW, ca BKMOYEHM B TEKYLLUTE NacuBm
Ha pea , TbproBCKku U ApYri 3aAbimMKeHNa” N0 HeQUCKOHTUPaHa CTOMHOCT, KosTo [Ipy>KeCTBOTO OYakBa Aa u3nnatu.

4.16. [lMpoBu3nn, yCrnoBHU NaCMBU U YCIIOBHU aKTUBMU

lMpoBu3nMmnTe ce npusHaBaT, KOraTo MMa BEPOSITHOCT CerallHi 3aabImKeHUs B pe3ynTtaT oT MuHano cbbutue ga goseaar
00 M3X0odsl, NoTOoK Ha pecypcu oT [pyxecTBOTO M MOxe Aa ObAe HanmpaBeHa HafexaHa oOueHka Ha cymaTa Ha
3aabImKeHMeTo. Bb3MOXHO € CpoYHOCTTa unM cymaTta Ha WM3XOAAWMSA napudeH MOToK Aa e HecurypHa. CeraluHo
3abIDKEHME Ce Nnopaxaa OT HanM4MeTo Ha NPaBHO MIU KOHCTPYKTMBHO 3a4bIDKEHVEe BCNEeACTBUE HA MUHANM Cboutus.
MpoBu3nnTE 3a NPEeCcTpyKTypupaHe ce npuaHaBaT CcaMo ako e pa3paboTeH M npunoxeH nogpobeH dopmaneH nnaH 3a
NPecTpyKTypupaHe unm pbKOBOACTBOTO € 06SBUNO OCHOBHUTE MOMEHTU Ha MnaHa 3a NpecTpykTypupaHe npen Tesu,
Kouto 6uxa 6unun 3acerHanu. NpoBun3nn 3a 6GbaeLmn 3arybu oT AeVHOCTTa He ce Npu3HaBarT.

CymaTa, KOSITO ce npu3HaBa KaTo MNpOBU3MKW, Ce W3YucnsiBa Ha 0Gasa Hal-HagexgHata oueHka Ha pasxoauTe,
HeobXoauMK 3a ypexdaHe Ha cerawHo 3afgbiHkeHUMe KbM Kpasi Ha OTYETHUS nepuop, KaTo ce B3emaT npeasun
PUCKOBETE W HECUTYpHOCTTa, CBbp3aHM CbC CerawHoTo 3aabibkeHue. KoraTo cbliecTByBaT peauua nonoGHM
3a0bIDKEHUs!, BeposiTHaTa HeobXoAMMOCT OT U3XOAsLL NMOTOK 3a noracsiBaHe Ha 3agb/TKEHWETO ce onpenens, KaTo ce
OoTYeTe rpynaTta Ha 3aabihKeHUsiTa KaTto Lsano. MpoBusumTe ce AUCKOHTMPAT, koraTo edeKTbT OT BPEMEBUTE pasnuku B
CTOMHOCTTa Ha NapuTe e 3HaYNTEereH.

OGesLeTeHns ot TpeTu nnua BbB Bpb3Ka C AaAeHO 3aablnKeHne, 3a KOUTo ,D,py)KECTBOTO € CUrypHo, 4e Lie nony4u, ce
NpU3HaBaT KaTo OTAENEH aKTuB. To3n akTMB MOXe 1 Aa He Ha[BULLAaBa CTOMHOCTTA Ha CbOTBETHATa npoBu3nA.

MpoBu3nMnTE ce npepasrnexgar KbM Kpasi Ha BCEKM OTYETEH Mepuod M CTOMHOCTTa UM Ce Kopurupa, 3a Aa ce oTpasu
Han-gobpaTa npubnuanTenHa oueHka.

B cny4vyauTte, B KOUTO Ce CYWUTa, 4Ye € MalKo BepOATHO Ada Bb3HUKHE M3XodAll NMOTOK Ha MKOHOMUYECKU pecypcu B
pe3ynTtaTt Ha TeKyLw0 3aablKeHne, nacuB He ce npu3HaBa. YcnoBHWUTE NacuBm creaBa Aa ce oueHdaBaT nocnensatlo no
no-BMcoKaTa CTOMHOCT MexXay onncaHaTta no-rope cpaBHMMa npoBmn3nd 1M NbpBOHaAYasIHO NpM3HaTaTa cCymMma, HamalieHa C
HaTpynaHata amMopTu3auua. BepoaTHM BXxogsAwmM NOTOLUM HA MKOHOMMUYECKM MON3WN, KOUTO BCE OLle HE OTroBapsT Ha
Kputepunmnte 3a npu3HaBaHe Ha akKTuB, Ce€ CMATAaT 3a YCJI0OBHU aKTUBW.

4.17. 3Ha4yuMMu NpeLeHKU Ha pbKOBOACTBOTO NPU NpunaraHe Ha cyeToBogHaTa NonUTUKa

3HaunmunTe npeueHKn Ha pbKoBOACTBOTO NPU nNpunaraHeTo Ha cCH4eToBOAHUTE MOJINTUKN Ha ,D,py)KeCTBOTO, KOUTO OKa3BaT
HaN-CbLLECTBEHO BNUsHME BbpXYy (*)I/IHaHCOBVITe OT4eTU, ca onnucaHu no-gony. OCHOBHWTE U3TOYHMLM Ha HEeCUrypHocTt
npn n3non3BaHeTo Ha I'IpVI6]'IVI3I/ITeJ'IHVITe CYETOBOLHM OLIEHKMN Ca ONucaHu B NosicHeHue 4.18.

4.17.1. OTCpOYEHU AaHBYHU aKTUBU N NACUBU

Mpe3 2021 r. n 2020 r. OpyXecTBOTO € nNpu3HaBano neyanbu oT NpomsHa B crnpaBednvBaTa CTOMHOCT Ha (OMHAHCOBU
aKTMBM, KOUTO HE Ce TbpryBaT Ha perynupaH nasap B bbnrapus, 3a KOETO ca HayuMCrneHuM AaHbYyHU NacuBMm.
DurHaHCOBUTE aKTMBW, KOUTO Ce TbPryBaT Ha perynupaH nasap, pbkoBOACTBOTO Bb3HaMepsiBa Aa peanuaupa Ha CbLuusi
perynvpaH nasap B bbnrapusi, kato Te3u caenku ga ca Heobraraemu cbriacHo GbnrapckoTo 3akoHOOATENCTBO U
CbOTBETHO HE MopaxaaT 3aAbIPKEHUE 32 HAYMCIISIBAHE HA OTCPOYEHN aHbYHU aKTUBU U NMAcuBMK.

4.17.2. UHBecTuumna B AbliepHo npeanpusatue Antepoxd AOCUL

B nosicHeHue 5 e onucaHo, 4e AntepoH ALCUL e abwepHo npeanpuaTue Ha MHabcTpyu AuBenbnMbHT XongauHr AL u
To nputexasa 51,00 % OT akuMuTe Ha OblUiepHOTO npeanpusaTve. CeGecToMHOCTTa Ha MHBECTMUMATA B pasMep Ha 13
949 xun. nB. (2020 r.: 13 864 xun. nB.) € hopMMpaHa OT cymaTa Ha NpeaocTaBeH 3aem Ha ctonHocT 4 500 xun. nB.,
Ha4yMCrNeHnTe NMNXBM MO HEro M 3aKyMneHU akuMu OT kanuTana Ha ObLEPHOTO APYXXECTBO.

Mpn B3eMaHeTO Ha pelweHMe W npeueHka 3a gopmupaHe Ha CebGecTOMHOCTTa Ha WHBECTUUMATa B AbLUEPHOTO
OPY>XECTBO, PbKOBOACTBOTO € aHanM3uparno B AeTalnnm yCnosusaTa Ha A0roBop 3a NpeaoCcTaBeH NOAYMHEH CPOYEH ObNr
oT 31.12.2018 r. CbrnacHo xapakTepuUCTUKUTE U YCNOBMATa Ha JOroBOpa NpefoCTaBeHUAT 3aeM npeacTaBnsisa vyacT oT
HeTHata wuHBecTuuma B AntepoH ALCWL nopagn dakta, 4e npepocTtaBeHWTe cpeacTBa ce TpeTupaT KaTto
OONMbIHUTENHA KanuTaroBa BHOCKa C ObMrOCPOYEH XapakTep OT CTpaHa Ha AbluepHoTo npeanpusaTtue. MNMoracsBaHe e
ce u3BbpLUBA CbOOPaA3HO hMHAHCOBMSA pe3ynTaT U ouHaHcoBaTa Bb3MOXHOCT Ha AbLUEPHOTO ApYXecTBo U HaobCTpY
OveenbnvbHT XonauHr ALl HAma npaBo ga obsBABa ObrkumaTta cymMa 3a MPeACcPOYHO M3UCKyema Mpu HUKaKBU
obcTosiTencTea.

4.18. HecurypHoCT Ha C4eTOBOAHMUTE NPUONU3NTENHN OLIEHKN

Mpy M3roTBSHETO Ha (HMHAHCOBKS OTYET PBLKOBOACTBOTO NpaBW peamua NpPeanoriokeHWs, OLUEHKU W AoMyCckaHWus
OTHOCHO MPU3HABaHETO W OLEHSIBAHETO Ha aKkTVBW, NAacuBM, NpUxoaun n pasxoan. JencTBuTenHUTe pedyntatu morat aa
ce pasnuyaBaT OT NPeanoSioKeHNATa, OLEHKATE U AOMNyCKaHUsITa HAa PbKOBOACTBOTO M B PeAKM Criyyau CbOTBeTCTBaT
HanbMHO Ha NpeABapUTENHO oueHeHWUTe pesyntat. VHopmaums OTHOCHO CbLLECTBEHWUTE NPEANONOXEHNS, OLIEHKM U
[OMyCKaHUsl, KOUTO OKa3BaT Hal-3HA4YUTENHO BIUSIHUE BbPXY MNPU3HABaAHETO M OLEHSIBAHETO HA aKkTUBW, MacuBM,
Npuxoam 1 pas3xoau e npeacTaBeHa no-aony.
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4.18.1. 0O6e3uUeHKa Ha UHBECTULUMN

3a 3aryba oT obe3ueHka ce npu3HaBa cymarta, C KOsATOo OanaHcoBaTa CTOMHOCT Ha AafdeH aKkTuB WM eauvHuua,
reHepupalwia napudHmn nortouu, npesuilaBa Bb3CTaHOBMMATa UM CTOIZHOCT, KOATO € MNno-BuCOKaTa OT chnpaBennnBaTta
CTOMHOCT, HamareHa ¢ pa3xoauTte no npoaaxba Ha JageH akTuB, M HeroBaTa CTOMHOCT B ynoTpeba. PbkoBOACTBOTO €
npureno KaTo nHaukaTopu 3a obesLeHka Ha MHBECTULMWTE B AbLUEPHU APYXKECTBA:

* pewieHne 3a obsBaABaHe Ha npouenypa no nukBmgauma Ha CbOTBETHOTO APYXECTBO, YAUTO HETHU aKTUBWU, HE
ca [OoCTaTb4HM 3a MNOKpMBaHe Ha 3aabihkeHusatTa uMm. PasmepbT Ha obesueHkaTa B TO3u cnyvyam e go 100% ot
CTOMHOCTTa Ha MHBECTULMUTE, Cred npucnagaHe Ha cymaTta, 3a KOATO nma 6e3ycn03Ho [oKa3aTencrtBo 3a 06paTHO
Bb3CTaHOBABAHE;

. npeBULLIEHNE Ha CTOMHOCTTa Ha MHBECTMUMATA Hag Aerla B HEeTHWUTe akTMBU Ha ApyxecTtBoTo. B cnydvauTe,
KOraTto CbOTBETHOTO APY>XECTBO npurnara MeTog “ueHa Ha npuaobvBaHe” 3a nocrneaBallo OTYMTaHe Ha ObAroTpamHuTe
MaTepuarnHu akTMBKu, HETHUTE aKTUBM Ce NPeu3yncnsaBaT KaTo ce oTynTa eeKkTbT OT MpeoueHKa Ha AbNroTpanHuTe
MaTepuarHu akTuBM No cnpaBeannBa CTONHOCT.

Kbm Kkpas Ha oTyeTHUsi nepuofd [pyXecTBOTO € M3BBLPLUMIO FOAMLUHUS TECT 3a onpefensiHe Aanu Bb3cTaHOBMMATa
CTOMHOCT Ha WHBECTMUMWTE HaaBWlABAT TAxHaTa GanaHcoBa CTOWHOCT KaTo ca B3eTWM NpedBWAa BriolleHaTa
MKOHOMMYecKa cpefa BCReAcTBME Ha paspasunarta ce Covid-19 naHoemus U MHOYCTPUUTE B KOUTO AbLUEPHUTE U
acouumpaHn npeanpusTus onepupaT. PesynTaTute OT TecToBeTe MNoKas3BaT, Ye Bb3CTaHOBMMATa CTOMHOCT Ha
MHBECTULMWTE He HaABMLIaBa TAxHaTa GanaHcoBa CTOMHOCT M criefoBaTeNHO He ce npu3HaBaT v 3arybu ot obesueHka
npe3 oT4yeTHUsA nepwod. Tam, KbaeTo e 6uno HeobxoOAMMO € HanpaBeHa KOpPEeKLUsi BbB Bpb3ka C Mas3apHUsi PUCK,
HecurypHaTta Gu3Hec cpefa M pUCKOBUTE (hakTopu, KOMTO ca cneunduyHu 3a oTAenHWTe NpeanpusTust — eauHULM,
reHepupawy napuyHu notouu. MNpu npeueHkata ca oT4yeTeHW U edekTUTe OT MpeanpueTUuTe MepkM B OTrOBOP Ha
BrioLleHaTa MKOHOMUYecka 0b6CcTaHoBKa OT CTpaHa Ha pbKOBOACTBOTO.

4.18.2. W3mepBaHe Ha oYaKBaHWUTe KpeAUTHU 3aryom

KpeantHute 3ary6|/| npeacrtaBnAaABat pasnnkata Mexay BCUYKM OOroBOPHU NapuyHU NOTOUMN, ObITKUMU Ha ,D,py)KeCTBOTO
N BCUYKM NapuU4HU noToun, KOUTO ,D,DY)KGCTBOTO OYaKkBa Aa nony4u. OvakBaHuTe KpeauTHu 38I'y6|/| Ca BEpPOATHOCTHO
npeterneHa oueHka Ha KpeguTHuTe 38Fy6l/|, KONTO WU3UCKBAT NpeLeHKaTta Ha ,D,py)KeCTBOTO. OvakBaHuTe KpeanTHu
3ary6v| ca OUCKOHTUpPaHW C MbpBOHa4YanHus edeKkTUBEH JMXBEH MPOLEHT (I/IJ'IVI C KopurmpaHua cnpamo Kpeauta
e(beKTVIBeH JINXBEH NPOLEHT 3a 3aKyneHn nnm nbpBoHavarHoO cb3aaneHu CbI/IHaHCOBI/I aKTUBU C KpeanTHa obesueHka.

[py*ecTBOTO M3Mon3Ba KOPEKTMBHA CMeTKa 3a oTyuTaHe Ha obesleHka Ha TpyaHocbbupaemMn U HecbbBMpaemu
B3eMaHusA OT KINUEeHTU 1 NpeaocTaBeHn 3aeMu. PBKOBOACTBOTO NpeLeHsiBa afekBaTHOCTTa Ha Tasun obesleHka Ha Gasa
Ha Bb3PACTOB aHanM3 Ha B3eMaHuATa, MICTOPUYECKMN OMUT 32 HUBOTO Ha OTNUCBaHe Ha HecbBupaemy B3eMaHus, KakTo v
aHanu3 Ha nnaTeXocrnocoGHOCTTa Ha CbOTBETHUSA KIMEHT, MPOMEHM B JOTOBOPEHUTE YCIOBUS Ha NnalwjaHe u ap. Ako
(HPMHaAHCOBOTO CbCTOSIHME W pesynTatute OT AEVHOCTTa Ha KNUeHTWTe ce BrowaT Haj O4akBaHOTO, CTOMHOCTTa Ha
B3eMaHusATa, KoMTo TpsibBa ga 6baaT oTnMcaHW Npes3 criedBalyy OTYETHW nepuoaun, Moxe Aa Gbae no-ronsma or
ovyakBaHaTa KbM OT4YeTHaTa gaTa.

4.18.3. OueHsiBaHe Nno cnpaBeannBa CTOMHOCT HAa (PMHAHCOBU aKTUBU

Mpu nunca Ha KOTMpaHM LEeHM Ha akTMBEH Masap, PbKOBOACTBOTO U3MOM3Ba TEXHUKM 3a OLEHsIBaHe Ha cnpaBeanveaTta
CTOMHOCT Ha (OMHAHCOBU MHCTPYMEHTU. [Mpu npunaraHe Ha TEXHVMKU 3a OUEHsIBAHE PbKOBOACTBOTO M3MOn3Ba B
MakcumanHa cTeneH nas3apHuM [JdaHHU U MPEAnoSIOKEHUs, KOUTO MasapHUTE y4acTHUUM Ouxa Bb3Npuenu npwu
OLleHsIBAHETO Ha AadeH MHCTpymeHT. Korato nvnceaTt nNpunoXumMu nasapHu AaHHU, PbKOBOACTBOTO M3MOM3Ba CBOSATA
Han-gobpa oueHKa Ha NPeanonoXeHUATa, KOUTo OMxa HanpaBunv NasapHUTE yyacTHUMUU. Te3n OoueHkM moraTt ga ce
pasnuyaBaT OT OEWCTBUTENHMTE LEHU, KouTo Guxa OGunu onpegeneHn npu crnpaBeanvBa NasapHa caernka Mexay
MHOpMMpaHM 1 Xenaewm CTpaHu B Kpasi Ha OTYeTHUS nepuoa.
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5. WHBecTULMM B AbLIEPHU NpeanpuATUA

,D,py)KeCTBOTO nMa nHBecTuumn B cnegHnuTe AbvllepHu npeanpuaTtna:

31 pekemBpU y4yacTtue 31 nekemBpm y4yacTtue
Ame Ha AbLEepHOTO NpeanpusaTue 2021 2020
Xun. n.. % Xun. nB.. %
AntepoH AICUL 13 949 51,00 13 864 51,00
MbTUwa n cvropwxerHua-FMC EOO[ 4 636 100,00 4 636 100,00
Crtpateruns AceT MeHMmKMBHT AL 1960 98,00 1 960 98,00
MM ABB-MuBecTnunmn EOO 1793 100,00 1793 100,00
Ectakapa EOO[ 1 100,00 1 100,00
22 339 22 254

OvwepHute apyxectsa Ha UHabcTpu OuBenbnmbHT Xonaudr ALl onepupaT OCHOBHO BbB (bUHaHcoBaTa cdepa Ha
OusHeca. Bcsika egHa oT Tax 6e noenusiHa B M3BecTHa cteneH ot COVID-naHgemusaTa, Ho obwaTa oueHka e, 4e no-
CKOpOo edeKkTbT He e Gun cbliecTBeH. He ca Gunu oTtyeTeHn cnagose B npuxogute, nedanbute unu HamaneHve B
CTOMHOCTTa Ha aKTUBMUTE Ha Apy>KecTBarTa.

ObliepHnuTe OpyXecTBaTa ca NPeACTaBeHVW B UHAMBMAYanHUS uHaHCOB OoT4yeT Ha [pyxecTBOTO Mo cebecTomHOCT.
Mpe3 2021 r. [pyXecTBOTO € Nony4nno AMBUAEHTN OT MHBECTULMUTE CU B ObLUEPHN NPeanpusaTusa B pasmep Ha 98 xun.
nB. (2020 r.: 735 xun. nB.), NpeAcTaBeHn Ha ped PuHaAHCOBM NpUXOAu B MHAMBMAOyanHUsA OT4eT 3a nevyanbaTta unm
3arybaTta n gpyrma BceobxBaTeH goxon. OpyXeCTBOTO HAMA YCMOBHM 3aObiHKEHUS Unv OApyrn NOeTU aHraXKUMeEHTH,
CBbP3aHU C UHBECTULNN B ObLUEPHM OPYXKECTBA.

Mpes3 2018 r. MugbeTpn AmBenbnmbHT XonamHr ALl kato maxoputapeH akumoHep B AntepoH ALCHWL, e npegoctasun
cyma B pasmep Ha 4 500 xvn. nB. Ha AbLUEPHOTO CU NPEAnpUsaTAE NO cunaTa Ha CKITYeH A0roBop 3a NOAYMHEH CPOYEH
avnr ot 31.12.2018 r. 3aemMbT e NpedocTaBeH NpU yOABIDKEH CPOK HAa BpbLUaHe OT AeceT roguHu M OTroBOps Ha
ycnosusita Ha cybopauHuMpaH ObMAr C XapakTEPUCTMKM Ha KanutanoB WMHCTPYMEHT OT rnefHa Touyka Ha AblUepHOTO
npeanpuaTue no cMmncbna Ha naparpadgpu 16A — 166 ot MCC 32 1 Ha nHBecTUUMsi B AbLUEPHO NPeAnpusaTMe OT rmegHa
TOYKa Ha MaxopuTapHusa cob6CTBEHUK MO cMucbia Ha MCC 27. [JonbNHUTENHUTE BHOCKU Ca C AbJITOCPOYEH XapaKTep u
C (pmKcupaH NMXBEH MPOLIEHT NpWU NasapHW ycrnosus. BaemaHuaTa OoT NuxBu ce kanuTanuaupaTt Ha roguwHa 6asa. Mpes
2021 r. npuxoauTe OT NWXBU Ca KanuTanuavpaHu nuxeu B pa3mep Ha 251 xun. ne. [loracABaHe Le ce n3BbpLUBa
cbobpa3Ho dmHaHcoBMA pe3yntat KM duHaHcoBaTa Bb3MOXHOCT Ha AntepoH AOCUL. UHabcTpu [OuBENnbNMBbHT
XonamHr Al HaAma npaBo ga obsBsiBa Ab/kMMaTa Cyma 3a MPEeACPOYHO U3MCKyeMa Mpu HUKaKBM obcToATencraa.
YBenuueHneTo Ha uHeectTuumusita ot 85 xun. NB. ce AbIKM Ha HaTpynaHa nvMxea No AoroBopa 3a NoAYnMHEH CpoYeH Obnr
npes 2021 r.

MpomeHn No OTHOLWEHME Ha MHBECTULIMUTE B AbLUEepHUTE NpeanpUATUN:

Mpe3 nbpBoTO TpUMeceune Ha 2020 r. AntepoH ALCWL, e u3BbpWMNO YyBENUYEHUE Ha AKLUMOHEPHUSI KanuTan 4pes
NbpBUYHO Ny6nmMyHO nNpepnaraHe Ha 899 998 6posi 0OMKHOBEHM, NOMMEHHU, BE3HANMYHM akLMK C NPaBo Ha rnac BCsKa.
OpyxecTtBOTO 3akynyBa 482 511 6posa oT HoBaTa emucust 3a 9 650 xun. nB.

Ha 04.08.2020 r. [pyeCcTBOTO € npogarno 4YacTtuyHo, 6e3 ga rybu koHtpon, 39 300 6p. akumm unu 2.61% ot kanutana
Ha AntepoH ALICUL] 3a cymata ot 810 xun. nB. B pe3dynTaTt Ha npogaxbaTa e peanusvpaHa nedanba B pasmep Ha 339
xun. ne. banaHcoBaTta CTOMHOCT Ha nNpogageHuTe akumm e B pasmep Ha 471 xun. nB. Akumm Ha AntepoH AOCUL ca
npegocTaBeHn kato obesneyeHne no 6aHkoB 3aem. CnpaBeanuBaTa CTOMHOCT MO GOPCOBY LIEHN Ha 3aN0XEHUTE aKUMK
Bb3nu3a Ha 17 347 xvn. ns.

,D,py)KeCTBOTO HAMa YCNOBHU 3abJDKeHUA Unmn Opyrn noetun aHraXmMmeHTu, CBbp3aHu C MHBECTUUMKN B ObLEpPHU
LpyxecTtBa.

6. WHBecTUUMM B acouumpaHu npegnpusaTus

Ha 26.06.2019 r. OpyxecTtBoTO 3akynyea 47 % ot ganosete Ha ,AlPO TbPIOBUA“ OO[. BanaHcoBaTa CTOMHOCT, Ha
OpyxecTBOTO B acounmpaHoTo npeanpusatie kbm 31.12.2021 r. Bb3nusa Ha 1 349 xun. nB. MIHBecTUUMsiTa € oTyeTeHa
no ceGecTOMHOCT M BKIIOYBA LieHATa Ha 3aKyrneHuTe OArioBe U yyacTve B pasMep Ha 2 Xum. JfiB.,, CTOMHOCTTa Ha
npefocTaBeH ObNrOCPoYeH 3aeM B pasmep Ha 1 230 xun. ne. U HaTpynaHa nuxea 142 xun. ne., HaMmaneHu ¢ obesLeHka
B pa3mep Ha 27 xun. ne. OcHoBHaTa AelHocT Ha ,APO TbPIOBUA“ OO[ e nokynko-npoaaxba, oTaaBaHe noa Haem U
yrnpaBrneHue Ha HeABWXMMK UMOTW. [sinoBeTe Ha acouMuMpaHOTO NPeanpuaTME He Ce TbpryeaTt Ha nybnvyHa doHaoBa
6opca.

ObnrocpoyHusT 3aem e C [OoroBopeHa roguviiHa nuxea oT 5 %, Cpok Ha noracdBaHe 3 roavHW, Ha nagexa un e
HeobesneueH. [Mopaau TOBa, PHLKOBOACTBOTO € HamnpaBurio MpeLeHka, Ye Taka NpefoCTaBeHMAT 3aem OoTpassBa
CTOMHOCTTa Ha y4acTMeTO B aCOLMMPAHOTO APYXeCcTBO. BbB Bpb3ka ¢ npunaraHeto Ha MCPO 9 kbm 31 gekemepu 2021
r. € Mpu3HaTa oYyakBaHa kpeauTHa 3aryba B obwy, pasmep Ha 1 xun. nB.

AHanua Ha o4YaKkBaHNTE KPeaUTHU 3ary6m € npeacTaBeH B NosicHeHne 31.2
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7. DUHAHCOBU aKTUBU
durHaHCOBUTE aKTUBM npes npeacrtaBeHUA oT4eTeH nepuoa BKMoYBaT ClegHUTE akTUBU:

31 nekemBpm 31 nekemBpm

2021 2020
Xun. nB.. Xun. nB..
KpaTkocpo4Hu chbMHaHCOBU aKTUBU
®PuHaHCOBM akTVBW NO CnpaBeanMBa CTOMHOCT B nevanbaTa unu 3arybarta
BOpCOBM KanuTanosn UHCTPYMEHTM 20 450 14 902
Oanose B KNC 1 Opyrn HEKOTUPaHU MHCTPYMEHTH 3329 1855
BanaHcoBa cTonMHOCT 23779 16 757

B Hauyanoto Ha wmecen mapT 2020 r. 6e 06sBEHO M3BBLHPEOHO MOJSIOXKEHWE BbB Bpb3ka C OrpaHMyaBaHe Ha
pasnpocTtpaHeHneto ot Covid-19. B pesyntaT mmawe ps3bk cnag B 60pcoBUTE KOTMPOBKM HA OCHOBHWUTE akuwuu,
TbpryBaHn Ha B®B. Bbnpekn HeratMBHUSA edekT OT naHOemusiTa, LEeHWTe Ha akumuTe, B KouTo [pyXecTBOTO €
MHBECTMPArno, He 6sxa 3HauYMTENHO NMOBMMSAHU, KATO B Kpasi HA OTYETHUS Nepuoj ce oT4MTa 06LLY PBCT Ha CTOMHOCTTA Ha
noptdenna Ha JpyxecTBoTo ¢ okono 42 %.

Kbm 31 pgekempu 2021 r. [pyxecTBOTO € NpefocTaBurno CBOM (PMHAHCOBM akTuMBM B pa3mep Ha 15 219 xun. ns.
(31 pexkemBpu 2020 r.: 14 546 xun. nB.) kaTo obesneyeHne MO AOroBopu 3a O6pPaTHO M3KynyBaHe Ha (hMHAHCOBM
WNHCTPYMEHTHU.

MpomeHnTe B cnpaBeanvBaTa CTOWHOCT Ha (PMHAHCOBUTE WHCTPYMEHTW ce oTpassBaT B oT4yeTa 3a Nedvan6ara unum
3arybata v apyrusi BceobxBaTeH [oxog Ha peq ,leyan6a oT onepaumm ¢ (oMHaAHCOBM aKTUBK®.

7.1. OueHsiBaHe No cnpaBeAniMBa CTOMHOCT HAa (PUHAHCOBU MHCTPYMEHTU U HeE(PUHAHCOBU aKTUBU

CnpaBeanvBata CTOAHOCT Ha (PMHAHCOBWTE aKTWBM M MacuBM TbPryBaHW Ha akTMBHM Nasapu (kakBuTo ca ny6nuyHo
Tbpryemute AepvBaTMBM U TbPryeMu LeHHWN KHUxa) e 6asnpaHa Ha nas3apHu KOTUPOBKM. PUHAHCOB akTMB ce cuMTa 3a
TbPryBaH Ha akTMBEH Ma3ap, ako NasapHUTE KOTUPOBKM Ca HanuyHu oT Bopcu, amnbpu, Bpokepu u T.H., TE3U LEeHn ce
npeacTaBsAT KaTo pearHy U pefoBHO OCbLLECTBABAHN Na3apHN CAETKU.

CnpaBegnveata CTOMHOCT Ha (QMHAHCOBWM aKTMBW, KOMTO He Ce TbpryBaT Ha akTMBEH Mnasap ce onpenensit 4ypes
M3non3BaHe Ha TEXHWUKW 3a oLeHKa. [pyXeCTBOTO M3MO3Ba PasnmnyHu MeToamM 3a OLEeHKa U NPeanonoxeHus, 6asupaxm
Ha nasapHu YCroBmsl, CbLLECTBYBALLM KbM Kpasi Ha roguHaTa.

PUHaAHCOBUTE aKTMBM OTYMTaHMU MO CMpaBeAnvnBa CTOMHOCT B MHAMBMAYANHUS OTYeT 3a (PMHAHCOBOTO CbCTOSIHWE, Ca

rpynvupaHn B Tpu HUBa CbobpasHO nepapxmaTa Ha cnpaBeAanveaTa CTOMHOCT. Tasn nepapxvs ce onpenens Bb3 OCHOBa

Ha 3Ha4yMMOCTTa Ha BxoAdwara MHopmauus, nsnonseaHa Npv OnpedensdHeTo Ha crpasBeanvMeBata CTOMHOCT Ha

UHaAHCOBUTE aKTNBU, KaKTO criegsa:

-1 HMBO: NasapHW LUEeHN (HEKOPUIMPaHW) Ha aKTMBHM Na3apu 3a UAEHTUYHW akTUBU UK NacuBuy;

- 2 HuBO: BXOAfWa WHAOpPMauMs, pasnuMyHa OT MNas3apHW LEeHW, BKMYEHW Ha HuMBO 1, KoATO Moxe Aa 6bae
HabnogaBaHa Mo OTHOLUEeHWe Ha AadeH akTUB UMW Nacue, UK MNPSKO (T. €. KaTo LieHWN) Unu KocBeHo (T. e. Ha 6asa
Ha ueHuTe); 1

- 3 HMBO: BXOAsLa uHdopmaums 3a gageH akTuB Uin Nacue, KOSITO He e 6asupaHa Ha HabnogaBaHy NasapHU AaHHW.

31 pekemBpu 2021 r. Hueo 1 HuBo 2 Oo6wo
XUn. nB. Xun. nB.. Xun. nB..

AKTUBM

LieHHn kHuxKa 11 469 12 310 23779

o6wo 11 469 12 310 23779

31 npexkemBpu 2020 r. Hueo 1 HuBo 2 Oo6wo
XUn. nB. Xun. nB.. Xun. nB..

AKTUBM

LleHHn kHuxa 10 745 6 012 16 757

o6wo 10 745 6 012 16 757

MeTO,ElVITe N TEXHUKNTE 3a OLeHdABaHe, N3non3BaHu npu onpeaendaHeTo Ha cnpaseanmneBaTta CTOI7IHOCT, He ca NpOMEHeHU
B CpaBHeHWe C npeaxoaHna oT4yeTeH nepuog. Bcuukn nas3apHO TbpryBaHW KanutanoBun MHCTPYMEHTU Ca NpeacTaBeHUN B
Obarapcku neea M ca nyonuyHo TbpryBaHu Ha Bwbnrapcka ¢oHgoBa Gopca. CnpaeBeanuBuTe CTOMHOCTM ca Gunm
onpegeneHn Ha 6asa Ha TexHuTe GOPCOBM LIEHN NPU HANUYMETO HA aKTUBEH MNasap W No METOZ CbrNacHoO NnonuTukaTa 3a
OLEHKa Ha (PMHAHCOBUTE MHCTPYMEHTU Ha OPYKECTBOTO.

VHBeCcTMUMnNTE B ASNOBE Ha OrOBOPHM (DOHAOBE Ca OLIEHEHM MO LeHa Ha O6paTHO M3KynyBaHe KbM OTHE€THaTa AaTta.

Bcuukm dmHaHcoBM akTvBKM Ha [pyXecTBOTO, KOMTO ca MyGnuYHO Tbpryemu M 3a KOMTO e Hanuue GopcoBa LeHa u
aKTMBEH nasap, ca knacuduumpaHn B HmBO 1 OT WMepapxusitTa Ha chnpaBegnmeBaTa CTOWHOCT. [lpomeHuTe B
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crnpaBenvBaTta MM CTOMHOCT ca OTYETEHW B OTYeTa 3a neyanbaTa wunu 3arybarta v apyrusi BceobxsaTteH [OX04 Ha peq
.[ledanba oT onepaunn ¢ PUHAHCOBU aKTUBK®.

CnpaBeanueaTta CTOAHOCT Ha hMHAHCOBY aKTMBU, KOUTO UIIN HE Ce TbpryBaT Ha akTUBEH Masap, WU HMa AOCTaTbyHO
JaHHW 3a aKTUBEH nasap, Ce OnpefensT ype3 M3Non3BaHe Ha TEXHWKWU 3a oueHka. [pyXeCcTBOTO M3Morf3Ba MeToaum,
GasvpaHM Ha OLEeHKa Ha HeTHUTe akTUBU Ha MPeanpuATMEeTO B KOETO € MHBECTMpaHo, 3a Ja OLUeHM crpaBennveara
CTOMHOCT Ha cBosl Aan. [lonyckaHusaTa 1 NpeanonoxeHusita ce 6asnpat Ha nasapHy YCroBwWs, CbLLECTBYBaLUM KbM Kpasi
Ha rogunHaTa (Bux nosicHeHue 4.18.3).

durHaHcoBMTE pe3ynTatu Ha egHa KoMnaHua Tpsabea Aa umat Han-Cepuo3HO BMUSIHUE BbPXY ABUXKEHUETO Ha LeHUTe Ha
akuunte . B xoga Ha Covid-19 naHgemus nouTt HaMa nybnuyHa nnm HenybnvyHa koMnaHus, KOSTO Aa He e 3acerHaTa
OT UKOHOMUYecKaTa kpusa. MecTHMAT kanuTanoB nasap ce ABWXW B NMOCOKA HA CBOEBPEMEHHO KOpUrMpaHe Ha ueHaTta
Ha aKkuMMTe Ha EMUTEHTUTE KaTo B3eMa npeasua nepuoamnyHata mHaHcoBa MHGopmMauums, nocTeneawa Ha poHagoBaTa
6opca, nokynaTenHata CTOMHOCT Ha y4YacTHMUMTE Ha nasapa u GanaHca mexay TbpceHe u npegnaraHe. MNopaau Tasu
npuvyYnHa pbLKOBOACTBOTO BspBa Ye GopcoBuTe KOTUPOBKM KbM 31 aekemBpu 2021 r. oTpassBaT agekBaTHO edekta oT
paspasunata cu naHgemusi Bbpxy [pyxecTBata B 4MuTO akumm/ganoBe e wHBecTupan WHabCTpy [OvMBEnbNMBHT
Xonaunr A.

8. OTcpoueHu faHbLMU

OTCpO‘-leHVITe AaHbUM Bb3HUKBAT B pe3ynTaT Ha BpeMeHHU pa3fiMkn 1 Hensnon3BaHn AaHb4yHU 3ary6|/| n morat ga 6vaat
npeacTtaBeHU KakTo crenea.

OTcpoyeHn AaHBbYHM NacuBU (aKTUBM) 1 aHyapum 2021 MpusHatn B Peknacudmumpa 31 pekemBpm
neyan6ara unu He 2021
3aryb6ara
XWn. nB. XWn. nBe. XWn. nBe. Xun. ne.
HeTekywim akTuBm
MHBecTnummn B obLUEpHN NPpeanpuaTms 3 - 3 -
AKTMBM, KNnacuuumpaH KaTo AbpxaHu 3a
npogaxba - (6) - (6)
®) (6) 3 (6)
Tekywwm akTMBMU
KpaTkoCcpo4Hu hrHaHCOBY aKTUBK 345 94 - 439
B3emaHusa no npegocrtaBeHu 3aemu (81) (26) - (207)
Tbproeckx 1 Apyrn B3eMaHus (20) 12 - (8)
B3emaHusa oT cBbp3aHu nuua (4) ) 3) (14)
240 73 ?3) 310
HeusnonsBaHu AaHb4YHU 3ary6m - (84) - (84)
O6uwo 237 (17) - 220
MpusHatu kaTo:
OTCpoYeHUN AaHBYHM aKTUBK (108) - - (219)
OTCpoyeHn gaHbYHM NacuBm 345 - - 439

HeTHO oTcpoyYeHun faHBYHU NacuBU 237 - - 220
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OTcpo4eHn AaHbYHM NacuBU (aKTUBK) 1 aHnyapu 2020 Mpusnatu B 31 aekemBpu 2020
nevyan6ara unm
3ary6arta
XWn. nB. XWn. nBe. XWn. nB.
HeTekywm akTuBm
VHBECTNUMM B ObLUEPHM NPEANnpUATUS (20) 17 3)
[bnrocpoYHn B3eMaHuns oT CBbp3aHu nuua 1) 1 -
(21) 18 3
Tekywm akTUBKU
KpaTkocpo4Hu chrHaHCOBW aKTUBU 244 101 345
B3emaHusa no npeaocTaBeHn 3aemu (59) (22) (81)
TbpProBckx 1 gpyrn B3emaHus (29) Q) (20)
B3emaHusa oT cBbp3aHu nuua (8) 4 (4)
158 82 240
O6uo 137 100 237
MpusHaTtn kaTo:
OTCpoYeHN JaHbYHM aKTMBH (207) - (108)
OTCcpoYeHn faHbYHM NacuBK 244 - 345
HeTHO oTcpoyYeHu AaHbYHU 137 - 237

(akTnBM)/nacuem

9. BsemaHus no npeaocTaBeHU 3aemMu

31 nekemBpm

31 pekemBpu

2021 2020

Xun. nBe. Xun. ne.

B3emaHunsa no npegoctaBeHu 3aemu 25587 7 035
B3emaHunsa no gorosopwu 3a o6paTHO M3kynysaHe Ha (OMHaHCOBU

WHCTPYMEHTU 3234 3092

OuyakBaHu KpeanTHU 3arybu (1 075) (814)

O6Lo B3eMaHUA NO NpeAoCTaBeHU 3aeMu 27 746 9 313

B3emaHuaTa no npegoctaBenn 3aemu ¢ bpyTHa 6anaHcoa ctonmHocT 25 587 xun. nB. (31 aekemspu 2020 r.: 7 035 xun.
NB.), BKNIOYBAT 3aeMu, NpeaocTaBeHn oT [py>KeCTBOTO M NMXBOHOCHU B3EMaHWs OT TbProBCKW APY>XeCTBa, NpmuaobuTtn
no cunaTa Ha JOroBopw 3a uecus. BsemaHuaTa no npegoctaBeHn 3aeMu ce ONMXBABAT C NMUXBEHU NPOLEHTU Mexay 2%
- 6,5%. BbB Bpb3ka ¢ npunaraHeto Ha MC®O 9 3a roguHaTa ca OT4EeTEeHU OYaKBaHW KpeauTHU 3aryou B obuy pasmep Ha

260 xun. n..

BsemaHuaTa no goroBopu 3a 06paTHO U3KynyBaHe Ha PMHAHCOBM MHCTPYMEHTU B pasmep Ha 3 234 xun. fiB., OT KOUTO
171 xun. nB. nuxeun (31 gekempu 2020 r.: 3 092 xun. nB., OT kouTOo 378 XUN. NB. NIUXBKU), ca C Nagex A0 6 meceLa.
3anorbT No Te3n cAernku ca NUKBUAHWN akumm, TbpryBaHn Ha B®b, cbc cnpaseanuea ctonHocT kbM 31 aekemspu 2021 r.
B pa3mep Ha 4 794 xun. nB. (31 gekemBpu 2020 r.: 4 542 xun. nB.), B pe3ynrtaT Ha KOETO He Ce Npu3HaBa KpeauTHa

3aryba kem 31 gekemspu 2021 r.
AHanus Ha o4akBaHuTe KpeauTHK 3arybu e npeactaBeH B NosicHeHne 33.2.

10. BsemaHus no uecuu u Apyru B3eMaHus

31 pekemMBpU

31 pekemBpu

2021 2020

Xun. ne. XWn. ne.

Tbproscku B3eMaHus 1704 44
B3emaHus no yecun 649 1580
Opyrv B3emaHus 448 124
OuyakBaHu KpeguTHu 3arybu (79) (91)
Tbproscku u apyru couHaHCOBM B3eMaHUsi 2722 1657

TobproeckuTe B3emaHus kbM 31.12.2021 r. B pa3amep Ha 1 704 xvun. nB. ca Bb3HMKHaANM OCHOBHO OT [OroBOpWU 3a
npogaxba Ha MHaAHCOBM UHCTPYMEHTU. BaeMaHusTa ca gbimknummn B Cpok Ao kpas Ha 2022 r. BaemaHudaTa no uecun u
apyrmTe B3eMaHus B pasmep Ha 1 097 xun. nB. (31 gekemBpu 2020 r.: 1 580 xun. nB.) npeactaBnsABaT B3eMaHWs
Bb3HMKHaNM BbB Bpb3Ka C Npoaaxba Ha (OUHaHCOBW akTMBW. YacT OT Te3n B3emMaHus ca JIMXBOHOCHW.
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HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE W APYrM B3eMaHUs ce npuvema 3a pasymHa npubnuantenHa oueHka Ha
cnpaBeanveata UM CTOMHOCT.

Bcuykm Tbproeckn 1M Apyrn oMHAHCOBM B3eMaHus Ha [IpyxecTBOTO ca npernefaHy OTHOCHO HacTbnunu cbbuTma Ha
HEM3NbIIHEHME, @ 3@ BCUYKM TbPrOBCKM B3EMaHUs € MPWUMOXEH OMPOCTEH MOAXOA 3a OonpefdensiHe Ha OYakBaHWUTe
KpeauTHU 3arybm KbM Kpas Ha nepuoda. Hakou TbproBckM B3emaHus ca 6unu obesueHeHn Ha uHauBuayanHa 6asa.
Mpe3 neprofa ca NpusHaTK NPUXOOM OT PEUHTErpuMpaHe Ha ovakBaHW KpeauTHU 3arybu B o6y pasmep Ha 122 xun. nB.
B pe3ynTaT Ha CbOpaHu B3eMaHus, KouTo ca 6unm obesueHeHn B NpeaxoneH nepuos. AHanu3 Ha ovYakBaHUTE KpeauTHM
3arybu e npeacTaBeH B NosicHeHue 33.2.

11. MNpepocTtaBeHU aBaHCU

Kbm 31.12.2021 r. gpyxecTBOTO MMa NpefocTaBeHn aBaHcu B bpyTeH paamep 8 995 xun. n.. (31 aekemspm 2020 r.: 1
840 xun. nB.) 3a NOKynka Ha (PUHaHCOBU MHCTPYMEHTMW.

12. MNapu v napv4HU eKBUBArNeHTU

31 pekemBpK 31 pekemBpm
2021 2020
XWn. nB. XWn. nB.

MapunyHu cpeacTtea B GaHku 1 B Bpow
- Obnrapcku nesa 126 12 654
Mapu 1 napuyHN eKBUBaNeHTn 126 12 654

Kbm 31 gekemspu 2021 r. u 31 gekemspwu 2020 r. [ipy>keCTBOTO HAMa 6nokMpaHn napy 1 NapuyHU eKBUBanNeHTu.
13. ®durHaHCOBM aKTUBU, AbpPXKaHW 3a npofaxoba

durHaHCoBM akTMBM, B pa3mep Ha 59 xun. nB., npeactasnasat 100 % akumm Ha OpyxecTBO, 3aKkyneHn ot MHabCTpu
OveenbnvbHT XonauHr. To e 3akyneHo npes despyapu 2020 r. u ce otymTa no cebectonHocT. KnacudmumpaHeto my
KaTo hMHAHCOB aKTVB, AbpPXaH 3a npoaaxba ce onpedens oT hakTa, Ye APYXKEeCTBOTO HAMA Bb3MOXHOCT [a M3non3sa
CBOMTE MpaBOMOLMS B MPeanpuaTMEeTO, B KOETO € WMHBEecTupasno, 3a [a OKaxe Bb3deNCTBMe BbpXy pasMepa Ha
Bb3BPbLLAEMOCTTa, CbMMacHo uancksaHusta Ha MCPO 10. [pyxecTBOTO e CKMNoYMO npeaBapuTeneH 4OroBop 3a
npogaxba Ha MHBECTMUMSATA, CbINacHo KOMTO LeHaTa 3a npogaxbta e 59 xun. nB. Kbm 31.12.2021 r. pbkoBOACTBOTO €
HanpasuIo TecT 3a obe3LeHka Ha To3n akTVB, B pe3ynTaT Ha KoeTo e HavucneHa 100% obe3ueHka.

14. CobcTBeH KanuTan

14.1. AKUMOHepeH KanuTan

PernctpupaHmaT akumoHepeH kanuTtan Ha OpyxecTBoTo ce cbeTom OT 9 980 925 6posi OOMKHOBEHM akLuKM C HOMUHAIHA
cTtonHocT 1 nB. 3a BcsAka. Beuuku akuum ca oT eguH U CbLUM Knac M NpefocTaBsaT efHaKkBu npaBa Ha akUMoHepuTe -
npaBo Ha Mofny4YyaBaHe Ha AVBUAEHT M NUKBUAAUMOHEH AN U NpaBo Ha eauH rmac B O6LoTo cbbpaHne Ha akumMoHepute
Ha [pyxecTBOTO.

Mpe3 nbpBoTO TpMMeceune Ha 2018 r. [OpyxecTBOTO yBENMYM peructpmpaHusa cu kanutan 4ypes emucusa Ha 9 000 000
Opos aKLuUKM C HOMUHaNHa CTOMHOCT B pa3Mmep Ha 1 nB. n emmncuoHHa ctonHoct 1,80 nB. Pasnuvkata mexay eMncnoHHa m
HOMWHarnHa CTOMHOCT B pa3mep Ha 7 200 xun. nB. e npusHaTa B NpeMUEH pe3epB crieq npucnagaHe Ha pasxoguTe no
emMucusita B paamep Ha 24 xvn. nB.

CnuCbKbT Ha OCHOBHUTE akumoHepu Ha [pyxecTBOTO CbOTBETHO KbM 31 gekemspu 2021 r. n 31 gekempu 2020 1. e
npeAcTaBeH, KakTo criesa:

31 pekemBpU 31 pekemMBpU 31 pekemBpU 31 pekemBpu

2021 2021 2020 2020

Bpow akuuun % Bpon akuuun %

OveenbnmbHT Mpyn ALl 3250 091 32,56 3250 091 32,56
3aropa ®nHuHBecT AL} 705 833 7,07 705 833 7,07
0o Mpanv acetc 619 100 6,20 433 100 4,34
Opyrv akumoHepm 5 405 901 54,17 5591 901 56,03
06w Gpoi akuum 9 980 925 100,00 9 980 925 100,00

14.2. O6wwu n gpyrun pesepsu

O6wwuTte n gpyrn pesepsu Ha dpyKecTBOTO ca B 06w pa3mep Ha 484 xun. nB. (2020 r.: 484 xun. nB.), hopMupaHu kaTo
OTYMCNEHMSA OT (PUHAHCOBUS Pe3ynTaT B NPeAXOaHN OTYETHU MEPUOAN B CbOTBETCTBME C U3MCKBAHUATA Ha TbProBCKUst
3aKOH.
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15. 3aemmn

3aemute Ha ,D,py)KeCTBOTO npenctaesndasalln 3agbiKeHUATa, OTHNTaHWU NO aMOpPTU3NpPaHa CTOMHOCT, Ca KaKTo criefBa:

31 pekemBpM 31 pekemBpM 31 pekemBpM 31 pekemBpm

2021 2020 2021 2020

Xun. n.. Xun. nB.. Xun. n.. Xun. nB..

TeKywm HeTekywm

O6nurayyoHHu 3aemu 3978 4 067 36 920 11 730

baHkoBM 3aemu 1500 15 12 324 15 000

3aeMu OT TbProBCKu NpeanpuaTus - 9 - -
3agbmkeHnst no goroBopu 3a obpaTtHo

N3KynyBaHe Ha (PUHAHCOBU MHCTPYMEHTU 12 390 11764 - -

O6Lo 6anaHcoBa CTOMHOCT 17 868 15 855 49 244 26 730

BanaHcoBaTa CTOMHOCT Ha MOMy4YyeHUTe 3aeMun ce nprvema 3a pa3ymHa npubnusmTenHa oueHka Ha cnpaBegnunearta um
CTOMHOCT.

Ha 22.12.2016 r. [pyxecTBOTO € emuTupano obnuraunoHeH 3aeM Ha obwa ctonHocT 10 MNH. €BpO CbC cCregHuTe
XapaKTepUCTUKM:

ISIN: BG2100019160

Bpoit o6nuraumm: 10 000 6pos

HomunHan Ha obnurauusa: 1 000 eBpo
UKCMpaH NNXBEH NPOLEHT 5%

nagex 22.12.2024 r.

JluxBeHunTe NnawlaHns ca Ha WwecTmece4mne

MnawaHnata Ha rnaBHUUaTa ca gbmkumn cneq toHm 2020 r. Ha LWEeCTMeceYHn BHOCKM. 3a obesnevaBaHeTO Ha
emucusaTa obnuraumm e cknoveHa 3acTpaxoBka ,PasHn duHaHcoBu 3arybu“. HekoHBepTupyemute obnuraumm Ha
OpyXecTBOTO ce oT4yMTaT Mo amopTuaupaHa CTOMHOCT. Bcuukm 3agbrmkeHus ca OeHOMUHMpaHu B Obrrapcku nesa.
TekyllaTa 4YacT OT 3a4bIDKEHMETO No obnuraumoHHus 3aem kbM 31 aekemepu 2021 r. e B paamep Ha 3 939 xwn. nB.,
npeacTaBnaBallyn 3agbIPKEHNS 3@ NIUXBU U FNaBHULN.

Ha 16.12.2021 r. OpyecTBOTO € emMuTuparno obnuraumoHeH 3aemM Ha obwa ctomHocT 30 MIH. feBa CbC CrefHuTe
XapaKTepUCTUKK:

* ISIN: BG2100018212

* Bbpon obnuraumm: 30 000 6pos

* HomuHan Ha o6nuraums: 1 000 neea

* NnaBall IMXBEH MPOLEHT C MMHUMAaInHa CTOMHOCT 3%
e nagex 16.12.2029r.

» JluxBeHuTe nnailaHus ca Ha LecTMeceune

MnawaxunaTta Ha rnaeHMUaTa ca Ab/kumK cnef toHM 2025 r. Ha wwecTMeceyHn BHOCKM. 3a obesnevaBaHeTo Ha
emucusaTa obnuraumm e cknoveHa 3acTpaxoBka ,PasHn dwuHaHcoBu 3arybu“. HekoHBepTupyemute obnuvrauum Ha
[pyxecTBOTO Ce OT4yMTaT MO amopTM3upaHa CTOMHOCT. Bcuukm 3agbmkeHus ca AeHOMUHMpaHu B Obrrapcku nesa.
Tekywata yacT OT 3agbihkeHneTo no obnuraunoHHus 3aem kbM 31 gekemepu 2021 r. e B pa3mep Ha 39 xun. ns.,
NpeAcTaBnsaBalln 3a0bMKeHNs 3a NINXBU.

Ha 11.12.2020 r. e ckntoyeH [JoroBop 3a 6aHKOB KpeauT C niaBall NMXBEH NpoueHT B pa3mep Ha 15 000 xun. nesa ¢
MHBECTULMOHHA LieNn — NOKymnka Ha (oMHaAHCOBWU MHCTPYMeHTU. CpoKbT 3a noracsiBaHe € Tpy rogvHKU, Npu nnaealy, MMXBeH
NPOLEHT, He No-manko oT 2%. 3aeMbT e o6e3neyeH ¢ npuTexaBaHu OT [py>XeCTBOTO B3EMaHUsA U (pUHAHCOBU aKTUBM.
Ha 30.07.2021 r. KpeguTbT € noraceH mauano.

Ha 19.07.2021 r. e cknioyeH [loroBop 3a 6aHkOB KpeauT oBbpApadT C NMPOMEHMMB JIMXBEH MPOLEHT C MakcumarneH
pasmep 6 000 xun. nB. CpokbT 3a non3saHe Ha oBbpapadTa € 3 roAVHN NpU NPOMEHNMB NXBEH npoueHT. C aHekc oT
30.08.2021 r. n 28.10.2021 r. numnUTBT Ha oBbpapadTa e yBennyeH Ao 13 000 xun. nB. 3aemMbT e obe3nedveH C
npuTexasaHn oT [py>kecTBOTO (PMHAHCOBW aKTUBM CbC cnpaBeanmea cTormHocT 20 513 xun. ne. u UHAHCOBU aKTUBM,
cobCTBEHOCT Ha CBbp3aHu Nuua, cbe cnpaseanuea ctoiHoct 400 xun. ne.

Ha 04.11.2021 r. e ckntodeH [JoroBop 3a GaHkoOB kpeAuT oBbpapadT C NMPOMEHNUB NMXBEH MPOLEHT C MakcumaneH
pasmep 1 500 xmn. nB. CpokbT 3a Nona3saHe Ha oBbpapadTa € 1 roguHN NPy NPOMEHSNB JIMXBEH NPOLEHT. 3aeMbT e
o6e3neyeH ¢ nputexasaHu oT [1py>eCTBOTO (hMHAHCOBM aKTUBWU CbC CripaBeanvBa CTOMHOCT 443 xun. nB. u 1HaAHCOBU
aKTMBKM, COOCTBEHOCT Ha CBbP3aHM Nuua, Cbe cnpaBennvea ctormHocT 1 820 xun. n..

3aemuTte ot TbProBCKM NMpeanpuaTua ce onnxedaBaT C JIUXBEH NMPOLEHT 5% uncac eaHoroguileH CpoK Ha noracdasaHe.
3aeMunTe ca Heobe3neyeHu.

3agbmkeHnsiTa No AOroBopy 3a 00paTHO M3KyMnyBaHe Ha (PMHAHCOBM MHCTPYMEHTU Ha CTOMHOCT 12 390 xun. nB. kbm 31
AekemBpy 2021 r. ca Bb3HMKHaNM BbLB Bpb3ka JOroBOpM 3a npogaxba Ha LIeHHM KHMKa C aHraXXMMeHT 3a 06paTHOTO 1M
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M3KynyBaHe Ha onpegeneHa pfarta, ¢ dukcupaH 6port u dukcmpaHa ueHa, KouTo [pyXecTBOTO W3Nonsea kKato
MHCTPYMEHT 3a chnHaHcHpaHe.

3agbnxeHuaTa No JOroBopu 3a 06paTHO M3KynyBaHe Ha (PMHAHCOBM MHCTPYMEHTM ca obesnedveHn ¢ duHaHcoBuTe
MHCTPYMEHTM — 0BeKT Ha Taau caenka, ¢ 6anaHcoBa ctoviHocT 20 013 xun. nB. [JOroBOpeHuAT NMUXBEH MPOLEHT MO
[OroBopuTe € B paMKUTE Ha nasapHuTe HuBa - 4,5%.

Bcnuku 3agbimkeHnsa ca EHOMUHMPaHU B 6'bJ'IFapCKVI nesa.

AKUMUTE, KOUTO ca OBEeKT Ha pgorosopute 3a 06paTHO M3KyrnyBaHe ca npu3HaTtun B OanaHca Ha ,D,DY)KGCTBOTO, Ha pea
KpaTKocpqum d)VIHaHCOBVI aKTMBW, Tbil KATO He ca Hanuue ycrnoBuaTa 3a oTnncBaHe npu NnpexBbpridaHuATa.

16. lMony4yeHu aBaHcK 3a HPMHAHCOBU aKTUBM

Mpe3 oTyeTHWMA nepuon APYXKECTBOTO € CKMNIoYUo npefBapuTenHu Jorosop 3a npopaxba Ha cBou bUHaHCOBM
WHCTPYMEHTK, 3a KOUTO € MOSy4YMno aBaHCoBU NnaluaHns B obuy pasmep Ha 6 380 xun. ne. CpokbT 3a NpUKMOYBaHe Ha
caenkata e npes3 2022 r.

17. 3agbmkeHUA NO Lecuu 1 gpyru 3agbinkKeHus

31 npekemBpU 31 pekemBpuU
2021 2020
XWn. NB. XUn. NB.
Tekywm:

3aabmkeHns No AOroBopu 3a Lecumn 20 907
Tbproecku 3agbmkeHns 431 506
®PuUHaHCOBM NacuBmn 451 1413

Opyrn 3agbnxeHns
3a4bImMKEHNS KbM OCUTYPUTENHU MHCTUTYLUN 2 2
HedmHaHcoBu nacuBu 2 2
TeKyLwn TbProBCKU U APYrU 3aabIDKEHUsA 453 1415

TekywimTe 3agb/KeHNs ca B Obnrapcky neea u ca Bb3HMKHaANM B Xo4a Ha AenHoCTTa Ha [py»ecTBoTo.

HeTHaTa GanaHcoBa CTOMHOCT Ha TeKyluTe OPYrvM 3afbikeHus ce npuema 3a pasymHa npubnusurtenHa oueHka Ha
crnpasegnveata MM CTOMHOCT. YacT OT 3agbibKeHusTa Mo Lecuu ca NUXBOHOCHW. [pyXeCcTBOTO noracsiea CBOWTE
3agbikeHnss obuyariHo B pamkute Ha 30 — 180 OHM OT BB3HWMKBAHETO UM, KakBaTo € HeroBaTa [OroBOPEHOCT C
KOHTpareHTuTe.

18. Meyan6a ot onepauun ¢ PUHAHCOBU UHCTPYMEHTU

2021 2020
Xun. nB. XWn. nB.
Meyan6a oT npomsiHa B cnpaBeanvea CTOMHOCT Ha (PMHaHCOBU aKTUBMW,
OTYMTaHM Mo cnpaeeiMBa CTOMHOCT B nevyanbarta unu 3arybarta 934 1257
Meyan6a ot npogax6a Ha (buHAHCOBW akTVMBW, OTYUTAHM NO CripaBeavuBa
CTOMHOCT B nevanbara v 3arybaTa 21 5
Bary6a oT onepauun ¢ MHaAHCOBM aKTUBU, OTYUTAHWN NO aMopTM3npaHa
CTOMHOCT - (593)
Meyan6a ot npogaxba Ha AbluepHU NpeanpusTus, 6e3 3aryba Ha KOHTpon - 339
955 1008

19. ®uHaHcoBM Npuxoaun

durHaHcoBUTE npmnxoan 3a npeacrtaBeHUTe OTYETHU nepuoam morat aa obaoar aHanuM3npaHu, KakTto crnensa:

2021 2020

XWn. nB. XWn. nB.

Mpuxogm oT NMxBK No 3aemun 947 762
Mpuxoam oT nnxeu 3a 3abasa - 1 655
Mpuxogm oT oMBUOEHTH 98 830

®durHaHCOBU Nnpuxoamn 1045 3 247
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20. ®duHaHcoBM pa3xoau

2021 2020

Xun. nB. Xun. ne.

Pa3xoam 3a nuxeu no saemu (1 529) (1 794)
Pa3xoau 3a nMxBKM NO 3aAbIMKEHUS], CBbP3aHN C (DUHAHCOBW aKTUBU - (43)
BaHKoBM TakCK 1 KOMUCMOHHK, CBBbP3aHU C 0BNUraLMoOHHNSA 3aem (110) (120)
[pyrn Taken 1 KOMUCUOHHU (20) (14)
®duHaHcoBM pa3xoam (1 659) (1971)

21. Opyrv npuxogm

Mpu3HaTWTe Npe3 OTYETHUS Nepuoa Npuxoau B pasmep Ha 468 xun. NnB. NpeacTaBnsaBaT HEYCTOMKM Mo 4OroBOPU 3a
MOKyrka Ha (oMHaHCOBW aKTUBW.

22. Pa3xoau 3a BbHLUHU yCnyru

Pa3xop,v|Te 3a BbHLUHKM yCNnyru BKNO4YBaT.

2021 2020

Xun. ne. XWn. nB.

MpodecnoHanHm ycnyru (69) (294)
PerynaTtopHu n Apyrv Takcm (32) (23)
(101) (317)

Bb3HarpaxxgeHneTo 3a He3aBMCUM (PMHAHCOB OAMT Ha MHAMBUAYANHUS roauwieH oMHaHCOoB oTyeT kbm 31.12.2021 r. e B
pasmep Ha 14 xun. nB. [pe3 oTYeTHUA Nepuog, O aNTOPBT HE € NPeaOoCTaBsAN APy YCIyr, HECBbP3aHU C oauTa.

23. Pa3xopgwm 3a nepcoHana

Pasxogute 3a Bb3HaArpaxgeHuna Ha nepcoHana BKn4BaT.

2021 2020

XUn. n.. Xun. ne.

Pasxogu 3a 3annatu (44) (31)
Pa3xoawm 3a counanHyn ocurypoBku (6) (5)
Pa3xoau 3a nepcoHana (50) (36)

3agbmkeHnaTa KbM MepcoHana, npuaHaTv B oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME, NPEACTaBMABaT 3a4bIDKEHUSA KbM
KIOYOBUSI YNPaBlIEHCKM NEPCOHan W ca NpeAcTaBeHu Ha pen 3agbimiKeHWst KbM CBbp3aHu nuua (nosicHeHue 28) B
pasamep Ha 3 xun. nB. OcuryputenHuTe U OaHbYHW 3a0bMKEHWUS, CBbP3aHW C Bb3HArpaXaeHusiTa Ha KIo4oBWS
ynpaBneHckn nepcoHan, AbmkuMmn kbM 31.12.2021 r., ca B pa3mep Ha 2 XWn. fB. U ca BKIIOMEHU Ha peq Tbproscku 1
OpYrM 3agbikeHns (nosicHeHne 16).

24. AOpyru pasxoau

Opyrute pasxogu B pasmep Ha 119 xun. nB. (2020 r.. 825 xwun. nB.) NpeacTaBnsaBaT OCHOBHO HeycToMka 3a
Hen3nbIIHEHWE NO NPeABapPUTENEH JOrOBOpP 3a NOKYMNKa Ha (PMHAHCOBU MHCTPYMEHTMU.

25. Pa3xoau 3a gaHbuUM BbpXy goxoaa

OvakBaHWTe pa3xoau 3a AaHbum, GasupaHn Ha NpunoXxumaTta AaHbyHa ctTaBka 3a bbnrapuws B pasmep Ha 10 % (2020 r.:
10 %), 1 OenCTBMTENHO NpU3HaTMTe AaHbYHM pas3xodu B nevanbaTa unu 3arybata moraT Aa GbaaT paBHEHM, KakTo
cnensa:

2021 2020

Xun. nBe. Xun. nB..

Mevyan6a npegu gaHbYHO obnaraHe 268 1617

[aHbyHa cTaBka 10% 10%

OuakBaH pa3xop 3a AaHbLUM BbpPXy Aoxoaa (27) (162)
[JaHbuyeH edeKT OT:

Pasxogu, HenpuaHaTh 3a JaHbYHU Lenu (88) (128)

Mpuxoaun, HenpuaHaTh 3a AaHbYHW Lenu 164 325

Tekyw pa3xoa 3a AaHbLUM BbLPXy AoxoAa - -

OTCcpoyeHn faHbyHM pasxoam / npuxoaun HeTHO:
Bb3HuKBaHe 1 06paTHO NPosiBIEHME Ha BPEMEHHMW pPa3nKu 18 (100)

Pa3xoau 3a aaHbLUM BbpXy Aoxona 18 (100)
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[pyxecTBOTO € NpU3Hano oTCPOYEHN AaHbYHU NacKBK BbB Bpb3ka C NpU3HaTa npeoueHka Ha (1HaAHCOBW akTVBK Npes
2021 r., OTCPOYEHM AaHbYHM aKTVBW BbB Bpb3ka C Npu3HaTata obesueHka Ha (PUHaAHCOBWU akTMBM W HamaneHve Ha
OTCPOYEHUTE [aHbYyHM aKTUBM BbB BpPb3ka C peuHTerpupaHe Ha npusHata obesueHka Ha (UHAHCOBW aKTUBW.
MosicHeHne 8 npepocTaBs MHOpMaUMA 3a OTCPOYEHUTE AaHbYHWM akTMBM M NacueuW, Npu3HatTM B nevanbata wmmm
3arybaTa.

26. [oxopa Ha akums

OCHOBHUMAT [OOXO4 Ha aKkuus e W3YMCMeH, KaTo 3a u4McnuTen e usnonsBaHa HeTHaTa nedvanba, noanexaiia Ha
pasnpefeneHve Mexay akuuoHepute Ha [pyxectBoto. CpepgHonpeTerneHust OGpol  akuuu, U3nonssaH 3a
M3YMCNABAHETO Ha OCHOBHWA [OOXOA4 Ha akuusi, KakTo M HeTHata nedvanba, noanexaiwla Ha pasnpegeneHue mexay
nputexaTtenute Ha 0BMKHOBEHW aKLMM ca NpeACcTaBeH KakTo crieqsa:

2021 2020
Mevyanba nognexatla Ha pasnpeaeneHue (B nB..) 285 963 1516 781
CpegaHo npeTerneH 6pon akumm 9 980 925 9 980 925
Mevyan6a Ha akuus (B NB. 3a aKuus) 0.03 0.15

27. Cpenku cbC CBbp3aHu nuua

CBbp3aHuTe nuua Ha [OpyXecTBOTO BKMHOYBAT COOGCTBEHULM, ObLEPHU NPEAnpUATUS, APy CBbP3aHu nuua nog obuy
KOHTPOI M KIMHOYOB YNPaBMNEHCKM NepcoHan. AKO He € M3PUYHO YMOMEHATO, TpaH3aKuMUTe CbC CBbp3aHu nuua He ca
M3BBPLUBAHM NpY CMELMANHN YCIOBUS U He ca NPeaoCTaBsAHW UMK NOonyYyaBaHW HUKaKBW rapaHLUmu.

27.1. Cpenku cbc cobCcTBEeHULUTE

2021 2020

Xun. n.. XWn. nB.

[loraceHun npegocTaBeHn 3aemm 9 57
Monyyenun nuxen 2 1
Mpuxoan oT nNuxemn 31 -
Mony4yeHun 3aemun - 71
Pasxoan 3a nuxeu - 2
[natenn nuxeun - 2
[nawanna no nony4yeHn saemmu - 71
3akyneHn B3emaHus Mo 3aem 1100 -
3aKkyneHn TbProBCKK B3eMaHus - 810
[MoraceHun TbproBckun B3emMaHus 125 165
Tbproecky 3agbImKEHNs, NPEXBBLPMEHN C Lecus - 300
[MoraceHu THProBCKkN 3aAbIMKEHUS 20 280

27.2. Cpenku ¢ AblUepHU NpeanpuaTusa

2021 2020

XUn. nB. XUn. nB.

[NpenoctaBeHn 3aemun 8 828 2 265
Bb3ctaHoBEHU 3aemu 938 2 565
BHeceH kanuTtan - 16 500
Mpuxogm oT Nuxeun 268 285
Monyyexn nuxen 119 12
Monyyenn ycnyrm 31 12
MonyyeHun anBnMaeHTU 98 735
Mony4yeHn nnawaHusa 3a PUHAHCOBU NHCTPYMEHTH 45 -
[NpepoctaBeHn aBaHcH - 443
Bb3cTaHoBEHM aBaHCU - 3370
Pasxogu 3a HeycTOnK® - 800
[naTteHn HeycTOMKN 12 788
[nawanna no nony4YyeHn 3aemu 5 562
Pa3sxoan 3a nuxsu - 31
MnaTeHn nnuxen 14 77

[Mpe3 cpaBHMTENHMSA Nepuog ,D,py)KeCTBOTO € Hanpasuno nnawaHna KbM AbLIEepHO npeanpuaTtue no npeaBaputeneH
[OroBop 3a NoKynka Ha WHBECTULMOHEH UMOT B pa3Mmep Ha 443 xwn. nB. Bnocneacteue, AoroBopbT € npekpaTeH u
cymMmaTta Ha uenua npenocrtaBeH aBaHC (BKJ’HO‘-MTGJ'IHO 1N B MUHaNn4a ot4yeTeH nepmou) Ha cTorHocT 3 370 xun. nB. e 6una
Bb3CTaHoBeHa. CbrnacHo ycnoBuAaTa Ha 4orosopa, e niateHa u He)/CTOVIKa B pa3mep Ha 788 xun. ns..
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27.3. Cpenku ¢ acouunpaHu npegnpuatusa

2021 2020

Xun. nB. Xun. nB.

Mpuxoan oT nNuxewn 62 63

27.4. Cpernku c Apyru CBbp3aHu nuua nop o6Ly KOHTpon

2021 2020

Xun. nB.. Xun. nB..

MnawaHus 3a 3akyneHu BaemMaHusi - 7
3aabmKkeHVs No 3aemu, NPeXBbPEHN C Lecus - 148
MnateHn 3aemun - 148
Pasxoan 3a nuxeu - 6
MnateHun nuxsun - 9

27.5. Cpenku ¢ KIn4oB ynpaBfieHCKM nepcoHan

Knio4oBUST ynpaBreHckM nepcoHan Ha [lpyXecTBOTO BKMYBa uYneHoBeTe Ha CbBeTa Ha gupekTopute.
Bb3HarpaxxgeHusitTa Ha Krno4oBMS yNpaBreHCKU NepcoHarn BKYBaT crieHUTe pa3xoau:

2021 2020
XWUn. nB.. XWn. nB.
KpaTKoCpo4yHu Bb3HarpaxgeHus:
3annaTtu (35) (22)
OcurypoBku (5) 3)
O6LWo Bb3HarpaxaeHusa (40) (25)
28. Pa3yeTu cbC cBbp3aHuU nuua B Kpas Ha nepuoaa
31 pekemBpu 31 pekemBpu
2021 2020
XuUn. nB.. XWn. nB.
Tekywm
B3emaHusn oT:
- cobcTBEHMLUUTE 1630 655
- OblUepHU npeanpuaTugd 9751 1827
- OYaKBaHU KpeaUTHU 3aryom (109) (37)
OG0 TeKylM B3eMaHMsA OT CBbpP3aHu nuua 11 272 2 445
Tekywm
3aabmkeHUst KbM:
- cobcTBEHULUUTE - 20
- OblUEepHU NpeanpuaTUA 1 23
- KIMKOYOB YNpPaBreHCKN NepcoHan 3 2
- ApYr1 CBbp3aHu nuua nog, obLy, KOHTpon 1 1
O6LWo TeKylM 3aAbIMKEeHUsA KbM CBbpP3aHu nuua 5 46

B3emaHusaTa o1 cobcTBeHMUMTE B pa3mep Ha xun. 1 630 xurn. nB. ca Bb3HMKHaNM BbB Bpb3ka CbC 3aKyMneHO B3eMaHe 3a
npogaxba Ha akuum cbC CPOK Ha noracseaHe npes3 2022 r. 1 3aKyneHo B3eMaHe 3a 3aeM CbC CPOK Ha noracsieaHe 2022
r. n 6% dumkcrpaH NUXBEH NPOLIEHT NpuY NasapHu ycnosus. 3aeMbT e HeobeaneyeH.

BsemaHuATa OT ObluepHU NpeanpuaTus ¢ GanaHcoBa CTOMHOCT B pasmep Ha 9 718 xwn. nB. npefcTaBnsieaT
npefocTaBeHn 3aemu ¢ UKCUpaH roauvieH NuxeeH NpoueHT 6,5%. 3aemuTe ca HeobesneyeHn. BsemaHusa B pasvep
Ha 33 XuI. NB. ca TEKYLUM TbProBCKM B3eMaHus.

TekyluMTe B3eEMaHUsiTa OT CBbP3aHUTE NPEANpUsATUS Ce NoracsiBaT B paMKUTE Ha HoOpMarnHaTa TbproBcka AeHocT. Bba
Bpb3ka ¢ npunaraHeto Ha MC®O 9 3a oT4eTHUS Nepuopn ca NpU3HaTK OYaKBaHW KpeauTHM 3aryou B obuy pasmep Ha 72
XWn. nB.

AHanus Ha o4YakBaHWUTE KpeauTHU 3arybun e npeacTaBeH B NosicHeHue 33.2.

TekylaTa YacT OT 3aAbIMKEHUSATa KbM KITHOYOBUS YNpaBNeHCKN NepcoHan € CBbp3aHa C Bb3HarpaXaeHus n e ypegeHa
npes aHyapu 2021 r.
[pyxecTBOTO He e nony4yaBano u/unu NnpegocTaBano rapaHumMm No cAernkn CbC CBbp3aHUTe nuua.
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29. PaBHeHue Ha NacUBUTEe Bb3HUKBALUM OT (pMHaHCOBa AEAHOCT

MpomeHnTe B 3agbiKeHusTa Ha ,D,py)l(eCTBOTO, mMoraT pga Owbpgar

KrnacudumumpaHu, Kakto cnegsa:

npousTMYalLM OT dMHAHCOBa [OEWHOCT,

ObnrocpoyeH ObnrocpoyeH KpatkocpoueH KpaTkocpoueH KpaTtkocpou 3aemu kbM O6wo
obnuraumMoHeH 6aHKOB 3aeM  obnurauMoHeH 6aHKOB 3aeM HU 3aemMun CBbp3aHu
3aem 3aem nvua
Xun. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB.
1 aHyapun
2021 11 730 15 000 4 067 15 11773 11 42 596
Mapuynmn
noroum:
Mnawaxua - (15 000) (3912) - (17 098) (5) (36 015)
(rmaBHWUK)
Mnawanuns Ha - - (912) (163) (517) (5) (1597)
TNNXBN
MocTbnnexHus 29 088 12 324 - 1500 17 664 - 60 576
Henapu4Hu
NMPOMEHM:
Hauncnexu - - 823 157 549 - 1529
JINXBU
Mpeknacudumum (3912) - 3912 - - - -
paHe
MpuxBawaHe 14 - - 9) 19 - 24
31 pekemBpM 36 920 12 324 3978 1500 12 390 1 67 113
2021
ObnrocpoyeH ObnrocpoyeH KpaTkocpo4eH KpaTkocpoueH KpaTtkocpo 3aemu KbMm Oo6wo
obnuraumMoHeH 6aHKoB 3aem obnuraumMoHeH 6aHKoB 3aem YHM 3aeMU  CBBp3aHu
3aem 3aem nvua
Xun. nB.. XUn. nB.. Xun. nB.. XUn. nB. XUn. NB.  XWN. nB.
1 AaHyapu
2020 15 640 - 3972 - 11 562 670 31 844
Mapuynn
norouu:
Mnawanus
(rmaBHULK) - - (3912) (9 700) (17 452) (746) (31 810)
MnawaxHus Ha
NINXBU - - (930) (184) (514) (87) (2 715)
MocTbnnexus - 15 000 - 9 700 17 744 71 42 515
Henapununm
NPOMEHMU:
Hauncnexu
NINXBYN - - 1025 171 560 38 1794
Mpeknacudun
uupaHe (3912) - 3912 - (142) 142 -
MpuxBalaHe 2 - - 28 15 (77) (32)
31 pekemBpU
2020 11 730 15 000 4 067 15 11773 11 42 596

30. Be3Hanu4Hu caenku

Mpe3 npencrtaBeHuTe OTYETHWU MNepuoan [pyXeCcTBOTO € OCbLLLECTBMIO MpUXBaLLlaHe Ha HacpellHW 3agbimKeHus C
AbLUEPHU NpeanpusaTust B pasvep Ha 42 xun. ne.

31. YcnoBHM aKTUBU U NacuBu

Mpe3 roguHata HAMa NpeasiBEHV rapaHUMOHHU U MPaBHU UCKOBE KbM [pYyXXeCTBOTO M HE Ca Bb3HWKHANWN YCIOBHU
aKkTMBM M nacvewm 3a OpyxecTBoTO. [IpyKeCTBOTO € NopBbUYUTEN MO AOrOBOPMU 3a B3EMaHWs OT CBbP3aHu NpPeanpuaTus 3a
B3eMaHus ¢ 06wy pasmep 2 303 xun. nB. Kbm 31.12.2021 r. Hem3annateHaTta 4YacT no Te3u B3eMaHus e 1 945 xun. n..
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32. KaTeropuu dhomHaHCOBM aKTMBM M NacuBwU

26

BanaHcoBuTe CTOMHOCTU Ha (hHAHCOBUTE aKTUBW N NacuBm Ha [pyxecTBOTO MoraT Aa 6baaT NnpeacTaBeHu B crieqHuTe

KaTeropum:
®dunHaAHCOBM aKTUBU MosicHeHue 31 pekemBpU 31 npekemBpuU
2021 2020
Xun. n.. Xun. nB..
durHaHCOBU aKTUBM, NO CNpaBeanunBa CTOMHOCT B nevanbaTa nnm
3arybaTa:
Kanutanosu MHCTPYMEHTU 6 23779 16 757
[Obnrosun NHCTPYMEHTH, OTYUTAHN MO amMOpPTMU3UPaHa CTOMHOCT,
HeTHa 6anaHcoBa CTOMHOCT
B3emaHus no uecun 10 632 1489
BaemaHusa no npegoctaBeHn 3aemu 9 27 746 9313
MpepocTtaBeHn aBaHcK 3a PMHAHCOBU aKTUBMU 11 8 995 1730
THproecku 1 Apyrn B3eMaHus 10 2091 168
BaemaHusa oT cBbp3aHu nuua 28 11 272 2 445
Mapw 1 napnyHu ekBMBanNeHTK 126 12 654
O6wWwo hpMHaAHCOBU aKTUBM 74 641 44 556

PuHaHCOBM NacuBun

31 pekemBpuU

31 pekemBpuU

2021 2020

XUn. nB.. Xun. n..

3agbmkeHus no obnuraymMoHHN 3aemm 15 40 898 15 797
3agbmkeHus no 6aHKOBM 3aemMu 15 13824 15015
3agbimkeHus no 3aemm 15 12 390 11773
[NonyyeHn aBaHcK 3a PMHAHCOBU aKTUBM 6 380 -
3aabmKeHNs no uecun U Apyrn 3agbimkeHns 16 451 1413
3aabmKeHns KbM CBbp3aHu nuua 28 2 44
73 945 44 042

Bwkrte nosicHeHne 4.11 3a wuHdopMaums OTHOCHO CYETOBOAHATa MOMMTMKA 3a Bcska kaTeropusi (OUHaHCOBM
MHCTPYMeHTU. MeTtoauTe, M3MON3BaHM 3a OLEHKA Ha CrpaBeasMBUATE CTOMHOCTM Ha (OUHAHCOBM aKTWBWM W MacuBM,
OTYMTaHW NO crpaBeaBa CTOMHOCT, ca ONWcaHun B NosicHeHne 7.1. OnucaHne Ha nonutukaTta v LenuTe 3a ynpasneHue
Ha pvcka Ha [py>ecTBOTO OTHOCHO (PMHAHCOBUTE MHCTPYMEHTM € NpeACcTaBeHo B NOsiCHeHWe 33.

33. PuckoBe, cBbp3aHu ¢ (pUHAHCOBUTE UHCTPYMEHTU
Lienu n nonutMka Ha pPbKOBOACTBOTO MO OTHOLUEHMWEe ynpaBlieHne Ha pucka

[pyXecTBOTO € W3NOXEeHO Ha PasfU4YHU BUAOBE PUCKOBE MO OTHOLUEHWE Ha (PUHAHCOBUTE CU MHCTPYMEHTW. Hai-
3HaYMMUTE (DUHAHCOBM PUCKOBE, HA KOMUTO € M3MOXEHO [pyXeCTBOTO ca NasapeH PUCK, KpeaWTeH PUCK M NMKBMAEH
pUCK.

YnpaBneHneto Ha pucka Ha [pyxecTBOTO Ce OCbLiecTBsiBa OT WU3NbIAHUTENHUA aupekTop. [puoputeT Ha
PBKOBOACTBOTO € [a OCUrypu KpPaTKOCPOYHMTE U CPEAHOCPOYHU MapUyHM MOTOLM, KaTO Hamanu usnaraHeto Cu Ha
¢uHaHcoBM nNasapw. Becneacteme Ha M3Non3BaHETO Ha (PMHAHCOBM MHCTPYMEHTU, [ipy)XeCTBOTO € U3MNOXEHO Ha Nas3apeH
PUCK M MO-KOHKPETHO Ha PUCK OT MPOMEHUN BbB BanyTHUSI KYPC, JIMXBEH PUCK, KAKTO N PUCK OT NPOMsiHaTa Ha KOHKPETHU
LieHM, KOETO Ce ABbIIKM Ha onepaTMBHaTa U MHBECTULMOHHATa AeNHOCT Ha [IpyXecTBoTO.

33.1. AHanu3 Ha nasapHus pUCcK
33.1.1. BanyTeH puck

[Mo-ronsmata 4acT OT caenkute Ha D,py)KECTBOTO Ce ocbllecTBdaBaT B 6'bﬂrapCKI/I neBa, a npu m3BbLpPLIBaHE Ha
YyXXOecTpaHHM caeNlkn 3a OCHOBHa BallyTa Cce n3nonssa eBpo.

33.1.2. JluxBeH puck

Monutukata Ha [JpyXecTBOTO € Haco4YeHa KbM MUHUMWU3UPaHE Ha NINXBEHUS PUCK NPU ObIrOCPOYHO hmHaHcupaHe. Kbm
31 pekemBpu 2021 r. [pyXeCTBOTO He € W3MOXEHO Ha PUCK OT MPOMSAHa Ha MasapHUTEe FNMXBEHW MNPOLEHTU MO
TBProBCKUTE CU M 06NMraumoHHUST 3aem oT 2016 r., Thil KaTo Te ca C (PUKCMPAHU NNXBEHWN MPOLIEHTU.

[pyXeCcTBOTO € M3MOXEeHO Ha PUCK OT MPOMSHA Ha MNasapHUTE JMXBEHW MNPOLEHTU MO OaHKOBUTE CUM 3aeMn U
obnuraunoHHus 3aem oT 16.12.2021 r., KOUTO ca C NPOMEHSMNB NIUXBEH MPOLIEHT.

Mpn NnpomsiHa Ha NUXBEHWSI MPOLIEHT MO ©6aHkoBUTE 3aemun ¢ 1%, coOGCTBEHUAT KanuTan e ce yBEJ'IVI‘-II/I/HaMaJ'IM c 59
Xun. ne.
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PbKkoBoacTBoTO Ha [pyxecTBOTO OoT4yMTa cnabo nameHeHne Ha EURIBOR (0,23%), ¢ KOWTO ca 06BBbpP3aHN NUXBEHUTE
3a4bIKEHUA No obnuraunoHHns 3aem ot 2021 r. 1 cunTa NMXBEHUSA PUCK NO TO3U 3aeM 3a MUHMManeH 3a 2021 r.

33.1.3. Apyru ueHoBU pUckoBe
,D,py)KECTBOTO € N3J10XEeHO Ha Apyru LLeHOBU PUCKOBE BbB BPpb3Ka C NpUTEXXaBaHU I'Iy6]'IVIHHO TbpryBaHu akunn.

B cneactBne Ha m3non3sBaHeTo Ha (OUHAHCOBU MHCTPYMEHTU [Ipy)XeCTBOTO € M3MOXEHO Ha nasapeH puck u no-
KOHKPETHO Ha PUCK B MPOMEHM Ha LEeHUTe, KOMTO Ce Ab/hKaT Ha onepatuBHaTa M MHBECTUUMOHHATa AEWHOCT Ha
OpyxecTBOTO.

B cnyyan 4e koTupaHaTa UeHa Ha NyGnuYHO TbpryBaHWTE akuuw, nputexasaHu OT [pyXecTBOTO, Ce MOBMLUM UMK
Hamanun 1%, pmHaHCOBMAT pe3ynTaT n COBCTBEHUAT KanuTan we 6baaTt yBenuyeHn nnu Hamanexu ¢ 210 xun. n.. (3a
2020 r.: 151 xun. nB.).

33.2. AHanus Ha KpeauTHUA PUCK

KpeaunTHMAT pucK npeactaBnsBa pucka OafeH KOHTpareHT Aa He 3annatu 3agbihKeHueTo cu kbM [pyXecTBOTO.
,D,py)l(eCTBOTO € N3J10XeHO Ha TO3M PUCK BbB Bpb3Ka C NnpeoCTaBeHNTE 3aeMnN, aBaHCU U TbProBCKU U OPYTrn B3EeMaHUA.

WM3naraHeTo Ha ,D,py)KeCTBOTO Ha KpeanTeH pUCK e orpaHn4eHo Ao pa3mMepa Ha ©anaHcoBaTta CTOMHOCT Ha mHaHcoBUTE
aKTuBW, NPU3HATUN B Kpad Ha OTHETHUA Nepuoa, KakTo € N0CO4YeHO no-gony:

PUHAHCOBU aKTUBU 31 pekemBpM 31 pekemBpu
2021 2020

Xun. n.. Xun. nB..

durHaHCOBM aKTUBM, NO CNpaBeAnvBa CTOMHOCT B Nevanbata unu 3ary6aTta 23779 16 757
[ObnroBn MHCTPYMEHTU, OTYUTAHM MO aMOPTM3MpaHa CTOMHOCT 50 862 27 799
O6LwWo hMHAHCOBU aKTUBU 74 641 44 556

OpyxecTBOTO € npegocTaBuriio (PMHAHCOBUTE CUM akTMBM KaTo obesneveHne no Apyru cAenku C M3KMYeHne Ha
3abIPKEHMATA NO JOroBOpY 3a 06paTHO M3KyNyBaHe Ha PUHAHCOBU MHCTPYMEHTU, KOUTO ca obe3nevyeHn ¢ pMHaHCOBU
akTnBu ¢ 6anaHcoBa CTOMHOCT 15 219 xun. nB. [pyeCcTBOTO peAoOBHO cneau 3a HEU3NbIIHEHMETO Ha B3emMaHuaTa OT
KIMEHTU M APYrM KOHTPareHTW, yCTaHOBEHW WHAMBUAOYANHO M U3MOMn3Ba Tasn MHGOpPMaLmMsa 3a KOHTPOIS Ha KpeauTHUSA
puck. Monutnka Ha [pyXecTBOoTO € Aa M3BbpLUBa TpaH3aKUUW CaMO C KOHTpareHTM ¢ JoObp KpeauTeH PenTUHT.
PbKkoBoacTBOTO Ha [pyXecTBOTO cuuTa, Ye BCUYKM TFOpecrnoMeHaTV (UHAHCOBU aKTUBU, KOUTO He ca Ounu
06e3LeHsiBaHn ca hHaAHCOBM aKTUBU C BUCOKA KPeAMTHA OLIEHKa.

KpeOuTHUST pUCK OTHOCHO Napu 1 NapuyHu eKBMBASIEHTU CE CUMTA 3@ HECBLLECTBEH, Thil KATO KOHTpareHTUTe ca HGaHku
¢ gobpa penyTtauus.

Hsama npocpoYeHu, Heobe3ueHeHn B3emaHus. banaHcoBuTe CTOMHOCTU onucaHu no-rope, npencrasnasat MakCUMMariHO
BBb3MOXHOTO M3naraHe Ha KpeguteH pUcK Ha ﬂ.py)KeCTBOTO No OTHOLUEeHNe Ha Te3n (*)VIHaHCOBI/I WHCTPYMEHTW.

OpyxecTBOTO Npunara onpocteHnsa mogen Ha MC®O 9 3a npyM3HaBaHe Ha OYaKBaHWUTE KPeOUTHU 3arybu 3a Lenus cpok
Ha aKTMBa 3a BCMYKU TbProBCKM B3eMaHUsl, Tb KaTO Te HAMAaT CbLUECTBEH (PUHAHCOB KOMMOHEHT. Mpu onpegensHeTo
Ha pasMepa Ha O4YaKBaHWTE KPEeAWTHW 3arybu TbProBCKATE B3eMaHWS Ca OLEHEHW Ha KOMEKTMBHA OCHOBA, TbW KaTo
npuTEXaBaT CXOO4HW XapaKTePUCTUKM Ha KpeauTHUS puck. Te ca rpynupanu cnopes 6pos Ha naMuHanuTe UsTeknute
[OHW, a CbLLO ¥ cropep, reorpad)CKkoTo MECTOMNOSOXEHNE Ha KIUEHTUTE.

MNpepocTaBeHU 3aeMu, Llecun U APYru JIMXBOHOCHU (hHaHCOBM aKTUBMU

Pa3svepbT Ha obesleHkaTa No npegocTtaBeHn 3aemu ce oopmupa Ha 6asa npernen v aHann3 OTHOCHO CMas3BaHETO Ha
yCrnoBusita Mo ckntodeHuTe gorosopu. Ha perynsipHa 6asa ce u3BbpliBa aHanvM3 Ha (UHAHCOBOTO CbCTOSIHUE Ha
ONbXHuKa, obesnevyeHus, cnasBaHeTO Ha [OrOBOPEHUTE CPOKOBE, PErynsipHOCT Ha noracsiBaHe W OpYyru PUCKOBM
haktopn. O4akBaHWUTE KpeaUTHWU 3arybu ce dopmupaT ype3 AUCKOHTMpaHe Ha pasmepa Ha B3eMaHeTO C NOAXOAsLL
OVCKOHTOB chakTop.

I'IpM npunaraHe Ha mMmopgena 3a n34ncnaBaHe Ha OoYakBaHW KpeaAUTHU 38I’y6VI, PBKOBOACTBOTO Ha ,D,py)KeCTBOTO € B3eJio
npenoBuna BnoweHaTta MKOHOMUYeCKa obcTaHoBKa, npu4nHEHa OT Covid-19 naHgemusTa, NUKBUOHUTE 3aTpyaAHeHua B
Oun3Heca KaTo LSO W BOLEHO KpeOnTHO Ka4yeCTBO 3a KOMMaHUM OT onpedeneHn UHOYCTpun. Tam, kbgeTo e 6uno
NPUIOXNMO, € NMPUINoXXeH No-BUCOK NPOLEeHT Ha OANCKOHTUPaHe C Len oTpa3dBaHe Ha yBEeNIMYEeHNETO B KpeaUTHUA PUCK.

[pyXecTBOTO M3Mon3Ba KOPEKTUBHA CMETKa 3a MPU3HaTMTE OYaKBaHU KPEOMTHM 3aryGu Mo BUOOBE B3eMaHWs, KaTo
paBHEHMETO Ha aBmKeHneTo 3a 2021 r. e NnpeacTaBeHo B Tabnumuara no-aony:



NrobeTpu OnBenbnMmbHT Xongudr AL
NHouBmoyaneH puHaHCOB OTYeT
31 pekemBpu 2021 r.

Canpo kbm 01 aHyapwm 2021 r.

Mpu3HaTu 3arybu npes nepuoga
O6paTtHO Bb3CTaHOBEHM MNpes nepuoaa

Canpo kbm 31 nekemBpm 2021 r.
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AOvnrocpouHn [pepoctaBeHm B3emaHus BaemaHus O6uio
B3eMaHusA oT 3aeMM o uecum u oT
acouuupaHu apyru CBbp3aHM
npeanpuaTUA B3eMaHuA nuua

Xun. nB.. Xun. nB.. Xun. nB.. XUn. NB.  Xun. NB.

(26) (814) (201) (37) (1078)

(1) (277) (22) (101) (401)

16 144 29 189

(27) (1 075) (79) (109) (1 290)

HeTHaTa 3arybata ot obesueHka Ha dumHaHcoBM akTuBM 3a 2021 r. Bb3nusa Ha 271 xun. ne. lNpe3 oTyeTHUs nepuon
OPY>XeCTBOTO € OTYENOo OYakBaHW KpeaWTHMW 3arybu B pa3mep Ha 59 xun. nB. BbB Bpb3ka C akTMB, knacuduumpaH kaTo

ObpxaH 3a npogaxba.

PaBHeHVe Ha ABMXEHMETO Ha OYaKBaHWU KpeauTHU 38Fy6VI no BngoBse B3emaHusa 3a 2020 r. e npeacTtaBeHo B TabnuuaTta

no-gony:

Canpgo kbm 01 siHyapu 2020 r.

Peknacuduumpane
MpusHaTh 3arybu npes nepuoga
O6paTtHO Bb3CTaHOBEHM Mpes nepuoaa

Canpo kbm 31 gpekemBpu 2020 r.

ObnrocpoyHn [lpepocTaBeHun B3emaHus B3emaHus Oo6wo
B3eMaHus oT 3aeMu no uecun u oT
acouumpaHm apyrum CBbp3aHun

npegnpuaTus B3eMaHus nuua

XWn. nB.. XWn. nB. XWn. nB.. XWn. NB. XWn. nB.
- (600) (192) 77) (869)

(12) 12 - - -

(14) (545) (201) (25) (785)

- 319 192 65 576

(26) (814) (201) (37) (1078)

33.3. AHanu13 Ha NUKBUAHUSA PUCK

JINKBMOHWAT puUCK NpefcTaBnsiBa pucka [pyXecTBOTO Aa He MOXe [da noracu cBouTe 3aabiikeHus. [pyxecTBOTO
nocpeLla HyxguTe cu OT NWKBUOHW CpeacTBa KaTto BHUMATENHO Credu BXOAAWWUTE U U3XOAALWM MapuyHU MOTOLMW,
Bb3HMKBALLM B XO[a Ha onepaTuBHaTa AeWHOCT. HyxauTe oT NMKBUAHW CpeacTBa B AbMTOCPOYEH MnaH — 3a nepuoau ot

180 1 360 gHK, ce onpenensaT MeCeyHo.

[pyecTBOTO AbpKM Napy B 6aHKOBU CMETKW, 3a Aa nocpeLla NMKBUAHWUTE CU HYXXau 3a nepuoan Ao 30 aHu.

Kbm 31 nekemBpu 2021 r. nagexunTe Ha JOroOBOPHUTE 3a4bIPKEHUS Ha [ipyecTBOTO ca 06006LLeHM, KaKTo crneaBsa:

31 pekemBpm 2021 r.

3agbrkeHus no obnuraumMoHHn 3aemm
3agbrmKkeHus rno 3aemu

Mony4yeHn aBaHcK 3a UHAHCOBY aKTUBK
TBProBCKkM 1 Apyrn 3agbimKEeHNS
3aﬂ'bJ'I)KeHI/IF| KbM CBbpP3aHu nuua

O6uwo

31 pekemBpu 2020 r.

3agbrkeHus no obnuraumMoHHn 3aemm
3agbrkeHus no 3aemu

TBProBCKM M APy 384 bIKEHNUS
3a,El,'bJ'I)KeHVIF| KbM CBbpP3aHu nuua
Oo6wo

Tekywm HeTtekywu
Oo 6 Mexay6un12 Ot1p05 Hap 5 roguHn
Meceua meceua roouHun
XWI. NnB. XWn. n.. XWI. NB. XUn. nB.
2022 1956 19 820 18 000
12 390 1500 12 324 -
- 6 380 - -
420 - - -
1 1 - -
14 833 9 837 32 144 18 000
Tekywm HeTekyLwm
Jo 6 Mexay 6u 12 OTt1p805 Hap5rognumu
Meceua Meceua roouHun
XUn. n.. XWn. n.. XWN. NnB. XWn. NB.
2111 1956 11730 -
11788 - 15 000 -
1280 133 - -
13 31 - -
15192 2120 26 730 -
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duHaHCOBUTE aKTUBM KaTo cpencTBO 3a ynpaBrieHUe Ha NIMKBUOAHUA PUCK

I'Ipm OoueHABaHeTO U ynpaBleHMeTo Ha JNUKBUOHUA PUCK D,py)l(eCTBOTO OTyMTa OYaKBaHUTE NapuU4yHM noToun OT
(pVIHaHCOBVI MHCTPYMEHTU U No-cheunanHo Hann4yHnutTe napuvHn cpencrtesa U B3eMaHus.

34. MonuTuka u Npoueaypy 3a yrnpaerieHMe Ha KanuTana

Llenute Ha ,D,py)l(eCTBOTO BbB BPb3Ka C ynpaBneHMeTo Ha KanuTtana ca:
° Aa ocurypu CnocoBHoOCTTa Ha ,D,py)KeCTBOTO 0a npoabiikm Aa CblleCTByBa KaTo JencTBaLlo NnpeanpusTue; u
L ha ocurypu ageksaTHa peHTa6VIJ'IHOCT 3a akKuuMoHepuTe KaTo OoCblleCcTBABa COEJIKUTe CUM B CbOTBETCTBUE C
HMBOTO Ha puCKa.

,D,py)l(eCTBOTO HabniogaBa kanuTana Ha 6asaTa Ha KOeUUMNEHT Ha 3aaNTbXHAMOCT, NpeAcTaBnaBaly, CbOTHOLIEHNETO Ha
HeTEeH ObNT KbM COOCTBEH Kanutan. HeTHMAT abnr BkoYBa CcymMaTta Ha 3aeMuTe, HamalneHa C 6anaHcoBaTa CTOMHOCT
Ha napute U napuyHNTEe eKkBMBaneHTu.

KanutansT 3a npeactaBeHUst OTYETEH nepuog Moxe Aa Gbae aHanusupad, KakTo crnegsa:

31 pekemBpuU 31 nekemBpM

2021 2020

Xun. nB.. Xun. n..

CobcTBeH KanuTan 24 158 23 872
CobcTBeH Kanutan 24 158 23872
3agbmkeHuns 67 112 44 046
- Mapu 1 napu4Hn ekBUBaNeHTH (126) (12 654)
HeteH gbnr 66 986 31 392
O6u0 kanuTan (co6¢cTBeH KanuTan + HeTeH AbIr) 91 144 55 264
KoecduumneHT Ha 3aanBbXHANOCT (HeTeH AbNr/obwo kanuTan) 73% 57%

B kayecTBOTO CM Ha eMWUTEHT Ha obnuraumu, Ha [pyXecTBOTO Ca HaroXeHW crnasBaHe Ha CrefHWUTE CbOTHOLUEHUS Ha
6a3a koHconuaupaH UHaHCOB OTYET:

e CboTtHoweHue [MMacuBu/AkTMBKU: EMUTEHTBLT noema 3agb/bkeHWe npe3 nepuoga [[O WU3NnallaHeTo Ha
obnurauuoHHNa 3aeMm Aa noaabpxa CboTHOWeHue [lacuBu/AKTMBM (Cyma Tekylinm + HEeTeKyLu nacuBv KbM
oblwaTa cyma Ha akTuBuUTe) He No-Bncoko oT 97%. Kbm 31.12.2021 r. Ha 6a3a uHaMBMayaneH UHaAHCOB OTYET,
TOBa CbOTHOLLEHWE e B pa3mep Ha 75,43%;

o [okputne Ha pasxoguTe 3a NUXBU: EMUTEHTBT noema 3agbiikeHWe npe3 nepuoga A0 M3NfallaHeTo Ha
obnurauuoHHNa 3aeM fa nofabpxa CbOTHOWEHWETO [lokpuTve Ha pasxoauTe 3a NUXBU( M3YUCIIEH, KaTo
nevyan6ata oT obuyanHaTa OEeWHOCT, YBENMYEHA C pa3xoauTe 3a NNXBU, Ce pa3gens Ha pasxoguTte 3a NUXBU) He
no-Hucko oT 1.05. Kbm 31.12.2021 r. ToBa CbOTHOLLEHME € B pa3mep Ha 1.33;

e TeKywa NMUKBUAHOCT: EMUTEHTLT NoemMa 3agbrkeHne npes nepvoia [0 UsnnallaHeTo Ha obnurauMoHHUS 3aem
[a noAaabpa CbOTHOLLEHME Ha TeKylla NMMKBUAHOCT (CymMaTta Ha TeKyLlM akTMBM KbM CymaTta Ha TeKyLlu nacveu)
He no-Hucko ot 0.5. Kem 31.12.2021 r. ToBa CbOTHOLLEHME e B pa3Mmep Ha 3.02 Ha 6a3a nHamBuayaneH pruHaHcoB
oTYer.

[pyXecTBOTO € Crnasuso BbHLUHO HANOXEHWUTE M3UCKBAHWS 3a Kanutana, Ha KOMTO MOANEXM BbB Bpb3ka CbC CBOUTE
3a4bJDKEHNS NO eMUTUPaHKS obnunraumoHeH 3aem kbm 31 gekemspu 2021 r. n 2020 1.

35. Cb6uTUSA cnea Kpasi Ha OTYETHUA Nepuoa

He ca Bb3HMKHanNM Kopurupaium cbbutna mnu opyrn  3Ha4YuTesriHM Hekopurupawim cbouTUa Mexay pgartata Ha
KOHCOnMManpaHns uHaHCOB OTYET M AaTtarta Ha OTOPU3NpPaHETO My 3a u3gaBaHe C WU3KIN4YeHue Ha crnegHuTe
Hekopurnpawiu CcboUTUS:

Ha 21 dpeBpyapu 2022 r. ¢ yka3 Ha [Npe3ngeHta Ha Pyckata ®epepaumsa (PP), 6sxa npuaHaT kato CaMOCTOATENHU
Obpxasu [JoHeukaTa HapoaHa penybnuka n JlyraHckata HapogHa penybnuka. Ha 24 cdespyapu 2022 r. MuHucTepcTBo
Ha oTOpaHaTta Ha P® 06saBK ,cneumanHa BOeHHa onepaumsa” Ha TeputopuaTa Ha Penybnvka YkpariHa.

BoeHHWUTe OeNCTBMA MOmnyvmxa LMPOKO MEXOYHApOOHO OCbXAaHe M MHOXECTBO AbpXKaBW Haroxuxa CaHKUUM BbpXy
aKkTUBM ¥ onepauun, npuTexaBaHu oT PyckaTa gbpxaBa v onpefeneHn nuua. MHeBasnaTa npeamssuka b6exaHcka kpusa
OT YKPaUHCKU rpaxaaHu.

MKkoHoMUYecknTe nocrneauum oT BOEHHWUS KOHMNWKT B YKpawHa He moraTt ga 6baaT oueHeHu, HO Beye MHAMKUpaT 3a
N3KIMIOYNTENHO Cepuo3HN edekTn BbpXy UsArnocTHaTa rnobanHa mkoHomuka. LleHnTe Ha eHeprusita u cypoBuHWTE ce
NOBMLUMXA 3HAYUTENIHO, YTEXHSBANKN OOMbIHUTENHO WHMMIAUMOHHMA HATUCK OT CMYyLleHWsiTa BbB Bepurata 3a
OOCTaBKM M OT Bb3CTAHOBSIBAHETO OT NMaHaemusTa, npegu3sukaHa ot Covid-19. OyakBa ce LEHOBUTE CbTpeceHus aa
oKaxaT BNMsHNE W B CBeTOBEeH Mawab. AKO KOHMNWKTBLT TbPNW HEraTMBHO pasBuMTME WKW Ce MPOoToYM 3a Mo-
NPOABLIMKMTENEH Nepuoa OT Bpeme, UKOHOMUYECKUTEe LWeTu e ObAaaT 3HauvMMuM M ce O4vakBa [a 3acerHat BCUYKU
CEeKTOpU Ha MKOHOMMKaTa, KakTo Ha bbnrapwus, Taka n Ha EC. MB® otbensasea, ye caHkuuute cpely Pycus okassat
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Bb3AENCTBME BbPXY CBETOBHaTa MKOHOMMKA U (DMHAHCOBUTE Nasapwu, KaTo Lie UMaT 3HaYUTENHN CTPaHUYHN ehekTn 1 B
APYrn ObpXKaBu.

BbB Bpb3ka C ropensnoXeHneTo n ¢ ornes Ha HesICHOTUTE OTHOCHO edekTa Ha HaroXeHWTe CaHKUMU U OrpaHnyYeHus
[py>XecTBOTO € U3BbPLUMINO Npernes Ha AeNHOCTU, KOHTPareHT! U MKOHOMWYECKV B3aMOOTHOLLEHUS, KOUTO Brxa mornu
Aa 6baaT mM3noxeHn Ha nosuweH puck. Ha 6asa Ha M3BbpPLUEHNS aHanu3 pPbKOBOACTBOTO He e umaeHTuduumpano
M3MOXEHOCT Ha BallyTeH PUCK UMW PUCK OT KOHTpareHTa BbB Bpb3ka C Te3n Ccbbutnsa. T kato cuTyauuaTa e
N3KMIYNTENHO AMHaMU4YHa PBKOBOACTBOTO Ha [pyXeCTBOTO He € B CbCTOSIHME Aa OLEHW HaAeXOHO BIUSHWETO Ha
BOMHAaTa BbPXy ObAELLOTO PMHAHCOBO CLCTOSHWE W pe3yntaTute OT AenHocTta My npe3 2022 r. HO cyuTa, Ye e
Bb3MOXHO [la MMa HeraTuBHO BNusiHWE BbpXy ob6emMa 1 Ka4eCTBOTO Ha TbpryemuTe pMHaHCOBM MHCTPYMEHTU. ToBa OT
CcBOS cTpaHa 6w Morno ga gosefde OO NpoMsaHa B BanaHCOBMTE CTOMHOCTM Ha akTmBuTe Ha [dpyXecTBOTO, KOMTO BbB
dunHaHCOBMS OTYET ca onpedeneHn Mpu M3BbLPLUBAHETO Ha peauua MnpeueHKkn W A0oNycKaHus OT CcTpaHa Ha
PBKOBOACTBOTO U OTYATAHE HA Hal-HagexaHaTa HanuMyHa nHpopmMaumsa KbM gaTaTa Ha NpUBNN3NTENHUTE OLLEHKN.

36. OpobpeHue Ha huHaAHCOBUA OTHET

FognwHmna uHamemayaneH gpuHaHcoB oTyeT kKbM 31 gekemBpu 2021 r. (BKMOYMTENHO CpaBHUTENHaTa MHgopmaums) e
npueT n ogobpeH 3a nsgaeaHe ot CbBeTa Ha gupekTopuTe Ha 31 mapTt 2022 T.
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Hactosawmar goknag 3a genHOCTTa € U3roTBeH B CbOTBETCTBUE C pasnopendbute Ha yun. 29 ot 3akoHa
3a cyeTtoBoacTBOTO, 4n. 100H, an. 7 oT 3akoHa 3a nNybnMYHOTO MpeanaraHe Ha LUEHHWM KHUXa U
Hapenba Ne 2 ot 9 HoemBpu 2021 r. Ha KOH 3a nbpBOHauanHo M nocrnefBallo paskpuBaHe Ha
nHcpopmaumsa npu Ny6rnmMyHo NpeanaraHe Ha LeHHW KHWXKa U OonyckaHe Ha LEeHHWU KHUXKAa OO0 TbproBus
Ha perynupax nasap.

HoknagbT 3a AgenHoCTTa CbAabpXa obeKkTUBEH npernen, KOWTO NpeAacTaBs BSPHO M YECTHO
pasBUTMETO W pesynTatute OT AerHocTta Ha MHabcTpyn [OuBenbnMbHT XonguHr® AL, Kakto u
HEroBOoTO CBbCTOSIHWME, 3aedHO C ONuMCaHue Ha OCHOBHWUTE pUCKOBE, Mped KOUTO € Wu3npaBeHo
OpyxectBoTOo. HepasgenHa 4acT OT HacToswwumsa pJdoknag e [eknapauuata 3a KOpnopaTUBHO
ynpaBneHve Ha ,MHabcTpy OuBenbnmbHT Xongudr® All, u3rotBeHa cbrnacHo pasnopenbute Ha
un. 100H, an. 8 ot 3MMLUK.

1. OBLWIA MH®OPMALIUA.

MMHobeTpy OmBenbnmbHT Xongaunr ALl (OpyXecTBOTO) € akuMOHEpPHO APYXEeCTBO, BNMCAHO B
Toproeckust pernctbp nog Homep EWK 121227792. [pyxecTBOTO € BNUCaHO B peructbpa Ha
nyénunyHnte gpyxectea ¢ lNpotokon 37/27.05.1998 r. Ha K®H, kog 6R1. Ceganuuwieto n agpecsT Ha
ynpaBneHue e B rp. Codus, oyn. ,bpats BbkcToH” Ne 40.

OcHoBHaTa genHocT Ha ,MHabcTpu OuBenbnMbHT XonauHr' AL ce cbcTou B npuagobuBaHe,
ynpaBneHue, oueHka 1 npogaxba Ha ydyacTusi B 6bnrapckm n YyxaectpaHHu apyxecTsa.

AkumnTe Ha [Ipy>kecTBOTO ca peructpupanu Ha bbnrapcka cooHgoBa 6opca - Codus.

OpraHute Ha ynpaBneHue Ha [pyxecTBoTO ce cbcToum oT CbBeT Ha aupektopute n O6wWwo
cbbpaHue Ha akumoHepuTe.

Mpe3 2020 r. B cbBeTa Ha pAupektopute ydactBat bunsHa Wnnesa Bwvnkoea, Becena
MNnameHoBa MaH4yeBa u Maina AdrenoBa lNeneBa. Ha 09.03.2021 r. Mana lNeHeBa e ocBobogeHa oT
3aemaHaTa ONTbXHOCT. HOBUMAT YneH Ha cbBeTa Ha gupektopuTte Ha [OpyxecTtBoTto € Hukonan lNMeteB
MeTkoB.

OpyXecTBOTO ce NpeacTaBnsaBa oT U3NbNHUTENHUA aupekTop Becena NnameHoBa MaH4eBa.

MHabscTpn  OuBenbnmbHT  XonguHr” ALl e C  perucTpypaH kanutan B pasmep Ha
9 980 925 neBa, pasnpegeneH B 9 980 925 6poss noumeHHU, Be3Hann4Hu, obMKkHOBEHU, CBOOOAHO
npexebprnsemu akuuu. Bcska akuma gaBa Ha npuTtexaTtena cu npaBo Ha eauH rnmac B O6woTto
cbbpaHne Ha akuuMoHepuTe, NpPaBO Ha €4UH NUKBUAAUMOHEH AAN M NpPaBOTO Ha AUBUAEHT npwu
pasnpeneneHneTo Ha ne4vanba.

2. NPErNEQ HA PA3BUTUETO U PE3YNITATUTE OT OEMHOCTTA.

MNpe3s 2021 r. ,MHabcTpn [OumBenbnMbHT Xonguur® ALl ocbliecTBsiBa OeWHOCTTa CU Npwu
npoabIKaBalloTo Bb3gencTBue Ha naHgemusita oT Covid-19 Bbpxy GusHeca n MakpoMKoHoOMMU4YeckaTta
cpega. BbB Bpb3ka ¢ edekTUTe OT pasnpocTpaHEHMETO Ha MaHOemusiTa Npe3 OT4YeTHUs nepuos
npoAabJnKuxa 3aTpygHeHusiTa B GusHeca n MKOHoOMuYeckaTa AENHOCT Ha peguvua npeanpusatua u uenu
MKOHOMMYECKn oTpacnu. busHecbT TpsaAbGBawe ga ce crnpaBd C NpeaM3BUKaATENCTBa, CBbP3aHM C
HaManeHu NpMxoau 1 HapyLeHn Bepuri 3a ocTaBku. BnvusHne Bbpxy MKOHOMUYEcKaTa cpefa okasaxa
peauua orpaHuYeHust OT HaroXEeHUTE MEpPKM 3a CnpaBsiHe C NaHAeMusita, Npu HEeCUrypHocT 3a
BEPOSATHOCTTA OT yAbIKaBaHe Ha MepKuTe 3a HeonpegeneHn 6baeLwm nepmogu.

MangoemnaTa goBede A0 3HaYMTesNIHA BONATUITHOCT Ha (OMHAHCOBUTE M CTOKOBUTE Masapu B
cBeTOBeH Mawab, B T.4. 1 B bbnrapusa. Ha rmobanHo HMBO nocnegpanuTe pesynrtat 3a 6usHeca oT
WKOHOMMUYECKNTE CMYLLEHUS MPUYUHEHM OT NaHAemMusTa ca BIIOWEHW MKOHOMWYECKU NEPCMNEKTUBM,
3Ha4YMTENHO YBENUYEHNE HA OYaKBAHUTE KPEAUTHU 3arybu n apyrm obesLeHkn, KakTo U HaMmarneHue Ha
NPUXoanNTE NOPOLEHUN OT MO-HUCKNTE 00EeMU U HamaneHa aKTUBHOCT Ha KIUEHTUTE.
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B Tasu cutyauums pbKOBOACTBOTO Ha [pyXecTBOTO HampaBuM aHanu3 UW npeueHka Ha
cnocobHocTTa Ha [pykecTBOTO Aa NpoabIiKM CBOSATa AEMHOCT KaTo AelCTBaLlo npeanpuatmue Ha 6asa
Ha HanuyHaTta nHdopmaumsa 3a npeasunanmoTo 6baewe. PbkoBoACTBOTO cumTa, Ye [OpyecTBOTO uma
[0CTaTbyHO (bMHAHCOBM pecypcu, 3a Aa NPOoAbIHKU onepaTnBHaTa Cu 4EWHOCT B 6nun3ko Obaelle un we
NpoabImKNU Ada npwurara npuHuuna 3a OeWCTBaWlo npeanpusitue npyv M3rotBSHETO Ha (OMHAHCOBUSA
oTyeT. PbKOBOOCTBOTO TEKyLO crieau noptdenna cu OT B3eMaHWs M C orfleq peanu3vpaHe Ha
JOXOAHOCT 3a [pyXecTBOTO TbpCUM Ha4YMHM 3@ HEroBoTo ONTUMU3MPAHE, KaTo MNpecTpyKkTypupa
B3eMaHUsi, KOUTO CMATA, Ye ca NO-PUCKOBMU.

MHdopmaumna oTHOCHO HacTbnunute npe3 2021 r. obcTtoATencrTsa, KOUTO PBLKOBOACTBOTO Ha

OpyxecTBOTO cuuTa, 4e 6Guxa Mornn ga G6boaT OT 3HAYEeHMe 3a MHBECTUTOPUTE MpU B3eMaHeTo Ha
peleHne ga npuaobusT, Aa npodagaT wunv Aa NpoAbikaT Aa npuTexaBaT akuuu oT kanuTana Ha
IpyxecTBOTO, € Ny6nnyHo onoBecTsiBaHa Ao Komucus 3a pMHaAHCOB HaA30p, perynunpaHus nasap Ha
LEHHM KHIKa M 06LLEeCTBEHOCTTa /MHBECTUTOPUTE/, Ypes crieupanuanpaHaTa ouHaHcoBa U UKOHOMMYecka

meana Infostock.bg https://www.infostock.bg/infostock/, B cpokoBeTe M NO peda 3a pasKkpuBaHe Ha

perynupaHa nHgopmaums ot nybrnmyHn gpyXectsa v Apyrn EMUTEHTU Ha LEHHU KHWXKA, NpeaBUAEHN B
3MMNuK v Hapenba Ne 2. OnosecteHaTa uHopmaunss moxe Aa 6bae HamepeHa Ha WUHTEpPHET agpec

https://www.infostock.bag/infostock/control/issueannouncements/RAZHL. 3a nepuoga npean 23.08.2021 .

nHopmaumaTa e onoBecTeHa Ha MHTepHeT agpec http://fininfo.news.ba/index.php?id=4&code=36

2.1. ®UHAHCOBW PE3YNITATU

B pesynTtaT Ha ocbuiecTBeHaTta genHocTt npe3 2021 r. ,MHabeTpn OuBenbnmbHT XonguHr ALl
peanuaupa ne4yanba B pasmep Ha 286 xur. nB., kKaTo ot4ynTa cnag cnpsmo 2020 r. koraTo OpyXecTBOTO
oTyuTa neyanba Ha cTonHocT 1 517 xun. n..

OTueT 3a neyan6ara unu 3ary6aTa n gpyrusa BceobGxBaTeH Joxoa

(B xvn. nB.)
2021r. 2020 .
Meyan6a oT onepaumm ¢ PUHAHCOBU aKTUBY 955 1008
durHaHcoBM Npuxoamn 1045 3247
durHaHcoBM pasxoaun (1 659) (1971)
3ary6a ot o6e3ueHKa Ha (hMHAHCOBMW aKTUBM (271) (209)
Bb3cTaHoBeHa (3ary6a) oT 06e3LeHKN NMHBECTULMM B ObLUEPHU i 197
npeanpuaTUs
Meyan6a oT onepaTuBHa AeMHOCT 70 2272
Meyan6a ot npogaxba Ha NHBECTULMWN B AbLUEPHN NpeanpuaTus - 523
Opyrn npuxoau 468 -
Pasxoau 3a BbHLUHM yCryru (101) (317)
Pasxogu 3a nepcoHana (50) (36)
Opyrn pasxogu (119) (825)
Meyan6a npegm AaHbLLUMU 268 1617
Pasxoau 3a gaHbLUm BbpXy Aoxoada 18 (100)
Meuyan6a 3a nepuopga 286 1517
O6wo BceobxBaTeH foxon 3a nepmoaa 286 1517

OcHoBeH goxoa Ha akuusa (B NnB.): 0.03 0.15
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Kem 31.12.2021 r. OpyxecTtBOoTO OT4YMTa 0OOLLO akTMBM B pa3mep Ha 98 328 xun. nB., KOETO
npeacrtaensBa pbeT oT 44.27 % cnpsimo 2020 r. CobCcTBEHMAT KanuTan Bb3nu3a Ha 24 158 xun. ns.,
kaTo HapacTBa ¢ 1.20 % B cpaBHEHME C npeaxogHarta rogumHa.

OTyerT 3a (bVIHaHCOBOTO CbCTOAHNE

(8 xvn. nB.)
2021 . N3meHeHUue % 2020 r.
AKTUBM
HeTekyLwum akTnen 23 688 0.63% 23 540
TekyLwm akTnem 74 640 67.52% 44 556
PUHAHCOBM aKTVBW AbpXaHu 3a npogaxoba - -100.00% 59
O6LLOo aKTUBMU 98 328 44.27% 68 155
CobcTBeH KanuTan
AKuMOHepeH kanuTan 9981 0.00% 9981
O6wwm pesepsu 193 0.00% 193
MpemwneH peseps 7176 0.00% 7176
Opyrv pesepsu 291 0.00% 291
HepasnpegeneHa nevanba 6517 4.59% 6 231
0O6Lo cobcTBEeH KanuTtan 24 158 1.20% 23872
Macueu
HeTekywm nacmsm 49 464 83.42% 26 967
TekyLwmn nacvseu 24 706 42.69% 17 315
O6L0 nacueun 74 170 67.49% 44 283
0610 cobcTBEeH KanuTan u nacueu 98 328 44.27% 68 155
2.2. ®UHAHCOBU NOKA3ATEIN
NMnuksngHocT 2021 r. 2020 .
KoeduuneHT 3a 06Lla NMKBMAHOCT Tekywmn aktven / Tekywmn nacmsu 3.02 2.57
MapuyHm cpeactea/Tekywm
KoedumuneHT 3a He3abaBHa NMKBUAHOCT P pea yu 0.005 0.73
nacusem
3aanbXHAnocT 2021 r. 2020.
KoedmuneHT ,O6La 3aanbXHANoCT® O6wo abnr/ O6LLo akTMBMU 0.75 0.65
KoedumuneHT ,duHaHcoBa aBTOHOMHOCT O6wo gbnr/ CobcTBeH kanuTan 3.07 1.86
KoedunumeHT ,[JbnrocpoveH Abnr KbM
® U' A P A OvnrocpoyeH gbnr/ O6LWo akTmem 0.50 0.40
aKTuBn
KoeduumeHT Ha nokputne Ha cobcTBeHus
Puu P O6uwo aktneu/ CobcTeH kanutan 4.07 2.86
KanuTan
PeHTabunHoct 2021 r. 2020 .
HeTHa neyan6a/ CobcTBeH
PeHTabunHocT Ha cobCcTBEHNS KanuTan canuTan 0.0118 0.0635
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2.3. MUHBECTUUMK B OABLUEPHU NPEONPUATUA
[pyXecTBOTO MMa UHBECTULUN B CreQHUTE AbLUEPHN NPpeanpuaTus:

Mme Ha AbluepHOTO NpeanpusTue 31 pexemBpn y4yactue 31 nekemspwu y4yactue
2021 2020

Xun. ne.. % Xun. nB.. %

AntepoH ACUL| 13 949 51,00 13 864 51,00

MbTUwa n cvopwvxerns-rMC EOQO[ 4 636 100,00 4 636 100,00

Ctpaterus Acet MeHNHXMBHT ALl 1960 98,00 1960 98,00

MM ABB-UuBecTnuumn EOO[ 1793 100,00 1793 100,00

Ectakapa EOO[J 1 100,00 1 100,00
22 339 22 254

ObwepHute gpyxectBa Ha ,MHabcTpu OuBenbnMbHT XonguHr® ALl onepupaT OCHOBHO BbB
duHaHcoBaTa ctepa Ha 6usHeca. Bcska egHa ot Tax 6e noBnusiHa B u3BecTHa cteneH ot COVID-
naHgeMmusaTa, Ho obLiaTta oueHka e, Ye No-cKopo edpekTbT He e bun cblecTBeH. He ca 6unm oT4yeTeHu
cnagose B Npuxoaute, nedyandbute unmM HamarneHne B CTOMHOCTTA Ha aKTUBUTE Ha ApyXXecTBara.

ObwepHnTe papyxectsata ca npeacTaBeHUW B UHAMBUAYaANHUSA GOUHAHCOB OTYeT Ha
OpyxecTtBoTo no cedbecTtorHocT. Mpe3 2021 r. [py>XecTBOTO € NoMAyyYusio AMBUAEHTUN OT MHBECTMLUNTE
CV B ObLUEpHU Npeanpuatnsa B pasmep Ha 98 xun. nB. (2020 r.: 735 xun. nB.), NpeacTaBeHn Ha pen
dunHaHCOBU Npuxoau B uHAMBMAYaANHUA OTYyeT 3a nedanbaTta wnum 3arybaTta u gpyrus BceobxBaTeH
noxod. [pyXeCTBOTO HsiMa YCMNOBHM 3aAbilKEeHUs WNU AOPYrM MOeTU aHraXuMMeHTWU, CBbp3aHu C
WHBECTMLUM B AbLUEPHU OPYXECTBA.

3. OMUCAHME HA OCHOBHWUTE PUCKOBE, MNPEO0 KOWUTO E W3MNPABEHO
OPYXXECTBOTO.

[pyXecTBOTO € U3OXEHO Ha pasfiMyHM BUOOBE PUCKOBE MO OTHOLWEHMe Ha DMHaHCOBUTE CU
WHCTPYMEHTU. Han-3HaunmuTe puHaHCOBUM pPUCKOBE, Ha KOUTO € U3NnoxeHo [pyxecTBOTO ca nasapeH
PUCK, KpeaOUTEH pUCK U NUKBUAEH puck. [Npu ynpaBneHue Ha pucka, NpuopuTeT Ha PHLKOBOACTBOTO € Aa
OCUTYpU KPaTKOCPOYHUTE W CPEAHOCPOYHM NapuUYHW MOTOLM, KaTo Hamanu wusnaraHeTo Cu Ha
dmHaHcoBK nasapu.

3.1. NMA3APEH PUCK

BcnegcteBne Ha m3nonssaHeTo Ha (PUHAHCOBWU WHCTPYMEHTU, [pyXeCTBOTO € W3MOXEeHO Ha
nasapeH pUCK U NO-KOHKPETHO Ha PUCK OT NPOMEHU BbB BanyTHUS KYpPC, NMMXBEH PUCK, KAKTO U PUCK OT
npoMsiHaTa Ha KOHKPETHWU LEHU, KOETO Ce ObJSPKU Ha onepaTtuBHaTa M MHBECTULMOHHATA AEWHOCT Ha
OpyxecTBOTO.

- BanymeH puck — no-ronsiMarta 4acT OT caenkuTe Ha [pyXecTBOTO ce ocbluecTBABaT B

Obnrapcku nesa, a Mpy M3BbPLUBAHE Ha Yy>XAECTpaHHW COENKM 3a OCHOBHA BanyTta ce
M3non3Bea eBpo;

- JluxeeH puck — nonuTtukaTta Ha [pyXecTBOTO € Haco4YeHa KbM MUHUMU3UPAHE HA NUXBEHUS
puCcK npu AbIArocpovyHo duHaHcupaHe. Kbm 31 gekemBpu 2021 r. [pyXecTBOTO He e
M3JIOXXEHO Ha PUCK OT MPOMSIHA Ha Ma3apHUTE NUXBEHWU MPOLEHTU MO TbProBCKUTE CU U
obnuraumMoHHuAT 3aem oT 2016 r., Tbih KaTo Te ca C PUKCUPAHN NTUXBEHWN NPOLIEHTMN.
[pyXeCTBOTO € U3MNOXEHO Ha PUCK OT MPOMSAHa Ha NasapHUTE NUXBEHU MNPOLEHTU Mo
OaHkoBUTE CU 3aeMn N obnurauMoHHMs 3aem oT 16.12.2021 r., KOUTO ca C MPOMEHNMB
JNINXBEH NPOLEHT.

Mpu NnpoMsiHa Ha NNUXBEHUS NPOLEHT No 6aHkoBUTe 3aemMn ¢ 1%, cCOOCTBEHUAT KanuTan Lie
ce yBenuumn/Hamanm ¢ 59 xun. ns..

- [pyeu yeHosu puckoge — [Jpy>XeCTBOTO € U3MOXEHO Ha APYrn LLEHOBU PUCKOBE BbB Bpb3Ka
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C npuTexaBaHu ny6nnyHoO TbpryBaHu akumn. B cnegcteue Ha M3nonssaHeTo Ha hUHAHCOBYU
MHCTPYMEHTU [pyXeCTBOTO € M3MNOXEHO Ha na3apeH PUCK M MO-KOHKPETHO Ha pUCK B
NPOMEHN Ha LUEHUTE, KOUTO Ce AbJiKaT Ha onepaTMBHaTa U MHBECTULMOHHATA OENHOCT Ha
OpyxectBoTto. B cnyyam 4e koTupaHata ueHa Ha nybnMYyHO TbpryBaHUTE aKuum,
nputexasaHn oT [pyXeCTBOTO, ce MOBULIN unn Hamanun 1%, duHaHCOBUAT pe3ynTaT u
coBCTBEHUAT KanuTan we 6baaT yBenndeHn unm Hamanenm ¢ 210 xun. nB. (3a 2020 r.: 151
XWn. nB.).

3.2. KPEOUTEH PUCK

KpeouteH puck npeacraBnsiBa pPUCKbT AdafeH KOHTpareHT [a He U3NbfHU  cBouTe
3abmKeHNa KbM [Ipy>KeCTBOTO, C KOETO Aa NpuyMHU bnHaHcoBM 3arybu. [py>kecTBOTO € U3NOXEHO
Ha TO3M PUCK BbB Bpb3Ka C NPegoCTaBEeHUTE 3aeMW, aBaHCU M TbProBCKM W APYrM B3EMaHUs.
OpyXecTBOTO peoBHO crneau 3a HEU3NbIIHEHMETO Ha B3EMaHUSATa OT KIMEHTU U OPYIM KOHTpareHTw,
YCTaHOBEHM WHAMBUOYaANHO W W3MoNn3Ba Tasn WHGoOpMauMa 3a KOHTPON Ha KPeOWUTHUS PUCK.
Monutuka Ha [pyXecTBOTO € [a M3BbpLIBa TPaH3aKUMM CamMO C KOHTpareHTu ¢ fobbp KpeauTeH
penTuHr. KpeguTHUAT pUCK OTHOCHO Mapwu U NapuyHU eKBUBASIEHTM Ce CYMTa 3a HECBLLECTBEH, Tbi
KaTo KOHTpareHTuTe ca 6aHku ¢ gobpa penyTaums.

Hama npocpo4yeHun, HeobesueHeHn B3emaHus. [Npu onpegensHe pasmepa Ha OYakBaHUTE
KpeauTHU 3arybu, TbproBCKUTE B3EMaHUs Ca OLlEHEHM Ha KONEKTMBHA OCHOBA, TbI KaTo nputexasaTt
CXOOHM XapaKTEepPUCTUKM Ha KpeauTHUs puck. Te ca rpynupaHu cnopen ©Opos Ha umaMumHanute
N3TEKNUTE OHW, a CbLUO M crnopen reorpadckoTo MecTononoxeHne Ha kKnueHtute. PasmepbT Ha
obes3ueHkaTa Nno npegocTaBeHn 3aemMu ce popmMmupa Ha 6asa nperneg n aHanma OTHOCHO Cna3BaHeTo
Ha yCcroBuMsaTa NO CKNoYeHuTe gorosopu. Ha perynspHa 6a3a ce n3BbpLUBa aHanm3 Ha (oMHaAHCOBOTO
CbCTOSIHME Ha ANbXHMKA, obe3nevyeHusi, cna3BaHETO Ha LOrOBOPEHUTE CPOKOBE, PErynsaApHoOCT Ha
noracsiBaHe W ApyrM puckoBu daktopu. OyakBaHUTE KpeauTHU 3arybm ce dopmupaT uypes
OVCKOHTMpaHe Ha pa3Mepa Ha B3eMaHeTO C NOAXOAsL, AUCKOHTOB dakTop.

3.3. NIMKBUAOEH PUCK

JInkBngHMAT puck npepcrtaBnsgBa pUCKbT [pyKeCcTBOTO Ja He MOXe [Ja noracu cBouTe
3agbrmkeHnd. [pyeCTBOTO nocpella HyXauTe Cu OT NUKBUOHW CPeacTBa KaTO BHUMATENHO cregu
BXOOALWMTE N M3XOOSALWM NapudHK MoTouW, Bb3HMKBALWM B X04a Ha onepaTtuBHata genHocT. [lpu
OLIEHABAHETO M YMpaBrieHNeTo Ha NUKBUOHWA pUCK py>KeCcTBOTO OTYMTA OYaKBaHUTE NMapuyHM NOToLM
OT (PMHAHCOBU MHCTPYMEHTU U NO-CMNeLnanHo Hann4dHnuTe NapuyHn cpeacTea U B3eMaHus.

Hyxaute oT nukBuaHW cpefcTtsa B AbNrocpoyeH nnaH — 3a nepuoam ot 180 u 360 gHu, ce
onpegenat Mece4vHo. [pyXecTBOTO AbpXWU napyn B GaHKOBM CMETKM, 3a [a nocpelia NUKBUOHUTE CU
Hy>Xau 3a nepuoaun go 30 gHun.

4. BAXHU CbBUTUA, HACTBIMNUIUN CIEAQ KPAA HA OTYETHUA NEPUOA.

He ca BBb3HUKHanNu kopurupawm cbOuTuUs Mnu  OpYyrn 3HAYMTENTHM HeKopurmpawm cboutmsa
Mexay fartaTa Ha KoHconuaupaHusa (puHaHCOB OTYET M gaTata Ha OoTopusnpaHeTo My 3a usgaBaHe C
N3KMOYEeHNe Ha CnegHnUTe Hekopurmpawm cbonTus:

BbB Bpb3ka C npogbikaBawaTta cBeToBHa naHaemma ot Covid-19, ¢ PeweHne Ha
MuHucTepcku cbBeT Gelle yabimKeH CPOKbT Ha uU3BbHpeaHaTa enuaemMuyHa obctaHoBka B Bbnrapus
0o 31 mapt 2022 r. [JpyXecTBOTO HE € B CbCTOSIHWE [a OLEeHU HaaeXaHO BNUSAHMETO Ha KOpOHaBupyc
naHgemMuaTa Bbpxy 6baeloTo OMHAHCOBO CbCTOSIHME U pe3ynTatuTe OT AeMHOCTTa My, HO CYuUTa, Ye
BIIUSTHUETO Ha NMaHgemusita BbpXxy OM3Heca M CBETOBHUTE Masapu We ce oTpasn HeratueHo. Toa OT
CBOA CcTpaHa OM morno ga pgoBede A0 MNpomsiHa B OanaHCOBMTE CTOMHOCTM Ha aKTMBUTE Ha
OpyXecTBOTO, KOUTO BbB (PMHAHCOBUSA OTYET Ca onpefesieHn Npu U3BbpLIBAHETO Ha peauvua npeueHKu
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W gonyckaHusa OT CTpaHa Ha PbKOBOACTBOTO M OTYMTaHe Ha HaW-HagexaHaTta HanuyHa umHopmauna
KbM AgaTarta Ha NpubnuanTenHnTe OLEeHKMN.

YcnoxHeHata wmexayHapogHa ofbcTtaHoBka npes3 nocrnegHuTe cegmMuun, CBbp3aHa C
HanpexeHneTo mexay YkparnHa n Pyckata Pegepaums, goBena 4o BOEHHU OEWCTBUS MeXOy CTpaHuTe,
nopoau crieq cebe cy HanaraHeToO Ha CaHKUMK M OrpaHnYeHns oT cTpaHa Ha EBponelickus cbtos, CALL,
Kanapga, Benuko6putaHms u gpyru cnpsamo Pyckata ®egepauns, PyckaTa ueHTpanHa 6aHka, kpeanTHu
WHCTUTYL MU N KOMMNaHWK1, KakTo 1 M3NYEeCKM nNuua, CBbp3aHn CbC CbOMTUATa B YKparHa. [pyXecTBOTO
HAMa npska ekcnos3uumsa KbM YkpaunHa, Pycua wnu benapyc. Bwb3gencrsmeto Bbpxy obuwata
MKOHOMMYECKa cuTyaunsa obade Moxe Aa U3NCKBA npepasrnexgaHe Ha HAKOW A0NYyCKaHUS U NpeLeHKN.
Ha To3n eTan pbKOBOACTBOTO HE € B CbCTOSIHME HAAEXAHO Aa OueHUM Bb3AeWCTBMETO, TbW KaTo
cbbuTMaTta ce pasBuBaT exeaHeBHO. HesaBucMMmoO OT ToBa KbM JaTtaTta Ha TO3U (PMHAHCOB OT4YET
OpyxecTBOTO npoab/nkaBa Aa npunara npuvHUMna Ha AencTBawoTo npeanpusatve kato 6asa 3a
N3roTBAHe Ha PUHAHCOBUS OTYET.

5. AONBINHUTENHA UH®OPMALUUA MO MPUNOXEHUE Ne 2 KbM 4i. 10, T. 1 OT
HAPEOBA Ne 2 OT 09.11.2021 I'. 3A MbPBOHAYAIIHO U NOCNEABALLO PA3KPUBAHE HA
MHO®OPMALIUA NPU NYBNNYHO NPEANATAHE HA LLEHHU KHUXXA U AONYCKAHE HA LLIEHHU
KHWXXA OO TbPIroBuUA HA PEIMYJIMPAH MNMA3AP.

5.1. UH®OPMALNA, OAOEHA B CTOMHOCTHO WU KOJIMYECTBEHO W3PAXEHME,
OTHOCHO OCHOBHUTE KATEFOPUU CTOKH, NPOAYKTU U/ NPEOOCTABEHU YCIYITU C
MOCOYBAHE HA TEXHUA OAN B NMPUXOOUTE OT NPOAAXBU HA AOPYXECTBOTO KATO
UAN0 U NPOMEHUTE, HACTBIMUIN NPE3 OTYETHATA ®UHAHCOBA NOUHA.

OcHoBHaTa genHocT Ha ,MHaobcTpu OuBenbnMbHT XonauHr" ALl ce cbcTom B npuaobuBaHe,
ynpaeneHue, oueHka u npogaxba Ha yyacTusa B Obnrapcku v dyxgecTpaHHu apyxectsa. [puxogute
Ha [pyXeCcTBOTO ca CBbp3aHM OCHOBHO C ornepaumm ¢ OUHAHCOBW MHCTPYMEHTU B CbOTBETCTBUE C
O6usHeca Ha [pyxectBoTo. NMpe3 2021 r. OpyXecTBOTO OT4YMTa NpPMXoaM OT AEWHOCTTa B pa3Mep Ha
2 797 xun. n.. NogpobHa nHdpopmaunsa BbB Bpb3Kka C OTHOCUTENHUSA AAMN Ha NPUXOoAuTe MO OTAENHU
KaTeropum cnpsmo obwwus obem Ha npuxoamTe OT OEMHOCTTa Ce CbAbp)Xa CbOTBETHO B T. 5.2.
LMHDopmauusa 3a obwmTe npMxoan, pasnpenesieHn Nno KaTeropust 4enHocTn”.

5.2. UHOOPMALUMA OTHOCHO NPUXOOWUTE, PA3MNPEOENEHUW NO OTAENHUTE
KATEFOPUM OEWHOCTU, BLTPELIHN N BbHLIHU MNMA3APU, KAKTO U UHOOPMALUA 3A
N3TOYHUUUTE 3A CHABOABAHE C MATEPUAIIN, HEOBXOOUMU 3A MPOU3BOACTBOTO HA
CTOKU Unn NPEQOCTABAHETO HA YCINYT C OTPA3ABAHE CTENEHTA HA 3ABUCUMOCT
MO OTHOLWIEHUE HA BCEKW OTAEJIEH NMPOOABAY UINU KYNYBAY/NOTPEBUTEN, KATO B
CNYYAU YE OTHOCUTENHUAT OAN HA HAKOWU OT TAX HAOXBBLPIA 10 HA CTO OT
PA3SXOOUTE WKW NPUXOOUTE OT MPOOAXBU - UHOOPMALIMA 3A BCAKO JIULE
MNOOTOENHO, 3A HEroeusa AOsAn B NPOOAXBUTE WUITU NMOKYNKUTE U BPB3KUTE MY C
APYXECTBOTO.

Mpuxoante Ha [pyXeCTBOTO Ca CBbp3aHU OCHOBHO C onepaumn ¢ (PUHAHCOBU MHCTPYMEHTU B
CbOTBETCTBUE C BU3Heca Ha [pyxecTBOTO. B 3aBMCUMOCT OT knacudumkaumsaTa Ha akTMBUTE, C KOUTO
ca CBbp3aHu, NpuUxoauTe ce KnacuduuupaT B OBE OCHOBHM rpynu — ne4yanbu oOT onepauuu c
(PMHaAHCOBU WHCTPYMEHTM U dumHaHCcoBU npuxoau. lMbpeBarta rpyna BknwouyBa nedanba/(3aryba) ot
npogaxba Ha akuuu, NpomMsiHa B CchNpaBennvMBa CTOMHOCT Ha (UHAHCOBWU aKTUBW, OTYMTAHU MO
cnpaBeasiMBa CTOMHOCT B nedvanbarta wnu 3arybarta v npuxogu ot npogaxba Ha (PUHaAHCOBU aKTMBMU
(B3emaHusa no uecun). Kato uHaHCOBM Mpuxodu ce MpeacTaBAaT NpuMxoau OT NUXBU MO 3aeMu u
NpUXoan oT AUBULEHTMW.

[pyXecTBOTO oT4MTa M APYrM NPUXOAW, KOUTO Ce OueHABaT MO chpaBeasiMBa CTOMHOCT Ha
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I'IOJ'Iy‘-IeHOTO nnn noanexawoTo Ha nonyanaHe Bb3HarpaxageHume, Kato He ce BKIo4yBaT [OaHbK
JobaBeHa CTOMHOCT.

Mpuxoaun oT gelHocTTa

(B xun. nB)
nPuxogu 2021 . 2020 r.

HemHu npuxodu om npodax6u Ha:
1. MNpoaykuusa
2. CTokmn
3. Ycnyru
4. Opyrn 468

O6uwo 3a epyna 468 -
QPuHaHcosU npuxodu
1. Mpuxoan oT NUXBu 947 2417
2. MNpuxogmn oT oMBUOEHTU 98 830
3. MNMonoxutenHu pasnukx oT onepaumm ¢ PUHAHCOBN aKTUBM U 21 872
NHCTPYMEHTHU
4. MonoXxuTenHu pasnuku oT NPOMsiHa Ha BanyTHU KypcoBe
g;ﬂzﬂo,:;;&;ggmma B CrpaBeffiMBaTa CTOMHOCT Ha 1451 2957

O6uwo 3a epyna 2517 6 376
O6wWo npMxoamu oT AerHOCTTa 2 985 6 376

I'Iopap,l/l CI'IeLJ,VI(bVIKaTa Ha [OewnHoCTTa, ﬂ,py)KeCTBOTO HAMa [JoctaByYuum Ha Matepuanm,
HeobxogumMmu 3a npon3BoACTBOTO Ha CTOKM UJTKN NpeaoCcTaBAHETO Ha yCIlyru.

5.3. UH®OPMALIUA 3A CKINMIOYEHU CBHLUECTBEHU COENKMW.

[Mpe3 nepnoga He ca CKIYBAHU CbLUECTBEHU CAENKW, pasnuyHn oT obuvamHaTa AENHOCT Ha
OpyxecTBoTO.

5.4. UHOOPMALIMA OTHOCHO CHOENKUTE, CKIIOYEHU MEXOY EMUTEHTA WU
CBBbP3AHU NNULUA MNPE3 OTYETHUA NEPUOA, NPEANNIOXEHUA 3A CKIMIOYBAHE HA TAKUBA
COEJNIKW, KAKTO W CAOEJIKW, KOUTO CA WU3BBH OBUYAMHATA MY [OEAHOCT WUNU
CbLWECTBEHO CE OTKNOHABAT OT NMA3APHUTE YCNOBUA, MO KOUTO APYXECTBOTO
UM HEroBO OBbLUEPHO OPYXECTBO E CTPAHA, C NMOCOYBAHE HA CTOUMHOCTTA HA
COENKUTE, XAPAKTEPA HA CBBHP3AHOCTTA U BCAKA MH®OPMALIUA, HEOBXOOUMA 3A
OLIEHKA HA Bb3[OENCTBUETO BbPXY ®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA.

CBbp3aHuTe nuua Ha [ApyXecTBOTO BKOYBAT COOCTBEHUUW, ObLUEPHU NPeanpusaTvs, Apyru
CBbp3aHM nuua noA o6l KOHTPON U KIYOB YyNpaBreHCKM nepcoHan. KrnoyoBuAT ynpaBneHcKu
nepcoHan Ha [pyXecTBOTO BkIoYBa YneHoBeTe Ha CbBeTa Ha OMpeKTopuUTe.
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(B xvn. nB)
Caenkm cbc cobCcTBEHMUUTE 2021 . 2020 .
[NoraceHn npegocTaBeHn 3aeMmn 9 57
IMonyyeHun nnxsu 2 1
Mpuxoan ot NuUxeun 31 -
MonyyeHun saemmn - 71
Pasxoawn 3a nuxeu - 2
[nareHn nuxeun - 2
[MnawaHusa no nonyvyeHn 3aemm - 71
3akyneHu B3eMaHus No 3aem 1100 -
3aKyneHu TbProBCck1 B3eMaHus - 810
[NoraceHn TbproBcku B3eMaHusi 125 165
THProeckn 3agbImKEHNS, MPEXBBPJIEHU C Liecust - 300
[NoraceHun TbproBCckM 3agbimKeHns 20 280

(B xvn. nB)
Coenku ¢ AbLepHU NpegnpuaTUsA 2021r. 2020 .
MpepocTtaBeHn 3aemu 8 828 2 265
Bb3cTaHOBEHW 3aeMu 938 2 565
BHeceH kanutan - 16 500
Mpuxoan ot NuUxeun 268 285
MonyyeHun nnxsu 119 12
MonyyeHun ycnyru 31 12
MMonyyYyeHn anBMOEHTH 98 735
MonyyeHun nnawaHns 3a pUHAHCOBU MHCTPYMEHTH 45 -
IMpegocTaBeHn aBaHCK - 443
Bb3cTaHOBEHW aBaHCK - 3370
Pa3xogun 3a HeyCTOWNKK - 800
[naTeHn HeyCTONKK 12 788
MnawaHusa No nonyyYyeHn saemum 5 562
Pasxoan 3a nuxsu - 31
lNnareHn nuxeu 14 77

Mpe3 cpaBHUTENHUSA nepuod [pyXecTBOoTO e

Hanpaswumno nnawaHunga

KbM AbllEpHO

npeanpudaTue no npegBaputeneH Oorosop 3a nokyrnka Ha MHBeCTUUMOHEeH MMOT B pasMep Ha 443 xun.
ne. Bnocneacteue, OOroBopbT € NpekpaTeH U CymMmaTta Ha uernna npenocrtaseH aBaHC (BKJ'IIO‘-II/ITeJ'IHO nB
MUHanNunaA OoT4yeTeH nepvlo,u,) Ha cTtonHocT 3 370 xun. nB. e 6una Bb3cTaHoBeHa. CbrnacHo ycnoBudaTta

Ha JoroBopa, e nnaTeHa n HeycTolnka B pa3amep Ha 788 xun. n..

(8 xun. nB)
Coenku ¢ acouunpaHv npeanpusaTus 2021 . 2020 r.
Mpuxoam ot Nnxsu 62 63

(8 xun. nB)
Cpoenku c gpyru cBbp3aHu nuua nop o6 KoHTpon 2021 r. 2020r.
lMnawiaHus 3a 3akyneHn B3eMaHus - 7
3agbImKeHNs MO 3aeMU, NPEXBBLPIIEHN C Lecus - 148
[NnateHu 3aemun - 148
Pasxoan 3a nuxeu - 6

NnaTeHn nuxsu

9
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(B xvn. nB)

CAenku ¢ KNYOB YNPaBrneHCKN NepcoHan 2021 . 2020 .
KpaTkocpoyHM Bb3HarpaxaeHus:

3annartu (35) (22)

OcurypoBkm (5) 3)

O6LwWo0 Bb3HarpaxgeHus (40) (25)

Kbm Kpad Ha nepuoaa, ,D,py)KeCTBOTO OoT4ynTa cnegHuTe pa3dvyeT CbC CBbp3aHu nuua:

(B xun. nB..)
31 npekemBpun 2021 31 pekemBpu 2020
r. r.
TeKywu
B3emaHus oT:
- cobcTBEHULMUTE 1630 655
- AblUepHU NpeanpuaTmg 9751 1827
- OYaKBaHU KpeauTHU 3aryom (109) (37)
O6LwWo TeKywn B3eMaHNUA OT CBbpP3aHu nuua 11 272 2 445
Tekywm
3agbInKeHUs KbM:
- cobcTBEHMUNTE - 20
- ObLlEepHN Npeanpuatmna 1 23
- KJTHO4OB YNpaB/ieHCKN NnepcoHan 3 2
- ApYyrv CBbp3aHu nvua nog obLy KOHTpon 1 1
O6wWo TeKylM 3a4b/MKeHUs1 KbM CBbp3aHu nuua 5 46

BaemaHusaTa ot cobctBeHmMunte B pasmep 1 630 xun. nB. ca Bb3HUKHANM BbB Bpb3Ka CbC
3aKyneHo B3eMaHe 3a npogaxba Ha akumm cbC CpoK Ha noracaBaHe npe3 2022 r. u 3aKkyrneHo B3eMaHe
3a 3aeM CbC CpPoK Ha noracasaHe 2022 r. n 6% ukcupaH nMXBeH NPOUEHT NPW NasapHW YCrioBUS.
3aembT e HeobesneuveH.

BaemaHunaTa oT ObllepHU npeanpusatna ¢ 6anaHcoBa CTOMHOCT B pasMep Ha 9 718 xwun. nB.
npeacraBnsBa npegocTaBeHN 3aeMun C OUKCUpaH rogvlleH nuxeBeH npoueHt 6,5%. 3aemute ca
HeobesneyeHn. BzemaHuns B pasmep Ha 33 xum. NB. ca TEKYLUN TbProBCKN B3EMaHMs.

TekywinTe B3emMaHuATa OT CBbp3aHUTe NPeanpusaTusa ce noracsaBat B paMKUTe Ha HopmanHaTa
TbproBcka genHocTt. BbB Bpb3ka c npunaraHeto Ha MC®O 9 3a oTyeTHUS nepuod ca NpusHaTh
OYakBaHW KpeauTHU 3arybu B obu pa3amep Ha 72 xun. nB.

Tekywiata 4yacT OT 3adb/DKEeHUSTa KbM KMHOYOBUS YNpaBrieHCKM MepcoHan e cBbp3aHa C
Bb3HarpaxaeHus n e ypegeHa npes aHyapu 2022 .

[pyxecTBOTO He e nonydyasano w/unu nNpefocTaBsano rapaHuMn no CAernku CbC CBbp3aHuTe
nuua.

5.5. UH®OPMALUA 3A CBbBUTUA U NOKASATEIIN C HEOBUYAEH 3A OPYXECTBOTO
XAPAKTEP, UMALLIM CbLECTBEHO BJIIUAHUE BbPXY OEMHOCTTA MY, U PEANIU3UPAHUTE
OT HEro neuxoam " MU3IBBPLUEHU PA3XOAWU. OLLEHKA HA BJIIMAHUETO UM BDBPXY
PE3YNTATUTE NPE3 TEKYLWWATA TrOOANHA.

Mpe3 2021 r. HAMa cbOUTUA K NokasaTenu ¢ HeobmnyaeH 3a [pyXeCTBOTO XapakTep, okasanu
CbLLECTBEHO BIIMSHME BbPXY OEWHOCTTA MY.
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5.6. UHOOPMALNA 3A CAOEJNIKW, BOAEHU WU3BBHBAJIAHCOBO - XAPAKTEP U
BU3HEC LEJN, NOCOYBAHE HA ®UHAHCOBOTO BBHL3OEUCTBUE HA COEJIKUTE BBbPXY
OENHOCTTA, AKO PUCKBbT M NON3UTE OT TE3W CAOENKW CA CbBLUECTBEHU 3A
AOPYXXECTBOTO U AKO PA3KPUBAHETO HA TA3UN UHPOPMALIMA E CBHLLECTBEHO 3A
OLEHKATA HA PUHAHCOBOTO CbCTOAHUE HA APYXECTBOTO.

Mpe3 2021 r. HAMa 3a caenky Ha [pyKecTBOTO, BOAEHN N3BbHGANaHCcoBO.

5.7. U(H®OPMALNA 3A OAnNoBUM YYACTUA HA EMUTEHTA, 3A OCHOBHUTE MY
MHBECTULUUN B CTPAHATA U B YYXXBUHA (B LEHHU KHUXXA, PUHAHCOBU MHCTPYMEHTW,
HEMATEPUAINTHU AKTUBU U HEOABWXUMU UMOTH), KAKTO U MHBECTULMUTE B OANOBU
LEHHU KHWXA U3BBbH HEFOBATA TPYMNA NPEAMPUATUA MO CMUCTDBIIA HA 3AKOHA 3A
CYETOBOACTBOTO N UBSTOYHULMTE/HAYUHNUTE HA PUHAHCUPAHE.

Kbm 31.12.2021 r. MHabeTpy OuBenbnMbHT Xonguur ALl nputexxasa MHBECTULINM B AbLLEPHN
npeanpuaTus, KakTo criegea:

(B xun. n..)

" 31 nekemBpu Yyactue
Me Ha AbLEePHOTO nNpeanpusaTue 2021 1. %
Antepon AACULI 13 949 51,00
MbTUwa n cvopbxerns-rMC EQO[ 4 636 100,00
Crpaterusa AceT MeHnaxmbHT AL 1960 98,00
MM ABB-Uueectnumm EOO 1793 100,00
Ectakapga EOO[] 1 100,00

22 339

[pyxecTBOTO MMa MHBECTMUMA B acouumpaHo npegnpuatue ,Arpo Tbprosua“ OO[, B koeTo
nputexasa 47,00 % ot kanutana. banaHcoBaTa CTOMHOCT, Ha [pyXecTBOTO B acouuMMpaHoTo

npeanpuatne kbM 31.12.2021 r. Bb3nu3sa Ha 1 349 xun. n..

Kbm kpas Ha nepuopa [OpyXecTBOTO NpuTeEXaBa WHBECTMUMW MO CregHuTe Kateropuu

(*)VIHaHCOBVI aKTunBU:

(B xvn. nB..)
KpaTtkocpo4yHu chmHaHCOBM aKTUBMU 31 pekemBpU 31 pekemBpm
2021r. 2020 r.
®uHaHCOBM aKTUBM MO cripaBednBa CTOWHOCT B nevanbaTa
nnu sary6ata
° BopcoBu kanuTanoBu MHCTPYMEHTU 20 450 14 902
. Osnose B KNC v gpyr1 HEKOTUPaHN MHCTPYMEHTU 3 329 1855
BanaHcoBa cToMHOCT 23779 16 757

Mpe3 oTyeTHUA Nepuog OpyXecTBOTO hMHAHCMpa CBOsITa 4ENHOCT CbC COOCTBEHM CpeacTBa U

npueneYyeH Kanutan.

5.8. UHOOPMALNMA OTHOCHO CKIIOYEHUTE OT AOPYXECTBOTO, OT HEINoBO

ObLEPHO OPYXECTBO, B KAYECTBOTO MM HA 3AEMOMONYYATENW, OOrOBOPU 3A
3AEM C MOCOYBAHE HA YCITOBUATA MO TSAX, BKIIIOYUTENHO HA KPAUHUTE CPOKOBE 3A
U3NNALWAHE, KAKTO U UHOOPMALMSA 3A NMPEAOCTABEHU FAPAHLMUA U MOEMAHE HA
3AOBIMKEHUSA.

Kbm kpas Ha 2021 r. [pyXecTBOTO MMa 3aabJDKEHUsI CBbp3aHM C ObnurauMoHHW 3aemwu,
OaHKOBU 3aeMu M 3a4bIDKEHUST MO OOroBopu 3a obpaTHO M3KynyBaHe Ha (PUHAHCOBU WHCTPYMEHTH,
KakTo cnepgga:
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(B xvn. nB.)

31 pekemBpu 31 pekeMmBpuU 31 pekemBpu 31 pekemBpU

2021r. 2020 . 2021r. 2020 .

TeKywiu HeTekywu

ObnuraunoHHy saemu 3978 4067 36 920 11 730

BaHkosu 3aemn 1500 15 12 324 15 000

3aemu OT TbProBCKM NpeanpusTUS - 9 -

3agbiKeHusa No JoroBopy 3a

obpaTHO nskynyBaHe Ha (prHaHCOBM

NHCTPYMEHTU 12 390 11 764 -

O6wo 6anaHcoBa CTOMHOCT 17 868 15 855 49 244 26 730

OO6GnNUraumMoHHn 3aemu:

Ha 22.12.2016 r. OpyxecTBOTO € emutmpano obnuraumoHeH 3aem Ha obla cTorHocT 10 MIH. eBpo
CbC CefHNTE XapaKTePUCTUKU:

o ISIN: BG2100019160;

. Bpoit o6nmraumm: 10 000 6pos;

. HomwuHan Ha obnuraumsa: 1 000 eBpo;

. dmKcrpaH NMxBeH npoueHT 5%

° nagex 22.12.2024 r.

o JlnxBeHuTe nnawiaHus ca Ha wecTMeceume.

MnawaHuaTa Ha rmaBHMLaTa ca obkumu cneq toHm 2020 r. Ha WwecTMeceyHn BHOCKW. TekyuiaTa
YyacT OT 3aAbIDKEHMETO Mo obnurauMoHHnsa 3aemM kbM 31 aekemepu 2021 . e B pasamep Ha 3 939 xun. nB.,
npeacraBnaBallM 3a4b/MKEHNS 3@ NINXBU U IMaBHULN.

3a obesnevyaBaHe Ha B3eMaHeTO Ha 06MMrauMoHepuTe MO rnaBHMUATa Ha OGNUrauMoHHUS 3aeM,
BKITIOMUTENHO B CryvyauTe Ha yabibkaBaHe cpoka/Magexa Ha eMUCUSITa, KakTo M Ha B3eMaHUsITa 3a BCUYKM
ObIMKUMU BbPXY FMaBHULATa NUXBU MO 06nuraumoHHnsa 3aem, "iHabctpu OueenvnMmbHT Xonauur' ALl e
ckntoymno 3actpaxoska npu 3A[ ,Apmeen” ALl B nonsa Ha ,Tekcum Bank“ Al, EMK 040534040, ¢ agpec rp.
Codusa, 6yn. “Togop AnekcaHgpos® Ne 117 B kavectBOoTO W Ha [oBepeHuk Ha obnwurauumoHepute, C
JencTBMe Ha nonuvuaTta 4o AataTta Ha NbJIHO noracsiBaHe Ha obnMraynoHHMs 3aemM. 3acTtpaxoBkaTa Nokpmsa
pucka OT HennallaHe Ha BCUYKM NIMXBEHWU U TMaBHUYHU MalaHnga no emucusaTa. 3actpaxoBaTenat nokpmsa
HEM3NbIIHEHNE Ha OBNUraunMoHHO 3agblPKeHWe OT obnuraTopa, KbM KOWTO M Aa € KOHKPETHO onpederneH
obnuraumMoHep, OTHOCHO He M3NallaHe Ha CbLUMSA Ha AbIDKUMA KyMNOHHA NUxXBa W/Mnu rmaBHuLa, OTHOCUMHU
KbM MpuTexaBaHu obnuraumMmM oT eMuTupaHata obnuraumoHHa emucus. [pe3 nepvoda HsAMa HacTbAUU
3acTpaxoBaTeNnHN CbOUTUS MO CKITOYEHUST 3acTpaxoBaTeneH AOroBop U 3acTpaxoBkaTa € BanvaHa.

3AL ,Apmeel” e BnucaHo B Twproeekusi pernctbp ¢ EMK 121076907. CvrnacHo yun. 34 ot Hapenba
2, 3acTpaxoBaTenaT OTroBaps Ha U3UCKBaHMATA 3@ MMHUMAarHO HMBO Ha KpeOuTeH PEeNTUHI, NMpUCbAEH OT
BAKP - AFEHLIVA 3A KPEOUTEH PEUTUHI ALl https://www.bcra-bg.com/bg/ratings/armeec-rating.

Ha 16.12.2021 r. dpyxecTBOTO € emutMpano obnuraumoHeH 3aem Ha obwa ctorHocT 30 MiH. nesa
CbC ClefHNTE XapaKTEPUCTUKU:

. ISIN: BG2100018212;

. Bpown obnuraumm: 30 000 6pos;

. HomwunHan Ha obnurauusa: 1 000 nesa;

. nna.aLl JIMXBEH NPOLEHT C MUHMMArnHa CTONMHOCT 3%
. nagex 16.12.2029 r.

. JInxBeHnTe nnawaHns ca Ha LecTMece4ne.

MnawaHuaTa Ha rmasHMUATa ca AbimkuMK cnepg toHn 2025 1. Ha wecTmecevyHn BHOCKWU. TekywaTa
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YyacT OT 3aAdbIMKEHMEeTO Mo obnuraunoHHnsa 3aem koM 31 gekemBpu 2021 r. e B pa3mep Ha 39 xun. nB.,
npeacTaBnsBalLn 3a4bIMKEHUS 3a NIUXBU.

3a obesnevyaBaHe Ha B3eMaHeTO Ha OGMWrauMoHepuTe MO rnaBHMLAaTa Ha OBMMrauuoHHNS 3aem,
BKITIOYMTENHO B ClydyauTe Ha yabiDkaBaHe cpoka/Majexa Ha eMUCUSATa, KakTo U Ha B3emMaHusaTa 3a BCUYKK
ObIHKUMKU BbPXY FNaBHULATa NUXBU MO 06nurauMoHHus 3aem, "MiHabcTpy OuBenbnMbHT XonguHr' ALl e
ckntounno 3actpaxoska npu 3AL ,Apmeen” ALl B nonsa Ha "Kenutbn MuBect" EAL, EMK 121878333, ¢
agpec rp. Cocmsa, yn. CtedaH Kapampka Ne 2 B kauyecTBOTO K Ha [JoBepeHuk Ha obnuraumoHepute, C
JencTBme Ha nonuvuaTta 4o AataTta Ha NbIHO noracsiBaHe Ha obnurauMoHHUA 3aem. 3acTpaxoBkaTa Nnokpmsa
pucka OT HennallaHe Ha BCUYKM NIUXBEHW U FMAaBHUYHU NNallaHus no emucusaTa. 3actpaxoBaTendar Nokpuea
HensnbMHeHWe Ha obNUraunoHHO 3aabimKeHne OT obnuraTopa, KbM KOWTO M Aa € KOHKPETHO onpeneneH
obnuraumoHep, OTHOCHO HE M3nnaLlaHe Ha CbLUMSA Ha ObMKUMA KYMOHHA NMxBa u/vnu rmaeHuLa, OTHOCUMM
KbM npuTexaBaHu obnuraumm oT emuTupaHata obnuraumoHHa emucus. [pe3 nepvopa HAMa HacTbAUAU
3acTpaxoBaTenHu CbOUTUSA MO CKMOYEHMS 3acTpaxoBaTeneH 4OroBop 1 3acTpaxoBkaTta e BanugHa.

3AL ,Apmeel” e BnucaHo B Twproeckust pernctbp ¢ EMK 121076907. CvrnacHo yun. 34 ot Hapenba
2, 3acTpaxoBaTenaT OTroBaps Ha M3MCKBaHUATA 3@ MUHMMArHO HUBO Ha KpeauTeH PEenTUHI, NpUCbOEH OT
BAKP - ATEHUMA 3A KPEOUTEH PENTUHI Al https://www.bcra-bg.com/bg/ratings/armeec-rating.

BaHkoBu 3aemu:

Ha 11.12.2020 r. e ckntoyeH [JoroBop 3a 6aHKOB KpeauT ¢ nnaeall, MMXBEH NPOLEHT B pa3mep Ha 15
000 xun. neBa ¢ UHBECTULMOHHA Lien — NOoKynka Ha (OMHaHCOBU MHCTPYMeHTU. CPOKBLT 3a noracsABaHe e Tpu
roOAVHKW, NpW nna.aly NMXBEH MPOLEHT, He no-manko oT 2%. 3aembT e obesneveH C nputexaBaHu OT
[pyxecTtBoTO B3eMaHus n pmHaHcosu aktnen. Ha 30.07.2021 r. kpeguTbT € noraceH nsuysano.

Ha 19.07.2021 r. e ckntodeH [JoroBop 3a 6aHkoB KpeauT oBbpApadT C NPOMEHIIMB NIUXBEH NPOLEHT
Cc mMakcumaneH pasmep 6 000 xun. nB. CpokbT 3a non3eaHe Ha oBbpapadTa € 3 roguHn. C aHekc oT
30.08.2021 r. u 28.10.2021 r. nMMUTBLT Ha oBbpapadTa e yBenmdeH go 13 000 xun. nB. 3aembT €
obesneyeH ¢ nputexasaHn OT [pyXecTBOTO (pMHAHCOBU akTMBM CbC cripaBeanmea cTolHocT 20 513 xwun.
NnB. 1 (OMHAHCOBW aKTNBM COBCTBEHOCT Ha CBbP3aHuW nnua cbC cnpaseanuea ctomHocT 400 xun. n..

Ha 04.11.2021 r. e ckntoyeH [Jorosop 3a 6aHKoB kpeauT oBbpApadT C NPOMEHNUB NUXBEH MPOLLEHT
¢ MakcumaneH pasmep 1 500 xun. nB. CpokbT 3a non3BaHe Ha oBbpapadTa € 1 roguHu. 3aembT e
obesneyeH ¢ nputexasaHu oT [pyXecTBOTO (pMHAHCOBU aKTUBM CbC CrpaBeasiMBa CTOMHOCT 443 xun. nB. 1
chHaHCOBM aKTMBM COBCTBEHOCT Ha CBBbP3aHU Nuua cbe cnpaeseanunaea ctonHocT 1 820 xun. ne.

3aabimkeHMsa no AOroBopu C aHraXxkmmeHT 3a 06paTHO n3KynyBaHe Ha CbVIHaHCOBVI
UMHCTPYMEHTMU!:

3agbmkeHusaTa No 4OroBopu 3a obpaTHO M3KynyBaHe Ha (PMHAHCOBM MHCTPYMEHTM Ha CTOMHOCT 12
390 xun. nB. kbM 31 gekempun 2021 r. ca Bb3HUKHANM BbB Bpb3ka AOroBOpY 3a npoaaxba Ha LEeHHW KHuxXa
C aHraXXMMeHT 3a 0b6paTHOTO MM U3KynyBaHe Ha onpefeneHa gaTta, ¢ dukcnpaH 6pon n ukcupaHa ueHa,
kouTo [py>eCTBOTO U3MOM3Ba Kato UHCTPYMEHT 3a (DMHaHCHpaHe.

3agbimkeHnaTa no 4oroBopwu 3a obpaTHO n3kynyBaHe Ha PUHAHCOBU MHCTPYMEHTH ca obe3neyeHu ¢
(UHAHCOBUTE MHCTPYMEHTU — 0BEKT Ha Ta3u caenka, ¢ 6banaHcosa ctonHocT 20 013 xun. ne. [loroBopernsT
NIMXBEH MPOLLEHT NO A0roBOpMTE € B paMKuUTe Ha nasapHuTe HuBa - 4,5%.

5.9. UHOOPMALIUA 3A OTNYCHATUTE OT APYXECTBOTO WUIINW OT AObLUEPHU
OPYXXECTBA 3AEMWU, NPEOOCTABAHE HA TAPAHLUUU UMW NMOEMAHE HA 3AOBINKEHUA
ObBWO KbM EOHO JIMLIE UK HEroBO ABUWEPHO AOPYXECTBO, BKINKOYUTENHO U HA
CBBbP3AHU JIULA C NMOCOYBAHE HA MMEHA UMW HAMMEHOBAHWE U EUK HA JIULIETO,
XAPAKTEPA HA B3AUMOOTHOLWUEHUATA MEXAOY AOPYXECTBOTO, WUIN AObLWEPHU
APYXECTBA U NIMUETO 3AEMOINOJIYYATEN, PASMEP HA HEU3MNNATEHATA ITNMABHULA,
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NINXBEH MNMPOLIEHT, OATA HA CKIMIOYBAHE HA OOINOBOPA, KPAEH CPOK HA NOrACsBAHE,
PA3SMEP HA NOETO 3AO0BbJDKEHUE, CNELW®UYHU YCITOBUA, PA3JTIUYHU OT MOCOYEHUTE
B TA3M PA3MOPEABA, KAKTO U LENTA 3A KOATO CA OTIMYCHATWU, B CJIYYAU YE CA
CKIMIOYEHW KATO LIEJIEBW.

KbM kpasi Ha 2021 r. [Jpy>KeCTBOTO OTyMTa B3eMaHus MO NpenocTaBeHn 3aeMu c banaHcoBa
CTOMHOCT B pa3mep Ha 27 746 xun. ns.

(B xun. nB..)

31 nekemBpu 31 nekemBpm

2021 . 2020 r.

B3semaHus no npegoctaBeHu 3aemm 25 587 7035
B3emaHus no gorosopu 3a o6paTHO U3KynyBaHe Ha (OUHaHCOBU

NHCTPYMEHTU 3234 3092

OuvakBaHW KpeauTHU 3aryom (1 075) (814)

O6Lwwo B3emMaHuA No NpegocTaBeHn 3aeMum 27 746 9313

BaemaHunaTa no npegoctaBeHU 3aemu ¢ OpyTHa GanaHcoBa cTonHocT 25 587 xun. nB. (31
aekemBpu 2020 r.: 7 035 xun. nB.), BKMAOYBAT 3aemu, NpegocTtaBeHn oT [pyKecTBOTO U JIMXBOHOCHMU
B3eMaHusi OT TbProBCKM ApPYXecTBa, Npuaobutn no cunaTta Ha OOroBopu 3a uecusi. BaemaHuaTa no
npegocTaBeHU 3aemMu Ce ONuXBABAT C NMXBEHW npoueHTn mexay 2% - 6,5%. BbB Bpb3ka C
npunaraHeto Ha MC®O 9 3a rognHaTa ca OTYETEHM O4YaKBaHM KpeauTHu 3arybn B o6y, pasmep Ha 260
Xun. nB.

BaemaHunaTa no gorosopu 3a ob6paTtHO M3KynyBaHe Ha (PMHAHCOBU MHCTPYMEHTM B pa3Mmep Ha 3
234 xun. nB., oT kouto 171 xmn. nB. nuxen (31 gekemepun 2020 r.: 3 092 xmn. nB., OT KOMTO 378 Xun.
nB. NMUXBMK), ca C Nagex Ao 6 meceua. 3anorbT MO Te3W COENKU Ca JIMKBUOHW aKUUW, TbpPryBaHU Ha
B®b, cbec cnpaBeanuea ctonHocT kbM 31 gekemBpu 2021 r. B pa3mep Ha 4 794 xun. nB. (31 gekemspu
2020 r.: 4 542 xun. nB.), B pe3ynTaT Ha KOETO He ce Npu3HaBa KpeguTHa 3aryba kbm 31 gekemBpwu
2021r.

5.10. UH®OPMALIUA 3A UIMNON3BAHETO HA CPEOCTBATA OT U3BBPLUEHA HOBA
EMUCUA LEHHU KHUWXA NMPE3 OTYETHUA NEPUOM.

Ha 16.12.2021 r. [pyXecTBOTO € eMuTMpano obnmraumoHeH 3aem Ha obwa ctonHocT 30 MIH.
nesa. CpefacTBaTa ca M3NoN3BaHN CbINAacHO 3anoXeHuTe Lernu:

- npuoobvBaHe Ha [JAMNOBM yyacTusi B KanuTana Ha ApyxXecTBa OT pas3nuyHu cdepun Ha
MKOHOMMKATa — 3a MNOCTUMraHeTO Ha AuBepcudMKauusi B UHBECTULMUTE Ha XOnAuHroeaTa
CTPYKTYypa u nojobpsiBaHe Ha (UHAHCOBUTE pe3ynTaTu, BKIMOYMTENHO (UHAHCUMpaHe
OeNHOCTTa Ha AbLUEepHU OPYXECTBa;

- npuaobyBaHe Ha B3eMaHWsi, Ype3 KOUTO XONAWMHIOBOTO APYXECTBO Lie peanusnpa Tekylia
[OXOOHOCT OT NUXBU U KanuTanosu neyanou;

- noracsiBaHe Ha Tekyluu 3agbInkeHus Ha [pyxecTBOTO;

- obesnevyaBaHe Ha emucusTa obnvraumm no pega Ha 3MMLK, ypes cknoyBaHe 3acTpaxoBka.

5.11. AHANMIM3 HA CBOTHOWEHMETO MEXAOY MNOCTUTHATUTE ®UHAHCOBU
PE3YNTATU, OTPA3EHU BbB ®UHAHCOBUA OTHET 3A ®UHAHCOBATA NOAUHA, U MNO-
PAHO NYBJIIMKYBAHU NMPOIrHO3U 3A TE3U PE3YINTATW.

I'Ipe3 OTYETHUA nNepmno He ca I'Iy6J'II/IKyBaHVI NPOrHo3un 3a NoCTuraHe Ha (*)VIHaHCOBI/I pesyntaTtn.
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5.12. AHAJI3 U OLEHKA HA TOJIMTUKATA OTHOCHO YNPABJIEHUETO HA
PUHAHCOBUTE PECYPCU C NOCOYBAHE HA Bb3MOXHOCTUTE 3A OBCIJIYXBAHE HA
SAOBINXKEHUATA, EBEHTYANNHUTE 3AMJNAXMW W MEPKW, KOUTO OPYXECTBOTO E
NPEANPUENO UNU NPEACTOW OA NPEONPUEME C OIrmeEAQ OTCTPAHABAHETO UM.

JMHOABCTPY OmBenbnMbHT Xonaunur® ALl nocpelwia cBouTe 3aabinkeHust 6e3 3aTtpyaHeHus. MNpu
HeobxogmmocT [pyXecTBOTO OM MOrno ga npedoroBOpu TEKYLMTE CU 3aAbIDKEeHMsl, KakTo U ga
npuBneYve AoNbJSIHUTENEH COOCTBEH WU/ UNW NPUBIIEYEH KanuTarn.

5.13. OUEHKA HA BBb3MOXHOCTUTE 3A PEANMU3AUUA HA WHBECTULUUOHHWUTE
HAMEPEHUA C TMOCOYBAHE HA PA3MEPA HA PA3MNONAFTAEMUTE CPEOCTBA WU
OTPA3SIBAHE HA Bb3MOXHWUTE NMPOMEHU B CTPYKTYPATA HA ®UHAHCUPAHE HA TA3U
OEWHOCT.

NHBeCTULMOHHNTE HaMepeHUs Ha [pyXeCTBOTO ca CBbP3aHU C NOCTUraHe Ha cnegHuTe Lenu:
- [a ocurypu crnocobHocTTa Ha [py)XeCcTBOTO Aa NpoabiikvM Aa CbliecTByBa KaTo AeWCTBALLO
npeanpusitue;
- [a ocurypu ajekBaTHa pPeHTabWIHOCT 3a akuMoHepuTe KaTo OCbLUEeCTBsiBa CAENKUTE CU B
CLOTBETCTBME C HUBOTO Ha puUcka.
3a dmHaHcHpaHe Ha OelHOCTTa U peanuanpaHe Ha LenuTe ce uanonseaTt cobcTBeHM cpeacTBa
OT onepaTMBHa AEWHOCT W MNpuBrevYeH kanutan. Bb3mMoXHWTE MpoOMeHM B CTpyKTypata Ha
dvHaHcMpaHe Ha MHBECTULMOHHATa AeWHOCT ca CBbp3aHu C MPOMEHUTE B Ma3apHUTE YCrOBUS.

5.14. AH®POPMALIUA 3A HACTBLMNWIMW NPOMEHW NPE3 OTYETHUA NEPUOO B
OCHOBHUTE NPUHUMNWN 3A YNPABINEHWME HA EMWUTEHTA U HA HEIFOBATA TIPYNA
NPEANPUATUA MO CMUCHIJIIA HA 3AKOHA 3A CHETOBOACTBOTO.

I'Ipe3 OTYHETHUA Nepmnog He ca HacTbnuin NpoMeHn B OCHOBHUTE NPUHUUMNN Ha ynpaBlieHne Ha
,D,py)KeCTBOTO M Ha MKOHOMUYecCKaTa rpyna, KbM KOATO TO NMpUHaAONexu.

5.15. UIH®OPMALMNA 3A OCHOBHUTE XAPAKTEPUCTUKMU HA NPUNATAHUTE OT
EMUTEHTA B TMNPOLIECA HA WU3rotBAHE HA ®UWHAHCOBUTE OTYETU CUCTEMA 3A
BBbTPELUEH KOHTPOJ1 U CUCTEMA 3A YINPABJIEHUE HA PACKOBE.

MHdopmauna 3a OCHOBHUTE XapaKTepUCTUKN Ha npunaraHute ot [pyXecTBOTO B npoueca Ha
N3roTBsiHe Ha PMHaHCOBUTE OTHETU CUCTEMa 3a BbTPELUEeH KOHTPOsS M CUCTeMa 3a ynpasneHue Ha
puckoBeTe ce cbabpxa B [leknapauuaTa 3a KopnopaTUBHO ynpasrieHue.

5.16. AH®POPMALNA 3A NMPOMEHUTE B YNIPABUTENHUTE N HAO3OPHUTE OPrAHU
NMPE3 OTYETHATA ®PUHAHCOBA N ANHA.

OpraHbT Ha ynpasrieHue Ha [pyxecTBoTo ce cbCToM OT CbBeT Ha aumpektopute n O6wWwo
cbbpaHue Ha akumMoHepuTe.

Kbm Hauanoto Ha 2021 r. B CbBeTa Ha gupektopuTte yydactBat bunana VMnuesa Bwbnkosa,
Becena lNnameHoBa MaHuyeBa n Mawns AnrenoBa lNeHeBa. CuutaHo ot 09 mapt 2021 r. Mana AHrenosa
NeHeBa e ocBOOOAEHA U HEMHOTO MSACTO € 3aeTo oT Hukonan MNeTeB NeTKoB.

[pyxecTBOTO Cce npeAcTaBnsBa oT U3NbLIHUTENHUS AnpekTop Becena NnameHoBa MaHyesa.

5.17. AH®OPMALUA 3A NPUTEXXKABAHU OT YNEHOBETE HA YNPABUTENTIHUTE U HA
KOHTPOJIHUTE OPrAHU WU MNPOKYPUCTUTE AKUMUN HA EMUTEHTA, BKNIOYUTEINHO
AKUMUTE, NPUTEXXABAHU OT BCEKM OT TAX NOOTAEJIHO U KATO NMPOLIEHT OT AKUMUTE
OT BCEKM KIIAC, KAKTO U NPEAOCTABEHU MM OT EMUTEHTA OMNUUU BBPXY HEITOBU
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LEHHU KHWXA - BUA U PASMEP HA UEHHUTE KHUXA, BbPXY KOUTO CA YYPEOEHWU
ONMUUUTE, LUEHA HA YNMPAXHABAHE HA OMUUUTE, MNOKYNHA LIEHA, AKO UMA TAKABA, U
CPOK HA ONUUUTE.

UneHoBeTe Ha CbBeTa Ha [OWPEKTOpPUTE Ha He npuTexaBaT akumm OT Kanutana Ha
OpyxecTBoOTO.

5.18. UHOPOPMALUUA 3A WU3BECTHUTE HA [OPYXECTBOTO OOIroOBOPEHOCTU
(BKNMIOYUTENHO U CNEQ NPUKIMIOYBAHE HA ®UHAHCOBATA INOAWHA), B PE3YNTAT HA
KOUTO B BbAEW NEPUOO MOrFAT OA HACTBLMNAT MPOMEHU B NPUTEXABAHUA
OTHOCUTEINEH AOdAn AKUWKM U1 OBIUrAuMM OT HACTOALWLKM AKLMOHEPU WU
OBJINTALUMOHEPMN.

He ca n3BecTHM OOroBopeHOCTW, B pe3ynTaT Ha kouTo B Obaell nepuop morat ga HacTbnaT
NPOMEHU B NpUTEXaBaHUA OTHOCUTENEH AN aKUMU OT HAacTOSALLM aKLUMOHEepU Unn obnuraumMoHepu.

5.19. UHOOPMAUMA 3A BuUcAlWM CBOEBHW, AOMMHUCTPATUBHU WUINU
APBUTPAXHU TMPOU3BOAOCTBA, KACAELWM 3AOBIXKEHUA WKW B3EMAHUA HA
OPYXXECTBOTO B PASMEP HAMN-MAJIKO 10 HA CTO OT COBCTBEHUA MY KAMWUTAI; AKO
OBLIATA CTOMHOCT HA 3AOBLIIDKEHUATA UNU B3EMAHUATA HA [OPYXECTBOTO MO
BCUYKN OBPA3YBAHU MNMPOU3BOACTBA HAOXBBHLPNA 10 HA CTO OT COBCTBEHUA MY
KAMWUTAN, CE NPEACTABA UHO®OPMALIUA 3A BCAKO NPOU3BOACTBO NOOTAEJIHO.

ApyXecTBOTO HsiMa BUCALWM CbAEOHM, agMUHUCTPATUBHWU WM apOuTpaxkHu NPou3BOACTBA
Kacaelun 3a4bIDKEeHNst UM B3eMaHusl B paaMmep Hal-manko 10 Ha cTo oT cobcTBEeHUs My KanuTarn.

5.20. UMEHA HA OWPEKTOPA 3A BPB3KM C WHBECTUTOPA, BKIMIOYUTENHO
TENE®OH, ENEKTPOHHA MNOLLUA U AOIPEC 3A KOPECINMOHAEHLMUA.

[upekTop 3a Bpb3KkU C UHBECTUTOPUTE B ApyxecTBoTo: HangeH PoceHoB Hepenyes;
TenedoH: +359 882 86 23 47,

EnekrpoHHa nowa: nedelchev.nayden@gmail.com;

Appec 3a kopecnoHgeHums: rp. Codus, 6yn. ,Bpata bukcTon” Ne 40.

5.21. AOKNAOABAHE HA HE®PUHAHCOBA UH®OPMALIMA MO 4n. 41 OT 3AKOHA 3A
CYHETOBOACTBOTO.

CbrnacHo wusuckBaHuaTa Ha [OupektnBa 2014/95/EU Ha EBponenckuss napnameHT 3a
JoknagBaHe Ha HedMHaHcoBa MHdoOpMauus 1 pasnopeabute Ha 3akoHa 3a CHETOBOACTBOTO 3a 4vacT
OT KOMNaHUMTE Bb3HMKBA 3agbibkeHue fa nybnvkyBaT HeuHaAHCOBa MHGOPMaUUA CaMOCTOATENHO
WK KaTo YacT OT roaAuWHNTE AOoKagn 3a AenHocTTa.

3aab/mKEeHMEeTO BBb3HMKBA 3a roneMu npegnpuatvus oT oOLeCcTBEeH MHTepec, KoUTo kbM 31
OEeKeMBpPM Ha OTYETHMS Mepuon HadBuwasaT KpuUTepust 3a cpefeH OGpowm  cnyxutenu npes
¢uHaHcoBaTa roguHa ot 500 gywwu. MNpeaBug nocovyeHuTe B 3akoHa 3a CYETOBOACTBOTO KpuUTeEpuw,
Moxe pga 6baoe HanpaBeH u3Boh, Ye 3a MuobcTpy AduBenbnMbHT XonguHr Al He Bb3HMKBA
3aablKeHne 3a goknagsaHe Ha HedbuHaHcoBa MHGopMaums.

5.22. MPOMEHU B UEHATA HA AKUMUTE HA OPYXECTBOTO.

LleHata Ha akuymute Ha ,MHOobcTpu [AduBenbnMbHT Xonguur® ALl ce npomeHs cnpsamo
HacTpOeHMsATa U CbCTOSIHMETO Ha y4YacTHUMUMTE Ha KanuTanoBus Nas3ap B CTpaHaTa, HO KaTo Usno
eMuncusTa He ce xapakTepuaupa CbC CEPUO3Ha NMUKBUOHOCT.
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6.

HAYYHOU3CNEOOBATEJICKA U PA3BOVNHA OENHOCT, MATEHTU U NULIEH3UN.

Kbm 31.12.2021 r. [py>keCTBOTO He € OCbLUEeCTBsBANO HayyHou3cnegoBaTericka 1 passoiHa
nenHocT. [py>XecTBOTO He NpuTexasa NaTeHTU N NULEeH3nu.

7.

HAINMUWYUE HA KITOHOBA MPEXA.

[pyXecTBOTO HAMa KITOHOBA MpeXa B cTpaHaTa U Yyx6uHa.

8.

M3MNON3BAHUTE OT NPEANPUATUETO ®UHAHCOBU MHCTPYMEHTWU, A KOIATO

E CbLWWECTBEHO 3A OLIEHABAHE HA AKTUBUTE, NACUBUTE, PUHAHCOBOTO CbCTOAHUE
N ®PUHAHCOBUA PE3YINTAT, CE ONOBECTABAT U:

9.

a) uenute M NoONMTUMKaTa Ha npegnpuATMETO MO ynpaBneHue Ha ¢MHAHCOBUSA PUCK,
BKJITIOYUTENHO NONIMTUKATa My Ha XeOXXMpaHe Ha BCEKU OCHOBEH TUM XeOXXupaHa no3vuus,
3a KOAITO ce npunara oTYnTaHe Ha Xe4XXMpPaHeTo;

6) ekcnosuuusita Ha nNpeanpUMATUETO MO OTHOLWEHMe Ha UEeHOBUA, KPeguTHUA ¢
NIMKBUAHUA PUCK U PUCKA Ha NAPUYHUA MOTOK.

JHHOBCTpY OmBenbnMbHT XonguHr ALl HAMa OTBOPEHM XeXK MO3uUMUKW, a eKCcnosuumsaTa Ha
npeanpuUsTMETO MO OTHOLWIEHWE Ha KpeaUTHUS U JNIMKBUOHWUSI PUCK € dadeHa B Todyka 3 oT
HacTosLWmMs goknag.

MHPOPMALIUA, USBUCKBAHA MO PEOA HA 4J1. 1874 OT TbPrOBCKUA 3AKOH.

BpoAT N HOMMHaNHaTa CTOMHOCT Ha NPMAOOGUTUTE N NpexXBbplieHUTe Npe3 roguHara
CcoOCTBEHM aKuuMM, YacTTa OT KanuTtana, KOsiTo Te NpeAacTaBnsiBaT, KaKTO M LeHarta, no
KOAITO € CTaHasio NnpMaoobMBaHeTO UM NPEXBBLPIISAHETO.

Mpes 2021 r. MHobctpm OuBenbnmbHT Xonauur® A He e npugobmBano u He e
NpPexBbprsNo CO6CTBEHN akuuu;

OcHoBaHMeTOo 3a NpuaobuBaHUATa, N3BBLPLUEHU Npe3 rogmHaTa - HaMa obcTosTencTea
3a geknapupaHe;

BpoAT U HOMUHaNHaTa CTOMHOCT Ha NpuUTeXaBaHUTE COOCTBEHM akKLuMM MU 4YacTTta OT
Kanutana, KoATo Te npeacrtaBnaBaTt - MHobcTpy [OuBenbnmbHT XonguHr® ALl He
npuTexxasa cOOCTBEHUN akUMK KbM Kpasi Ha 2021 r.

10. NHOOPMALUA, UBUCKBAHA MO PEOA HA 4Il. 247 OT TbPIrOBCKUA 3AKOH.

Bb3HarpaxaeHusaTa, nosiydyeHn obLo npe3 rogmMHaTa OT YJleHOBeTe Ha cbBeTa Ha
AupeKTopuTe.

Becena lNnameHoBa MaH4yeBa — 21 189.64 nB.;

bunsHa Unnesa Bvnkosa — 6 000.00 ns..;

Hwukonanm lMNMetes. NMeTkoB (cumTtaHo ot 09.03.2021 r.) — 6 352.27 nB.;

Maiisi AHrenoBa lNMeHeBa (ocBobogeHa, cumTtaHo ot 09.03.2021 1.) — 1 113.64 nB.

MpupobutnTe, NpUTEXaBaHUTE U MpPEeXBbLPNIeHUTEe OT 4YJIeHOBeTe Ha CbBeTuTe npes
roguHarta akuuuv u obnuraumm Ha ApyxXecTBOTO.

Hsama npuaobuBaHu vnu npexBbprieHn akuuu unm obnurauum ot vneHosetTe Ha C[ npes
rognHaTta. YUneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE He NpuUTexaBaT akumMn unu obnuraumm Ha
OpyxecTBOTO.

NpaBaTta Ha u4NeHoBeTe Ha CbBeTUTe Aa npuaobuBar akuMm UM obnurauum Ha
OpyxecTBOTO.

VMHdopmaumnaTa no Tasm Touka € HanuyHa B Aeknapaumata 3a KoprnopaTUBHO ynpaBneHue
Ha [pyxecTBOTO.
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- Y4yacTtueto Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTe B TbProBCKU ApYyXKecTBa KaTo
HeorpaHM4eHO OTrOBOPHMU CBbAPYXKHULU, NMPUTEXaBaHeTO Ha noBeye OoT 25 Ha CTO OT
Kanutana Ha Apyro ApPYXecTBO, KakTo U y4yacTUeTO MM B ynpaBneHMeTo Ha gpyru
ApYyXecTBa U1 Koornepauuu KaTo NpoKypucTH, yrnpasutenun Unm YrieHoBe Ha CbBeTHU.

YuacTtue (noseye ot OpyxecTBa, B
25 Ha cT0) B KOUTO nnueTo

KanuTana Ha apyru ynpaxHsiBa
ApyxecTea KOHTpOn

YyacTue B ynpaButenHurte u
Nme HaZ30pHM OpraHn Ha apyru
apyxecTtBa

"TPUVHXAYC CTPENYA" EAL,
EWNK 203828597;

Becena lNnameHoBa
MaHueBa "CTPATEIMA ACET
MEHUOXKMBHT" AL,
EVK 175126124
"ANTEPOH" AICUL,,
ENK 148146418;

He He

"ONBENBIMMBHT ACETC" ALl

EVK 204372726;
BunsaHa Vnuesa

He He
BbnkoBa

"OINBENBIMMBHT MPYM" AL,
ENK 203350552;

"TW EM MPOMBbPTUC" EAL,
ENK/MUK 200536466
"ONBENBIMMBHT ACETC" ALl
EWK 204372726;

"CTPATEIMA ACET
MEHUIXKMBHT" A, He He
ENK 175126124,

Hwukonawn MNMeTteB
[NeTkoB

"ONBENBIMMBHT MPYM" AL,
ENK 203350552;

- [DoroBopuTe no un. 2406, ckno4YeHU Npes3 roguHara.

Hama cknovBaHM OOroBOpU, KOUTO M3nu3aT M3BbH obuyarHata OelHOCT Ha [pyXecTBoTo
UIN CbLLECTBEHO Ce OTKITOHABAT OT NasapHUTE YCITOBUS.

- MNnaHupaHaTta cTOMaHCKa MNONIMTMKA nMNpe3 crnegBawara rogvHa, B TOBa 4uUcro
Oo4YyakBaHMTE WMHBECTMLMM W pa3BUTME HaA MNepcoHasna, O4YakKBaHMAT A[Joxoad oOT
MHBECTULUMM U pasBUTME Ha A[APYXKECTBOTO, KaKTO U NpPeacTosiiuTe cAeniku oT
CbLEeCTBEHO 3Ha4YeHue 3a AeMHOCTTa Ha ApPYXeCTBOTO.

Mpe3 2021 r. [IpyXecTBOTO LLe ce CTpeMMU Aa OCUTypu CNOCOOHOCTTa Aa CbLeCTBYBa KaTo
OeNcTBallo npeanpusitue, KaTto CbLEBPEMEHHO MPOALIMKN OENHOCTTa C LieNn nocTuraHe Ha
MKOHOMMYECKN pacTex, OCuUrypsiBall Bb3BpalLlaeMOCT Ha WHBECTMLUUTE MpU LOMYyCTMMMU
HMBa Ha puUCK. [pyXeCcTBOTO Le y4yacTBa aKTMBHO B YMpaBreHWeTo Ha AbluepHute
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Opy>XecTBa 3a nNpeofonsiBaHe Ha MKOHOMWYECKUTE 3aTpyAHEHUSA U NOCTUraHe Ha NO-BMCOKa
MKOHOMMYECKa e eKkTNBHOCT. OpyxectBOTO Bb3HaMepsiBa na NpPoaBbITKN
YCbBBPLUEHCTBAHETO Ha oOpraHmsauusatTa Ha paboTa v noBuwaBaHe KBanudukauuaTa u
npodecmoHanHuTe ymMeHuUss Ha nepcoHana. Ycunusita Ha pbKOBOACTBOTO Ha ,MHABCTpU
OueenbnMbHT XonguHr AL npe3 2021 r. we 6O6baaT HacodeHM KbM nogobpsiBaHe
CbCTOSIHMETO Ha [pyXeCcTBOTO M NOCTUTaHETO Ha XXenaHuTe hMHaHCOBW pe3ynTaTu.

11. AH®OPMALIMA 3A WUINBIIHEHUE HA TPOIrPAMATA 3A TPUNATAHE HA
MEXAOYHAPOOHO NPU3HATUTE CTAHOAPTU 3A NOBPO KOPMOPATUBHO YIMNPABJIEHUE.

CnasBaHeTo Ha npuHUMIUTE U [Jo0OpuTe nNpakTUKM Ha KOprnopaTMBHO YyNpaBrieHue e
OTrOBOPHOCT Ha pbkoBOACTBOTO Ha ,MHabcTpn [OuBenbvnmbHT Xonguur ALl npen Herosute
akumoHepu. KopnopatusHoTto ynpasneHue B ,HabCTpu AuBenbnMbHT Xonauur® Al ce ocHoBaBa Ha
cnegHUTE NPUHLMNKL

- BawmTa NnpaBaTa Ha akUMOHEPUTE;

- PaskpuBaHe Ha nHdopmaums n Npo3payHocCT;

- OcurypsiBaHe Ha pgobpo ynpaBreHve Ha [pyXecTBOTO OT CTpaHa Ha ynpaBUTEITHUTE
opraHu.

LMMHOBCTPY OmBenbnMbHT Xonauur® ALl kaTo eMUTeHT, perucTpupaH Ha bvnrapcka gpoHgoBa
bopca - Codwumsa, m3BbplwBa AeVHOCTTA CU B CbLOTBETCTBME C MPUHLUNUTE U pasnopenbute Ha
HaumoHanHus Kogekc 3a KopnopaTuBHOTO ynpaBreHue. [pyXeCcTBOTO M3MbMHABA CTPUKTHO
3a0b/mMKEHNETO CU Aa OocuUrypsiBa CBOEBPEMEHHO W TOYHO pasKpMBaHe Ha U3McKyemaTta Mo 3aKOH
MHopMauusi, OTHOCHO (UHAHCOBOTO CBCTOSIHWE, pe3ynTaTuTe OT AelHocTTa, cobcTBeHoCTTa U
ynpasneHveTo Ha [pyxecTBOTO; noanomMaraHe Ha cTpaTermyeckoTo ynpasrieHue Ha [pyxecTBoTo,
enKacHNA KOHTPON BbpXYy AENHOCTTa Ha CbBeTa Ha AUPEKTOPUTE U OTYETHOCTTa MYy nped BCUYKU
3aMHTEepecyBaHM Nnmua, C KOETO OCbLLECTBSIBA 3alluTa npaBaTa Ha akuMoHepuTe; obesneyaBaHe Ha
pPaBHOMOCTABEHO OTHOLUEHWE KbM BCEKM akuuoHep; obe3nevyaBaHe MpPU3HABaHETO Ha MpaBaTa Ha
nvuaTta, 3auHTepecyBaHu OT yrnpaBfieHNETO N YCTOMYMBOTO pa3BUTME Ha APYXXECTBOTO M Aa Hacbp4aBa
CbTPYOHMYECTBOTO C THX.

MHabcTpn  OuBenbvnmbHT  XonguHr Al cnas3Ba wu3USANO OCHOBHUTE MOCTAHOBKA  Ha
HaumoHanHua kogekc 3a kKoprnopaTMBHO YynpasrieHue. [naBHaTa Hacoka npuv U3NbNHEHWE Ha
aHraxXMMeHTUTe Ha KodeKkca € npuBeXAdaHe Ha BCUYKM BbTPELIHW akTOBE Ha [pYyXecTBOTO W
usnocTHaTa My OeWHOCT B CbOTBETCTBUE C HENpeKbCHaTO M3MeHsWaTa ce AencrBallia HopMaTuBHa
ypenba. Bcmyku dpuHaHCOBM oT4YeTH Ha [pyXecTBOTO ce M3roTBAT cbriacHo MCC, a roguwHuaT ogut
Ce M3BbpLUBA OT HE3ABUCUM OOMTOP C Orfieq ocurypsiBaHe Ha Ge3npucTpacTtHa U 06eKTMBHA NpeLeHkKa
3a HauyMHa, MO KOWTO Ca M3roTBEHU W MnpeacTaBeHu Te3u oTtdeTu. OTyeTuTe ce npuapyxasaTr oOT
noapo6HM goknaam 3a geHocTTa.

B cboTBeTCTBME CbC 3aKOHOBUTE M3UCKBAHWA W CcregBanikm nonutvkata 3a noBeYe
Npo3paYyHoOCT B OTHOLWIEHUATa C akunmoHepuTe, WHBEcTUTopuTe U obuiecTtBeHocTTa, ,MHABCTPU
OueenbnmbHT  XonauHr® Al e onoBectuni B Meaunte perynvpaHata  uWHdopmauus 4pes
cneuvanuanpaHara dumHaHcoBa 7] MKOHOMMYEecKa mMeaus Infostock.bg
https://www.infostock.bg/infostock/, B cpokoBeTe ©n no pega 3a paskpuBaHe Ha perynupaHa
MHdopMauusa oT Ny6nuYHM gpyXecTBa M OPYrYM eMUTEHTU Ha LUEeHHU kHuxka, npeasugeHn B 3MMLUK u
Hapen6a Ne 2 Ha KOH. OnoBecTeHaTta MHopmauus Moxe ga 6bae HamepeHa Ha WMHTeEpHET agpec
https://www.infostock.bg/infostock/control/issueannouncements/RAZHL. 3a nepnoga npeaun 23.08.2021
r. MHpopmaumsaTa e onoBecTeHa Ha MHTepHeT agpec http://fininfo.news.bg/index.php?id=4&code=36.
IpyXecTBOTO MMa CBOSI MHTEPHET CTpaHuua, KbAeTo nybrvkyBa HOBMHW, OTYETM M HACTBMUIMU
NPOMeHn B CTPyKTypaTa My - http://www.idhbg.com/.

duHaAHCOBUTE OTYETU Ce M3npallat Ha perynatopHmusa opraH n Ha obLecTBeHOCTTa, KOeTo AaBa
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Bb3MOXHOCT 3a KOHTPON OT CTpaHa Ha akuMOHepuTe, MIHBECTUTOPUTE N BCUYKN 3aMHTEpeCcyBaHu nuua.

CBuKBaHETO Ha pedoBHOTO roauwHO o6wo cbbpaHMe Ha akuMoHepuTe Cce u3BbpliBa B
CbOTBETCTBME C YCTAaHOBEHUTE MpaBuna 3a JaBaHe Ha nybGnuUYHOCT Ha nokaHaTa, OHEBHWUA pea wu
KOHKpETHUTE NpearnioXeHus 3a peweHnsi. Bcudkn nucmeHn matepuany no TOYKUTE OT AHEBHUS pef ce
NpefocTaBAT Ha pasnoNioXeHWe Ha akumoHepuTe B oOduca W Ha WHTEPHET CcTpaHuuata Ha
LpyxecTBOTO.

12. AONBIHUTENHA UHO®OPMALIUA MO MPUINOXEHUE Ne 3 KbM 4. 10, T. 2 OT
HAPEOBA Ne 2 OT 09.11.2021 I 3A MbPBOHAYAJIIHO U NOCNEABALLO PA3KPUBAHE HA
MHPOPMALUA NMPU NYBJIMYHO NPEANATAHE HA LLEHHU KHUXA N OONMNYCKAHE HA LEHHU
KHWXXA OO TbPIroBuA HA PEIMYJIMPAH MNMA3AP.

12.1. V(H®OPMALMUA OTHOCHO UEHHUTE KHWXA, KOUTO HE CA OOMYCHATU OO
TbProBuAa HA PEIYJIMPAH MNA3AP B PENYBJIIMKA BBIIFAPUA UMW OPYFrA OBbPXABA
YJIEHKA.

Hama akumm ot kanutana Ha ,MHabcTtpu OuBenbnmbHT Xonaudr® ALl, kouto ga He ca
ponycHaTu 4o TbproBusi Ha perynupaH nasap B Penyonuka Bbvnrapus unu gpyra gbpxxaea 4neHka.

12.2. AH®OPMALIMA OTHOCHO NMPAKOTO U HEMNPAKOTO NPUTEXXABAHE HA 5 HA
CTO U NOBEYE OT NMPABATA HA TNAC B OBLIOTO CbBPAHUE HA AOPYXECTBOTO,
BKIMIOYUTENHO OAHHU 3A AKUMOHEPUTE, PASMEPA HA OANOBOTO UM YYACTUE WU
HAYMHA, NO KONTO CE NPUTEXABAT AKLUUTE.

CnmnchbK Ha akUuMoHepuTe, NpUTEXaBallM NPSKO UM HENPSKO 5 Ha CTO MnNu nNoBeye OT NpaBaTa
Ha rnac B obwoTo cbbpaHue Ha [pyxecTtBoTo kbM 31 aekemBpu 2021 r.:

31 pekemBpu 2021 r. 31 pekemBpu 2021 r.

Bpown akuum %

OunsenbnmbHT Mpyn AL 3250091 32,56
3aropa PuHuHBecT Al 705 833 7,07
0o MNpavim acetc 619 100 6,20
Opyrn akunoHepwm 5405901 54,17
O6w 6pow akuumn 9980 925 100,00

12.3. JAHHU 3A AKUMOHEPUTE CBbC CNEUNANHUN KOHTPOJHU NPABA U ONMUCAHUE
HA TE3U NMPABA.

JMHOBCTPY OnBenbnMbHT Xonguur® ALl HAMa akuMoHepU CbC crieymanin KOHTPOSHM nNpasa.

12.4. CNOPA3YMEHUA MEXAOY AKUUWOHEPUTE, KOUTO CA WU3BECTHU HA
APYXECTBOTO U KOUTO MOIAT AA OOBEOAT AO OrPAHUYEHNA B NMPEXBBPIAHETO HA
AKUUUN U NPABOTO HA IMAC.

Ha [OpyXecTBOTO He ca U3BECTHM CropasyMeHusi Mexay akunoHepu, KoUTo moraTt ga gosegart
[0 OrpaHMYeHust B NPEeXBbPNSHETO Ha akuMnM UM NpaBoTO Ha rnac.

12.5. CbWECTBEHU OMOBOPU HA OPY>XXECTBOTO, KOUTO NMOPAXOAT OEUCTBMUE,
U3MEHAT CE UNN CE NPEKPATABAT NMNOPAOU NMPOMAHA B KOHTPOJA HA OPYXECTBOTO
NMPU OCBHLUECTBABAHE HA 3AOBIDKUTENHO TbProBoO NMPEONATAHE, U NOCNEOUUNTE
OT TAX, OCBEH B CITYHYAUTE, KOTATO PA3KPUBAHETO HA TA3U UH®OPMALIUA MOXE OA
NMPU4YNHUN CEPUO3HU BPEOU HA OPYXECTBOTO; U3KIIOYEHMETO MO NMPEOXOAOHOTO
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U3PEYEHUE HE CE TMPUNATA B CIIYHAUTE, KOFrATO AOPYXECTBOTO E ANMBXHO OA
PA3KPUE MHOPOPMALIUATA MO CUNATA HA 3AKOHA.

JHobeTpn OuBenbnmbHT XonauHr® ALl HAMa CKIOYEHM CbLIEeCTBEHW [OroBOPM, KOUTO
nopaxaart OeNCcTBME, UBMEHAT Ce UMK Cce NpekpaTtsaBaTt nopagu npomsiHa B KOHTpona Ha [pyecTBOTO
Npu OCbLLECTBSIBAHE HA 3a4bIHKMTENHO TbProBo npeasaraHe.

VESELA Digitally signed by

VESELA PLAMENOVA

[lata:31.03.2022 r. Moanuc: P-AMENOVAwmchevs

rp. Codousa MANCHEVA 124024 +0300

Becena MaH4yeBa
MN3nbnHUTENEH ONPEKTOP
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NHOBLCMpPuU

duselknMbHM, xon1duHa Al

>2AHOBCTPU OUBENBINMBHT XOJNAUHT AL

AOEKNAPALNA 3A KOPIMMOPATUBHO YINPABINEHUE
31 nekemBpu 2021 r.

CBbIMACHO M3UCKBAHETO HA PA3NOPEANBUTE
HA 4I1. 100H, Anl. 8 OT 3MMUK
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1. AHOOPMALUA OANN EMUTEHTBT CNA3BA MO UENECBHOBPA3HOCT KOOEKCA 3A
KOPNOPATUBHO YNPABJIEHUE, O0OBPEH OT 3AMECTHUK-NMPELOCEOATENA, UNU APYI KOOEKC
3A KOPNMOPATUBHO YNPABJIIEHUE.

MHabcTpy OueenbnMmbHT XonauHr® ALl cnasea no uenecbobpasHocT HaumoHanHus kogekc 3a
KopnopaTMBHO ynpaeneHne, ogo0peH OT 3aMecTHUK-npeaceaartens Ha KOH.

2. N"H®OPMALIMA OTHOCHO NPAKTUKUTE HA KOPMOPATUBHO YMNPABJIEHUE, KOUTO CE
NPUNATAT OT EMUTEHTA B OOMBJIHEHUE HA KOOEKCA 3A KOPIMOPATUBHO YMPABJEHME,
OOOBPEH OT 3AMECTHUK-MPEOCEOATENA, WKW AOPYr KOAEKC 3A KOPIMOPATUBHO
YNPABJEHUE.

MHabcTpy dvBenbnvmbHT XonauHr’ ALl He npunara B gonbhnHeHve Ha HauuoHanHusa kogekc 3a
KopnopaTMBHO ynpaBrneHe NpakTUKM Ha KOpNnopaTUBHO ynpasreHue.

3. OBACHEHME OT CTPAHA HA EMUTEHTA KOU YACTU HA KOOEKCA 3A KOPMOPATUBHO
YNPABNEHME, OAOOBPEH OT 3AMECTHUK-NMPEACEOATENA, WX AOPYI KOAEKC 3A
KOPMOPATUBHO YMNPABJNIEHUE HE CMNA3BA W KAKBW CA OCHOBAHUATA 3A TOBA,
CBHbOTBETHO KOIrATO EMUTEHT BT E PELLUMIT A HE CE NO30OBABA HA HUKOE OT NMPABUINATA
HA KOOEKCA 3A KOPINMOPATUBHO YNPABJIEHUE — OCHOBAHUA 3A TOBA.

CoBeTbT Ha aupektopute Ha MHabctpy OuBenbnmbHT XonauHr” ALl cumTa, 4Ye npunara BCUYKM
NPYHLUMNN Ha NOBEeAEHUEe M MPEnopbKu, KOUTO ca 3anerHanu B HaumoHanHua KOAEKC 3a KopnopaTMBHO
yrnpaBneHue.

HauuoHanHusaT kogekc 3a KopnopaTUBHO YMpaBfieHMe ce npunara Ha OcHoBaTa Ha npuHUMna
,Cnassan unum obsicHsean”. ToBa o3Ha4yaBa, Ye [pyxecTBOTO cnasBa Kogekca, a B cnyyanm Ha OTKITOHEHKne
HEeroBOTO pbKOBOACTBO CriefBa Aa U3SICHW NpUYNHUTE 3a ToBa.

MHOBCTpY OuBenbnMbHT Xonaunur” ALl npeactaBs HacTosiwaTa nHgopmaums OTHOCHO CnasBaHETOo
Ha Kopgekca, kaTo cblyaTa we 6bae nybnukyBaHa U Ha eneKkTpoHHaTa cTpaHuua Ha [JpyXecTBoTo.

I. TNABA NMbPBA - KOPMTOPATMBHO PHKOBOACTBO

MHabeTpu AnBenbnmbHT XonguHr® AL nma egHoCcTeNneHHa cuctemMa Ha ynpasrneHue. [pyXecTBoTo
ce ynpaBnsBa oT CbBeT Ha AUPEKTOPUTE B CbCTaB OT TpU A0 AEBET PUINYECKM U/MNKN IOPpUanYeckm nuua.
CbcraBbT Ha CbBeTa Ha AgupeKkTopuTe Moxe Aa 6bae npomeHeH oT O6LWoOTO cbbpaHMe No BCSKO BpeEME.

Kbm 31.12.2021 r. CbBeTbT Ha aupektopute Ha ,MHabcTpu [OuBenbnMbHT XongauHr’ ALl e B
cnegHnsi CbCTaB:

e Hukonan MNeteB lNeTkoB — Npeacenaten;

e Becena lNnameHoBa MaH4yeBa — 3nbrnHUTENEH OUPEKTOP;
e bunaHa Nnnesa Bwnkosa — HezaBucum yneH.

DYHKUUM U 3aabITKEeHUSA

CbBeTbT Ha [OUPEKTOpUTE HacouBa W KOHTPONMpa HEe3aBUCMMO M OTFOBOPHO [eWHOCTTa Ha
OPYXXECTBOTO CbOOpasHO YCTaHOBEHWTE BM3WSA, LEenW, cTpaterMM Ha [pyXecTBOTO W WHTepecute Ha
akuuoHepuTe.

CbBeTbT Ha OMpPEKTopuTe crieau 3a pesyntaTute oT AeWHOCTTa Ha [Ipy>KeCTBOTO Ha TpUMeceyHa u
roguwHa 6asa u npyu Heob6XoANMMOCT MHULMMPA NPOMEHM B YNpaBneHWeTo Ha AeNHOoCTTa.

CbBeTbT Ha AMPEKTOPUTE TPETUPA PAaBHOMOCTABEHO BCUYKM aKLMOHEPU, AEVCTBA B TEXEH MHTEPEC
N C rpyxaTa Ha 4o6bp Tbprosel.
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UneHoBeTe Ha CbBeTa Ha [OMPEKTOpUTE Ce PbKOBOOAT B CBOATa AEWHOCT OT obuionpuetute
NPUHLMNK 3a NOYTEHOCT M ynpasneHcka u npogecmoHanHa KOMNeTeHTHOCT.

CbBeTbT Ha avpekTopuTe e u3rpagun n obesneumn yHKLUMOHMPAHETO Ha cUCTeMa 3a ynpasneHune
Ha pucka, B T.4. 3@ BbTPELIEH KOHTPON W BbTpeweH oauT. [pyxecTBoTO uma pa3paboteHa wu
(YyHKUMOHMpaLla cucTeMa 3a YhpaBfeHMe Ha pucka W BbTpeleH OAWT, KakTo U  (MHAHCOBO-
MH(OPMAaLIMOHHA cucTema.

CbBETBT Ha AUPEKTOPUTE € OCUTYPUIT U KOHTPONMpa MHTErpupaHoTo OYHKUMOHUPaHe Ha CUCTEMUTE
3a CYETOBOACTBO M hMHAHCOBA OTYETHOCT.

CbBeTbT Ha OUpeKTOpMTe JaBa Hacoku, oaobpsBa U KOHTPONMpa U3NbIHEHUETO Ha BM3HeC nnaHa
Ha [OpY)XecTBOTO, COENKUTEe OT CbLIEeCTBEH XapakTep, KakTo W ApyrM [OerHOCTW, YCTaHOBEHW B
YCTPONCTBEHUTE MY aKTOBE.

CovrnacHo unsuckBaHusita Ha 3JIMUK CovBeTbT Ha auvpektopute crieauM 3a BCUYKM COEMKM OT
CbLLIECTBEH XapakTep, kaTto rm ogobpssa. [pyn HanMune Ha cOenku, KOUTO CaMOCTOATENHO MMM CbBKYMHO
HagMmuHaBaT nocodeHuTe B Yn. 114, an. 1 ot 3MMNUK nparoee CtBeTLT Ha AUPEKTOPUTE U3FOTBSA MOTUBMpPAH
Jokrnag v npvema pelleHve 3a ceukBaHe Ha Obwo cbbpaHne Ha akumoHepuTe, Ha KoeTo Aa Obae oBracTeH
OT aKUMOHEpPUTE 3a U3BbPLUBAHE Ha TE3U COEIKN.

CbBeTbT Ha ANpPeKTOpUTe ce oTyuTa 3a cBoATa genHocT npe O6uwoTo cbbpaHme Ha akumnoHepuTe,
KaTo npeacraBs 3a NpuemMaHe OT akuMoHepwuTe roAWWHWA [OKMNad 3a OenHOCTTa, Aokrnaga OTHOCHO
N3MbITHEHUE Ha MONUTMKAaTa 3a Bb3HarpaxaeHusara.

M360p n ocBOoGOXOaBaHe Ha YneHoBe Ha CbBeTa Ha AupeKTopuTe

O6woTto cbbpaHMe Ha akuuoHepute wu3bupa u ocBoboxgaBa uyneHoBeTe Ha CbBeTa Ha
OVpekTopute cbobpasHo 3akoHa M YcTaBa Ha [pyXecTBOTO, KakTO U B CbOTBETCTBME C NPUHLMNUTE 3a
HenpeKkbCHATOCT U YCTOMYMBOCT Ha paboTaTa Ha CbBeTa Ha AMpeKTopuTe.

CobrnacHo pasnopen6bute Ha YcrtaBa Ha ,MHobcTpu AmBenbnMbHT Xonauur” ALl, CbBeTbT Ha
avpekTtopute Ha OpyxecTBoTo ce u3bmnpa ot O6woTo cbbpaHme 3a cpok oT 5 (neT) roguHn. YneHoBeTe Ha
nbpBus CbBeT Ha AMpeKkTopuTe ce u3bupat 3a cpok oT 3 (Tpu) roguHu. YneHosete Ha CbBeTa moraTt Aa
6baat npensdbupaHm 6e3 orpaHumyeHus. Creg u3TmyaHe Ha MaHgata um dneHoBeTe Ha CbBeTa Ha
AVpeKTopuTe NpoabihkasaTt Aa U3MbHABAT cBoMTe PyHKUUKM 00 n3bupaHeTo oT O6woTo cvbpaHne Ha HOB
CbBeT.

Mpu NnpegnoxeHns 3a n3bop Ha HOBM YneHoBe Ha CbBeTa Ha AUPEKTOpUTE ce cnassaT NpUHLMNUTE
3a CbOTBETCTBME HA KOMMETEHTHOCT Ha KaHougaTuTe C ecTeCTBOTO Ha [OEeNHOCTTa Ha APYXeCcTBOTO
cbrnacHo HaunoHaneH Kogekc 3a KopnopaTuBHO yNpaBrieHnE.

UneHoBeTe Ha CbBeTa Ha gupekTopuTe TpabBa Aa umar Buclie obpasoBaHue 1 4a He ca:

1.0CcbXOaHuW 3a yMULLIIEHO NPECTbEHME OT 06LL XapakTep;

2.065IBEHN B HECHCTOATENIHOCT KaTO €[HONIMYEH TbProBeL, UMM KaTo HeorpaHWdYeHoO OTFOBOPHMU
CbOPYXHMLM B TbProBCKO [JPYXECTBO M [a He ce HamupaT B MNpOU3BOACTBO MO o06siBABaHe B
HECbCTOSATENHOCT;

3.6unn 4yneHoBe Ha ynpaBWUTENeH WM KOHTPOSIEH OpraH Ha [APY)XeCTBO WM  Koonepauus,
npekpaTeHn Nopaan HeCbCTOSTENHOCT NPe3 NocrneaHuTe ABe FOAMHU, NpeaxoXaallm gaTata Ha pelleHneTo
3a 00siBsIBaHE Ha HECBLCTOSITENIHOCTTA, ako MMa HeyLOBMNETBOPEHN KPEOUTOPY;

4. nUWeHn OT NpaBo Aa 3aemaTt MaTepManHoOOTIOBOPHA AMbXHOCT;

5. cbnpyan unu pogoHWHM [O TpeTa CTEMEH BKMYUTENHO NO npaBa WAM No cbpebpeHa NuHMA
NMOMEXAY CU UIN Ha YNEH Ha yNpaBUTENEH UMM KOHTPOSIEH OpraH Ha 00CMyXXBaLLO APYXECTBO.

Bcuukm uneHoBe Ha CbBeTa Ha AMPEKTOPUTE OTFOBAPSIT HA 3aKOHOBUTE M3MCKBaHUS 3a 3aeMaHe Ha
ONBXHOCTTa UM. OYHKLMUTE M 3a4bIPKEeHUsITa Ha KOPNopaTMBHOTO PbKOBOACTBO, KAKTO M CTPyKTypaTa U
KOMNETEHTHOCTTa My ca B CbOTBETCTBME C U3NCKBaHMsATa Ha Kogekca.
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B poroBopute 3a Bb3naraHe Ha ynpaBfeHMETO, CKM4YBaHWM C 4neHoBeTe Ha CbBeTa Ha
ONpeKTopuTe, Ce onpeaensaT TexHUTEe 3agbiPKeHUs W 3adadun, KpuTepuute 3a pasmepa Ha TSXHOTO
Bb3HarpaxgeHve, 3agbIDKeHnATa UM 3a NOSINHOCT KbM APYXXEeCTBOTO U OCHOBaHUsSATa 3a ocBoboxaaBaHe.

lMpe3 oTyeTHaTa umHaHcoBa roauHa ,MHobcTpy AumBenbnMbHT XonguHr’ ALl e npwunarano
MonuTukaTa 3a Bb3HarpaxgeHusitTa Ha uneHoBeTe Ha CobBeTa Ha [MpektopuTe B CbOTBETCTBUE C
HOPMaTUBHUTE M3UCKBaHMA 3a NyOGNMYHMTE ApPYXeCTBa, LUenuTe, AbIITOCPOYHUTE MHTEPECU N cTpaTernaTa 3a
6baewo passuTMe Ha [pyXecTBOTO, KaKTO U PMHAHCOBO-MKOHOMMUYECKOTO MY MOMOXEHUE B KOHTEKCTa Ha
HaumoHanHaTa M eBponencka MKOHOMUYECKA KOHIOHKTYpa, NpU OTYMTaHe MnpenopbkuTe Ha HaumoHanHus
Kopgekc 3a kopnopaTuBHO ynpasreHue.

CovrnacHo penctBawarta [lonuTuka 3a Bb3HarpaxgeHusitTa Ha uyneHoBeTe Ha CbBeTa Ha
anpekropute Ha ,,,MHabcTpy AuBenbnmbHT XonguHr® Al npes oTyeTHaTa pMHaHCOBa rogvHa ApYy>XeCcTBOTO
€ msnnawano Ha yneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE CaMO MOCTOSIHHO Bb3HarpaXaeHue, YNnTo pasmep
e oTyuTan:

1.1. 3agbmkeHnsiTa, cTeneHTa Ha HaTOBApPEHOCT, aHraXXMPaHOCT M CbMPUYACTHOCT Ha YJIEHOBETE B
yrpaBrneHNeTo Ha OpPYXeCTBOTO, KakTO WM MpMHOCa Ha BCEKM eduH yrneH Ha CbBeTa Ha AupekTtopute B
OeVHOCTTa 1 pe3yntaTute Ha ApyXeCTBOTO;

1.2. Bb3MOXHOCTTa 3a NoA4bop M 3agbpXaHe Ha KBanuduvumpaHu 1 NosinHu YneHose Ha CbBeTa Ha
ONpeKTopuTe;

1.3. Hannuneto Ha CcbOTBETCTBME HA MHTEpecuTe Ha uneHoBeTe Ha CbBeTa Ha OupekTopuTe 1
OBbNrOCPOYHUTE NHTEPECHU Ha OPYXKECTBOTO.

Bb3HarpaxgeHuaTa Ha uneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE U MHGOPMALUS OTHOCHO TEXHUSA
pasMep Ce OMNoBecTsBa €XerogHo B Joknaja 3a [JeHocTTa npe3 CbOoTBeTHaTa OT4YeTHa roAuvHa.
OpyXecTBOTO U3roTBA M AOKNa4 OTHOCHO M3NMblHEHUe Ha MNonutukaTta 3a Bb3HarpaxgeHusaTa Kato 4acT oT
logvwHMa drHaAHCOB OTYET 3a AeWHOCTTa U ro npeacraBa 3a opgobpeHve oT OOwoTo cbbpaHne Ha
aKkumnoHepuTe.

CTpyKTypa U KOMNETEeHTHOCT

BposaT Ha uneHoBeTe u cTpykTypaTa Ha CbBeTa Ha OMPEKTOpPUTE ce onpedendat B YcTaBa Ha
[pyxecTBoTO.

CbcrtaBbT Ha CbBeT Ha AWPEKTOpUTE € CTPYKTypuMpaH MO HavvMH, KOWTO [fa rapaHTtupa
npodecnoHanuama, 6e3npucTpacTHOCTTa W HE3aBUCMMOCTTA Ha pelleHusiTa My BbB Bpb3ka C
ynpasneHnetTo Ha [pyxecTBoTo. PyHKLUMUTE N 3a0bIDKEHUATA Ha KOPNOPaTUBHOTO PbKOBOACTBO, KAKTO U
CTPYKTypaTa 1 KOMMEeTEeHTHOCTTa My ca B CbOTBETCTBUE C U3NCKBaHUATa Ha Kogekca.

CbBeTbT Ha OAMpeKTopuUTe ocurypsiBa HaanexHo pasfeneHne Ha 3ajadvTe U 3agbimKeHnaTa mexay
cBouTe urneHoBe. CbBETHLT Ha AUPEKTOPUTE Ce CLCTOM OT:

* WanbnHuteneH uneH Ha C[ - aHraxupaH € TeKyLWOTO NpeacTaBuTencTBo Ha [pyxecTBoTo 1
©Xe[HEBHOTO yrnpaBreHne Ha GusHec npouecuTe;

» Tpegcenaten Ha CbBeTa Ha ANPEKTOPUTE;

* EavH He3aBucum vneH Ha CbBeTa Ha aupekTopure.

HesaBucumuaT uneH Ha C[, Ha ,MHobcTpu OmnBenbnMbHT XonguHr® ALl KOHTponupa geNcTBUsATa Ha
M3NBbIMHUTENHOTO PBLKOBOACTBO M yyacTBa edeKTMBHO B paboTaTta Ha OpPYXeCTBOTO B CbOTBETCTBME C
WHTEepecuTe 1 NpaBaTa Ha akuMoHepuTe.

KomneTeHumnTe, npaBata M 3agbikeHuUsiTa Ha uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe cnensart
N3NCKBAHUATA Ha 3aKoHa, YCTPOWCTBEHWTE aKTOBE W CTaHOapTMTe Ha pobpata npodecuoHanHa wu
ynpaBneHcka npakTuka.

CbBeTbT Ha [OMpEeKTopuTEe B3eMa peLUeHUs Mo BCUMYKM BBLMPOCKU, CBbP3aHW C OENHOCTTa Ha
OpyXecTBOTO, C U3KMHOYEHUE Ha Te3n, KOMTO CbIfacHO OeWCTBaLLOTO 3aKOHOAAaTencTBo M ycTaBa Ha
[py>xecTBOTO, Ca OT U3KIIYUTENHATa KOMNETEHTHOCT Ha OBLWoTOo cbbpaHme.



NHobeTpu OnBensbnmbHT Xonaudr AL 56
[eknapauus 3a koprnopaTtMBHO ynpaBrieHune
31 pekemBpu 2021 r.

UneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE UMAT NOAXOOALLN 3HAHUSA U ONUT, KOUTO U3MCKBA 3aeMaHaTa
oT Tax no3uuus. MHdopmauma 3a npodecnoHanHata kBanudumkauusa n onut ce onoBecTsBa B MUCMEHUTE
mMaTepuanu KbM nokaHaTa 3a obLoTo cbbpaHne Ha akLMoHepUTe, Ha KOeTO CbOTBETHUTE YrneHose Ha C[] ca
n3dbpanHn. Tasm nHdopmaums e nybrnvkyBaHa u Ha enekTpoHHaTa CTpaHuLa Ha ApYy>XeCTBOTO.

Cnepn n3bop Ha HoBM 4neHoBe Ha C[l ce 3ano3HaBaT C OCHOBHUTE MPaBHW M (PMHAHCOBU BBMPOCHU,
CBbp3aHu C AeNHoCTTa Ha [pyXecTBOTO.

MoBnwaBaHeTo Ha KBanudmkaumaTa Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE € TEXEH MOCTOSHEH
aHraXXUMEHT.

UneHoBeTe Ha CbBeTa Ha AuMpekTopuTe pasnonaraT ¢ HeoOXOAMMOTO BpeMe 3a U3MbIIHEHWE Ha
TEXHUTE 3aJayu 1 3a4bIDKEHUS, BBIPEKN Ye YCTPOMCTBEHUTE akToBe Ha [pyXecTBOTO He onpenenat 6pos
Ha OpyxecTBaTta, B KOUTO uneHoBeTe Ha CbBeTa Ha AMPEKTopuUTe MoraT ga 3aemaT PbKOBOAHM Mo3numu.
ToBa obGcTtoATencTtBo ce cbbnwogaBa nNpu NpeanoXxeHmaTa n n3bopa Ha HOBM uneHoBe Ha CbBeTa Ha
avnpekTopuTe.

N36opbT Ha uneHoBeTe Ha CbBeTa Ha Aupektopute Ha [pyXecTBOTO cTaBa MNOCPEACTBOM
npo3payHa npoueaypa, KoATo OCUrypsiBa OCBEH BCUYKO OCTaHano HaBpeMeHHa 1 AocTaTbyHa MHGopmMaums
OTHOCHO NNYHUTE N NPOodECUOHANHUTE KayecTBa Ha kaHauaaTute 3a dneHoe. Kato yacTt ot marepuanute
3a obuwoTto cbbpaHue, Ha koeTo ce npegnara usbop Ha HoB 4neH Ha CbBeTa Ha OUpPEKTopuUTe ce
npeactasaT Bcuykn usnckyemm ot 3MMMNLK 1 Tbproeckmsa 3akoH geknapauuu, CBUOETENCTBO 3a CbAUMOCT U
npodecnoHanHa buorpacus Ha kKaHanaaTa 3a n3bopHa OTBXKHOCT.

Mpn n3dopa Ha uneHoBe Ha CbBeTa Ha OMPEKTOPUTE KaHOMAATMTE MOTBbPXKAABAT C Aeknapauus
WUNU NUYHO Npen akuMOHepuUTe BEPHOCTTA Ha npeacTtaBeHWTe faHHM M nHdopmauusa. MNpouenypata no
n3bop ce NpoBexaa Npu siBHO rnacyBaHe M OTYMTaHe Ha rnacoeete ,3a“, ,[1poTne“ n ,Bbagbpxan ce”.

Pesyntatute oOT rnacyBaHeTo ce oOnoBecTaABaT 4pe3 npotokona ot O6uwoTto cbbpaHue Ha
aKkumoHepuTe. bpoaT Ha nocnegoBaTenHUTe MaHgaT Ha YneHoBeTe Ha CbBeTa Ha ANPEKTOpUTE ocurypsisa
edekTnBHa paboTa Ha [pyXeCcTBOTO U CNa3BaHETO Ha 3aKOHOBWUTE M3UCKBaHUA. B yCTponcTBeHWUTE akToBe
Ha [pyXecTBOTO He € NpedBMOEHO OrpaHuveHme OTHOCHO Opos Ha nocnegoBaTefnHMTE MaH4aTW Ha
He3aBUCMMUTE UYNEHOBE, HO TOBa OOCTOATENCTBO ce CbOnwgaBa npu nNpeanoxeHneTo 3a m3bop Ha
He3aBUCKMMU YIIEHOBE.

CoBeTbT Ha gupekTopute e npuen NPABUIIA 3a pabota Ha CbBeTa Ha avpektopute Ha ,HOBCTPK
OuBenbnMbHT  XonguHr’ AlLl, un3uano cbobpaseHn ¢ npenopbkute Ha HaumoHanHua Kopgekc 3a
KoprnopaTvBHO ynpasneHve. [paBunaTta pernameHTMpaT MNOoApoOHO M3UCKBAHWUSITA OTHOCHO CbCTaBa,
npouenypata 3a u3bop M ocBoOOXOAaBaHETO Ha YMEHOBE Ha CbBEeTa; TEXHUTE MpaBa, 3agbJDKEHMS U
OTrFOBOPHOCT; W3WUCKBaHUATA, C KOMTO crnedBa fa ObaoaT cbobpaseHu pasmepbT WM CTpyKTypata Ha
Bb3HarpaxaeHusdTa Ha 4YNeHOBETE Ha CbBeTa; (PYHKUMMTE, KOMNETEHTHOCTTA U npaBomowwmsaTa Ha C[;
npaBunaTta 3a paskpuBaHe Ha KOHQIUKT Ha UHTEepecH; peabT 3a NpPoBeEXAaHe Ha 3acedaHus U B3emaHe Ha
peweHusa ot C[, KakTO N N3UCKBAHUATA KbM U3MbIHUTENHU YNIEHOBE Ha CbBeTa U OTHOLUEHMATA UM C
[pyxecTBoTO.

Bb3HarpaxaeHue

CbBeTbT Ha aupekTopuTe paspaboTBa fICHA W KOHKpPETHa MNONMWTUKA 3a Bb3HarpaxgeHusdta Ha
uneHoseTe Ha C[I, kosaTo ce opobpsiBa OT 06wWOTO cbbOpaHMe Ha akumMoHepuTe Ha [pyxecTBoTO.
MonuTunkaTa onpeaens npuHUMnuTe 3a hopMupaHe Ha pa3mepa 1 CTpyKTypaTa Ha Bb3HarpaxgeHusaTa.

B cboTBeTCTBME CbC 3aKOHOBUTE M3WCKBaHMA M AobpaTta npakTuka Ha KopnopaTMBHO ynpasneHune
pasMepbT M CTPYKTypaTa Ha Bb3HarpaxaeHusTa otyutaT: 3agblmKeHusATa u NpuHoca Ha BCEKW €AMH YneH
Ha CbBeTa Ha AMpeKTopuTe B AEMHOCTTa U pesyntatute Ha [pyxecTBoTo; BbamoxHocTTa 3a nogbop u
3agbpxaHe Ha kBanuduuupaHu M nosnHuW dneHose Ha CbBeTa Ha Aupektopute; HeobxogumocTtTa OT
CbOTBETCTBUE Ha MHTEpecuTe Ha uneHoBeTe Ha CbBeTa Ha OUPEKTOpUTE U ObITOCPOYHUTE MHTEPECKH Ha
[OpyxecTBoTO.
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KakTo € noco4eHo no-rope paskpMBaHETO Ha MHOPMaLMs 3a Bb3HArpaXKaeHMsiTa Ha YneHoBEeTE Ha
CbBeTa Ha OupeKTopuTe Ce M3BbPLUBA B CbOTBETCTBUE CbC 3aKOHOBUTE HOPMU U YCTPOMCTBEHUTE aKTOBE
Ha Opy>XeCTBOTO — Ype3 onoBecTsiBaHe Ha [loknaga no M3nbrHeHWe Ha NonuTukaTa 3a Bb3HarpaxaeHusara u
MloanwHua goknaa 3a gerHoctTa Ha Cl.

AKLMOHEpPUTE UMAaT JeceH [OCTbN A0 NpueTaTa Apy)XecTBeHa MonuTMKa 3a ornpedensiHe Ha
Bb3HarpaxgeHnsita Ha 4YreHoBeTe CbBeTa, KaKTo M 40 MH(OpMaUMsa OTHOCHO MONydYeHUTE OT TSX FOAMLLIHM
Bb3HarpaxgeHust 1 OOMbIHUTENHM CTUMYNK Ype3 M30paHuTe Meauu 3a OMOBECTsBaHe Ha MHGopMauus u
enekTpoHHaTa cTpaHuua Ha [pyxecTBoTo.

KoHdnukT Ha uHtepecu

UneHoBeTe Ha CbBeTa Ha gupektopute Ha ,MHabCcTpu OAuBenvnMbHT XonguHr” Al usbarsaT u He
aonyckaTt peaneH unu noTeHumaneH KoHNUKT Ha nHTepecu. lMNMpouenypute 3a nsbarsaHe u paskpuBaHe Ha
KOH(PpIMKTN Ha MHTEepecK ca pernameHTUpaHn B YCTPONCTBEHUTE aKTOBE Ha ApY>XeCTBOTO.

UneHoBeTe Ha CbBeTa Ha AMpeKTOpuUTe He3abaBHO pasKkpvBaT KOHMIUKTM Ha WHTEpecu u
ocurypsiBaT Ha akuMoHepuTe [OCTbN A0 UHOPMaUWa 3a COENKU MexXZy OPYXeCTBOTO M YNEeHOBE Ha
CbBeTa Ha OMPEKTOPUTE UM CBBP3aHM C HEro nvua 4pes npeacraBsHe Ha AeknapaumaTa no yun. 1146 ot
3MrgK.

CwrnacHo pasnopenburte Ha YctaBa Ha [pyxecTBoTo, yneHoBeTe Ha CbBeTa Ha AMpekTopuTe ca
ONBXHU Oa ocbluecTBsABaT (YyHKUMUTE CWU C rpwkata Ha [obpust TebprosBeu, Aa ObaaT MOAMHU KbM
OpyxecTBOTO 1 Aa AencTBaT B Han-400bp MHTEPEC Ha HEroBUTE akLMOHEPU, BKNIOYNTENHO:

1. Aa u3NbNHABAT 3adb/PKEHMATa CU C MPUCHLLLOTO Ha npodecuoHanncTa ymeHue, ctapaHue wu
OTFOBOPHOCT WM MO Ha4yMH, KOMTO OOOCHOBAHO cuuTaT, Ye € B WHTEpPeC Ha BCUYKM aKLMOHEpU Ha
OpyxecTBOTO, KaTO Non3eaT camo MHGPOpMaLMs, 3a KOATO 06OCHOBAHO cyMTaT, Ye e JOCTOBEPHA, MbIiHA U
HaBpPEMEHHa;

2. pa npegnoymTaTt MHTepeca Ha [pyXecTBOTO U Ha MHBECTUTOpUTE BLB [Ipy>XeCcTBOTO npep CBOS
cobCTBEH MHTEPEC M Aa He Mon3eaT 3a obnarogeTtenictBaHe Ha cebe cu unu Ha Apyry nvua 3a cMeTKa Ha
OpyXecTBOTO M akumoHepute akTn n obCcToaTencTsa, KOMTO ca y3Hany npu U3nbiiHEHNE Ha CNyxebHuTe 1
npodecnoHanHnTe cn 3agbIDKEHNS;

3. oa n3dsArsaT NpPekr UnNu KOCBEHW KOHMIMKTU MexXay CBOS MHTEpec U nHtepeca Ha [pyxxecTBoTo, a
aKko TakmBa KOHMNMKTU Bb3HWUKHAT — A4a M paskpuBaT CBOEBPEMEHHO U MbJIHO M Aa He y4acTBaT, KakTo U He
OKasBaT BNUSIHUE BbPXY OCTaHaNUTe YrlEHOBE Ha CbBETA, NPV B3EMaAHETO Ha PELUEHUs B Te3u criyyau;

4. pa He pa3npocTpaHsBaT MHOPMaUWUs 3a pasnCKBaHMSATa U pelleHusTa Ha 3acefdaHusaTa Ha
CbBeTa Ha OUpeKTopuUTe, KaKTo U Apyra HenybnuyHa nHgopmMaumnsa 3a [JpyKecTBOTO, BKIKOYMTENHO U cnesg
KaTo npectaHaT ga 6baat udneHoBe Ha CbBeTa Ha AMpeKkTopuTe, OO MyOMMYHOTO OMOBECTSABaHe Ha
CbOTBETHMTE 0OCTOATENCTBA OT [py>KECTBOTO.

5. pa npegoctaBaT M onoBecTsaABaT MHAOPMaUMA Ha akuMoHepM W WHBECTUTOPWU CbrmacHo
N3NCKBAHUATA Ha HOPMATUBHUTE N BbTPELLHUTE akToBe Ha [IpyxecTBoTO.

CbBeTbT Ha [JMPEKTOPUTE KOHTPONUpa CKMOYBAHETO Ha CbLUECTBEHU CAENKM NOoCPeacTBOM
rmacyBaHeTo n o4obpeHNeTo Ha TaknBa COENKM.

KomurteTtn

B [pyxecTBOTO (hyHKUMOHUPaA OAUTEH KOMUTET. B CbOTBETCTBME C M3UCKBaAHMSITA Ha AEeNCTBALLOTO
3aKOHOZATENCTBO M Bb3 OCHOBA Ha onpefeneHuTe OT Hero kputepumn, CbLBETHLT Ha AUPEKTopuUTe npeanara
Ha obwoTo cbbpaHvMe Ha akumoHepuTe Ha [pyxecTBOTO M36opa Ha OAMTEH KOMWUTET B CbCTaB, KOWTO
OTroBaps Ha 3aKOHOBUTE U3UCKBAHUSA U KOHKPETHUTE HYXAn Ha [pyxecTBoTO.

OOWTHUSIT KOMUTET Ce Cb3AaBa Bb3 OCHOBa Ha NMCMEHO onpejereHa CTpykTypa, o6xsaT oT 3agauu,
HauMH Ha DyHKLMOHMpPaHe 1 npouedypv 3a OT4YMTaHe, onmcaHn nogpobHo B CTatyTa Ha OOUTHUS KOMUTET,
konTo ce npuema o1 O6LO0TO CbOpaHne Ha akuuoHepuTe.
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Il. TMABA BTOPA - OOUT U BbTPELLEH KOHTPOI

CbBeTbT Ha gupekTopuTe € nognomaraH ot oauteH komuTeT. OgUTHUAT KOMUTET Ha ,MHObCTpu
OueenbnMbHT Xonguur” ALl nsnbnHsea cnegHute OyHKUUN:

1. HabnogaBa npouecuTe Mo OMHAHCOBO OTYUTaHe B [pyXecTBOTO, M3BbPLUBALLO OENHOCT OT
06LLEeCTBEH MHTEpEC;

2. HabnogaBa ehekTMBHOCTTa Ha CUCTEMUTE 3a BbTPELLEH KOHTPOI B [lpyXecTBOTO;

3. HabniogaBa ehekTMBHOCTTA Ha CMCTEMUTE 3a ynpaBreHue Ha puckoseTe B [IpyXecTBOTO;

4. Habnogaea He3aBMCUMNA PUHAHCOB 0anT B [pyXeCcTBOTO;

5. m3BbpwBa nperneg Ha HeE3aBUCMMOCTTa Ha perncrpupaHuss oautop Ha [pyxecTBoTO B
CbOTBETCTBME C M3UCKBAHWUSTA Ha 3akoHa W ETuyHMA Kogekc Ha npodhecuoHanHute cHeToBOAUTENW,
BKMIOUMTENHO HabniogaBa npefocTaBsHETO Ha AOMBbIHUTENHW YCNyru OT PErucTpypaHus OOMTOp Ha
OQMTUPaHOTO NpeanpusaTue.

OOuTHMAT KOMUTET NUCMeHo moTmBupa npeq O6LoTo cbbpaHve NpeanoXeHNeTo cu 3a u3bop Ha
OQMTOp, KaTO Ce PbKOBOOAT OT YCTAHOBEHUTE W3MUCKBaHUS 3a npodpecrMoHanm3bMm. 1o OTHoweHue Ha
npenopbkata 3a M300p Ha BBHLIEH OAWUTOP, OAWUTHUSAT KOMWUTET Ha [pyXecTBOTO Ce € pPbKOBOAWM OT
cnasBaHe Ha poTauMoHHMSA NpuHUMN. CbBETLT Ha AMPEKTOPUTE OCUTypsiBa CMa3BaHETO Ha MPUITOXUMOTO
npaBo MO OTHOLLUEHME HA He3aBMCUMUST PUHAHCOB OAWT.

OanTHUAT KOMUTET OCUrypsiBa Haa30p Ha OEMHOCTUTE MO BbTPELUEH OAWUT U cneau 3a UanocTHUTe
B3aMMOOTHOLLUEHUSI C BbHLUHWA OAUTOP, BKIMIOYMTENHO €CTEeCTBOTO Ha HECBbp3aHM C oguTa YyCcnyru,
npeaocTaBsHU OT oguTopa Ha [pyXecTBOTO.

B [pyxecTBOTO € usrpageHa n oyHKLMOHNPa cucTema 3a BbTPELLEH KOHTPOJ, KOSITO BKMOYUTENHO
Oa vaeHTMdUUMpa puckoBeTe, CbMbTCTBAWM AenHOcTTa Ha [pyXecTBoTO M Aa nogrnomara TAXHOTO
edeKTNBHO ynpaBneHue. Ts rapaHTupa n eeKTMBHOTO (PYHKUMOHMPAHE Ha CUCTEMUTE 3a OTYETHOCT U
paskpvBaHe Ha WHdopMaums. OnncaHMe Ha OCHOBHUTE XapakTEepPUCTUKM Ha CUCTEMUTE 3a BbTpPELUEH
KOHTPOMN M YyMpaBfeHNe Ha pucka e npeacTaBeHo B T. 4 OT HacTosillaTa Jeknapaumsi 3a KoprnopaTMBHO
yrnpaBneHue.

Ill. FMABA TPETA - 3ALLUATA NPABATA HA AKUMOHEPUTE

KopnopaTuBHOTO pbKOBOACTBO Ha  MHabcTpy [OuBenbnmbHT  Xonauur” ALl rapaHtupa
paBHOMOCTABEHOTO TPeTUpPaHe Ha BCUYKU akLMOHEPU Ha KOMMaHuATa.

MokaHaTa 3a obwWoOTO cbbpaHMe Ha akuuMoHepute Ha ,MHOobCcTpu AmBenbnMbHT XonauHr' Al
cbabpXa u3McKyemaTa cbrrnacHo TbproBckus 3akoH wm 3MMUK uHdopmaums, kakto n gonbnHUTENHA
MHGOPMaLMA OTHOCHO ynpaXKHsiBaHe MPaBOTO Ha rnac U Bb3MOXHOCTTa Aa 6baaTt obaBsHM HOBM TOYKM B
OHEeBHUA pep no pega Ha yn. 223a ot T3.

CobBeTbT Ha AupekTopuTe Ha [pyXecTBOTO ocurypsiBa MHPOPMUPAHOCT Ha BCUYKM akLMOHEPU
OTHOCHO TEXHUTEe npaBa 4vpe3 NyOnvkKyBaHaTa Ha enekTpoHHaTa CTpaHuua Ha APYXeCTBOTO MHGOpMaLms,
OMOBECTEHMS YCTaB Ha OPYXECTBOTO 1 NMOKaHaTa 3a BCAKO KOHKPETHO 06LLo cbbpaHme Ha akumnoHepuTe.

O6wo cLOopaHMe Ha akuMoHepuTe

Bcuukn akumoHepu Ha [pyXecTBOTO ca MHOpMUpaHu 3a npaeunarta, CbrnacHO KOUTO Ce CBUKBAT U
npoBexaaT obwuTe cbOpaHnst Ha akUMOHEePUTE, BKIIOYUTENHO NpoLeaypuTe 3a rnacyBaHe 4pes3 YcraBa Ha
[pyXecTBOTO 1 NokaHaTa 3a BCAKO KOHKPETHO 06LLO cbbpaHue Ha akUMOHepuUTeE.

CobBeTbT Ha gupektopute Ha MHobcTpu OuBenbnMbHT XonavHr® ALl npegoctaBs gocTaTbyHa M
HaBpeMeHHa MHGOpPMaLMsa OTHOCHO Jatata M MSCTOTO Ha MpoBexpaHe Ha oblwoTo cbbpaHue, KakTo u
nMbrHa MHOpMaLUA OTHOCHO BBMPOCUTE, KOUTO Le Ce pasrnexaaT u pelasart Ha cbbpaHumeTo.

MokaHaTa u martepuanuTe 3a obWOTO CcbbpaHMe Ha akuuoHepute Ha MHabCTpu [OuBENbNMBHT
XonguHr” ALl ce onoBecTsiBa 4pes3 cneunanuavpaHata uHaHcoBa M MKOHOMMYecka meaums Infostock.bg
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https://www.infostock.bg fo obwiectBeHocTTa, Komuncuata 3a ouHaHCOB HaA30p M perynupaHust nasap Ha
LeHHN kHwka. Cnepn npeactaBsHe Ha MokaHaTa U maTepuanute 3a 0bwoTo cbbpaHve Ha akuuoHepute,
CbLUUTE Ca AOCTBIMHM M Ha eNeKTpoHHaTa cTpaHuua Ha [pyxecTBoTo.

BugHo oT npoTtokonute oOT obwmTe cbOpaHus Ha OpyxecTBoTo CbBETbT Ha AMPEKTOPUTE U
n3bpaHua npeacenaten Ha obLOToO cbbpaHMe Ha akLMOHEPUTE OCUTypsIBaT MPaBOTO Ha BCUYKM aKLMOHEPU
Aa n3passBaT MHEHMETO CU1, KaKTo U a 3agaBaT Bbrnpocu no BpeMe Ha O6LwoTo cbbpaHue.

AKLMOHEPUTE C NPaBO Ha rnac nmat Bb3MOXHOCT Aa YyrpaHsABaT NpaBoTO ¢k Ha rnac B O6LWwoTo
cbbpaHne Ha Apy>KeCTBOTO MNYHO UNKU Ype3 NpeacTaBUTENN U YPe3 KOPECNOHOEHLNS.

Kato uvact ot matepuanute 3a 00WOTO cbbpaHue Ha akumoHepute CbBETHLT Ha OMpeKkTopuTe
npeactass ob6pasel Ha MbIHOMOLLHO, [NpaBuna 3a rmacyBaHe Ype3 MbHOMOLLHUK.

CovrnacHo YctaBa Ha [pykecTBOTO He e [OoMyCTUMO YrpaxXHsBaHETO Ha MpaBOTO Ha rnac no
enekTpoHeH MbT. To3n cnocob 3a ynpaxHsiBaHe NpPaBOTO Ha rnac O6u OCKLNUM U3KMHYUTENHO MHOrO
npoleca Ha CBMKBaHe W npoBexaaHe Ha OOWo cbbpaHue M npedBua Mankusi OpoKr akuMOHepW, KOUTO
B3MMaT y4yacTue exerogHo B pabotata Ha 3aceaHMeTo € WKOHOMUYECKM HeOOOCHOBAHO HEroBoTO

n3nonssaHe.

CbBeTbT Ha AupeKTopuTe OCbluecTBsBa edeKTMBEH KOHTPON, KaTo cb3gaBaT HeobxogumaTta
opraHu3auus 3a rmacyBaHeTo Ha YMbIHOMOLLEHNTE Nuua B CbOTBETCTBME C MHCTPYKLUUMTE Ha aKUMOHepuTe
M No paspelueHnTe OT 3aKkoHa HauMHW. MaHaaTHa KOMUCUSI perucTpvpa akuMoHepUTe 3a BCAKO KOHKPETHO
3acegaHve Ha obwoTo cbbpaHne Ha akumoHepuTe. PbkoBoACTBOTO Ha 0bwoTo cubpanue (Mpegcenaren m
CekpeTap) crnegm CTPUKTHO 3a 3aKkOHOCHLOBPasHOTO npoBexaaHe Ha OBLWOTO cbbpaHue, BKMYNTENHO U 3a
HauMHa Ha rnacyBaHe Ha ynbrnHOMOLleHUTe nuua. [pu KoHCTaTupaHe Ha pas3nuku BbB BOMATA Ha
YyNbHOMOLWMTENS U BOTA Ha YNMb/IHOMOLLEHOTO fuuUe ToBa OGCTOATENCTBO Ce BMMCBA B NPOTOKONa U
CbOTBETHO Ce 3a4nTa BONATa Ha YyMbIIHOMOLLMTENS.

CbBeTbT Ha AMpekTopuTe € M3roTBMN WM npven Habop OT AOKYMEHTM 3a OpraHvM3npaHeTo U
NpoBeX4aHeTO Ha pedoBHM M W3BbHpPeAHM 3acedaHnss Ha O6woTo cbbpaHuve Ha akuuoHepuTe Ha
JpyXecTBOTO, KOUTO rapaHTMpaT PaBHOMOCTABEHO TPETUMPAHEe Ha BCUYKN aKLMOHEPU N MPaBOTO HA BCEKN OT
akunoHepwuTe Aa n3pasyv MHEHWETO CU MO TOYKUTE OT AHeBHUA pef Ha O6woTo cbbpaHme.

CbBeTbT Ha OMpeKTopuTe opraHua3upa npouegypuTe 1 pefa 3a nposexgaHe Ha O6woTto cbbpaHme
Ha aKuMOoHepMTe MO Ha4YMH, KONTO He 3aTpyaHsBa UMK OCKbMSBA HEHYXXHO rMacyBaHeTo.

CbBeTbT Ha [OUPEKTOpUTE HacbpyaBa Y4yacTMETO Ha akuMoHepu B 06WOTO cbbpaHue Ha
aKkuMoHepwuTe, HO He e OCUrypusn Bb3MOXHOCT 33 AMCTaHUMOHHO NPUCHCTBME Ypes3 TeXHWYecku cpeactsa
(BKN. MHTepHeT), nopagn WKOHOMWYEecKa HeoBGOCHOBaHOCT Ha nogobeH crnocob 3a yyacTme B OOLWIOTO
cbbpaHue.

UneHoBeTe Ha CbBeTa Ha OupeKTopuTe MpUCbCTBaT Ha obwWMTe CbOpaHWa Ha akuuoHepuTe Ha
OpyxecTBOTO.

Martepuanu Ha O6LW0TO cbLOpaHMe Ha akKuMoHepUuTe

TekcToBETE B MMCMEHUTE MaTepuanu, CBbp3aHu C AHEBHUSA pef Ha 06LL0TO cbOpaHue ca KOHKPETHU
M SICHW W He BbBEXOAT B 3abnyxaeHve akumoHepuTe. Bcuukn npeanoxeHus OTHOCHO OCHOBHM
KopropaTUBHM CbLOWUTUS Ce NPeacTaBsAT KaTo OTAENHM TOYKM B AHEBHUSI pes Ha obLoTo cbbpaHue, B T.u.
NpeanoXeHWeTo 3a pasnpeaensHe Ha nevanba.

[OpyXecTBOTO Noaabpxa Ha enekTpoHHaTa Cu CTpaHuLaTa Cu creumanHa cekumns OTHOCHO npasaTa
Ha akuuoHepuTe M ydactmeto um B O6WOTO cbbpaHMe Ha akuuoHepuTe. CbBETLT Ha AMpPeKTopuTe
CbAeWCTBa Ha akUWOHepWTe, MMalLM NpPaBO CbIMACHO [eiCTBaLLlOTO 3aKOHOAATENcTBO, fAa BKM4YBAT
OOMbIHUTENHM BLNPOCU U Aa npeanarat pelleHns No Beye BKMHYEHM BbNPOCK B AHEBHUS peq Ha O6LwoTo
cbbpaHue, KaTo U3BBLPLUBAT BCUYKM HEOOXOAMMW MpPaBHU U (haKTUYECKM OEWCTBUS 3a OMOBECTSIBAHE Ha
[obaBeHWTe OMbHUTENHO BbNPOCK B AHEBHMS pej Ha Beve CBMKaHO o610 cbbpaHue.
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CbBeTbT Ha OMPEKTOpUTE rapaHTupa NpaBoTO Ha akuuoHepuTe Aa 6baaT UHOoOpMUPaHM OTHOCHO
B3eTuTe peweHus Ha O6woTo cbbpaHne Ha akUuMoHepuTe 4Ypes3 onoBecTsiBaHe Ha [lpoTokona oT obLwoTo
cbbpaHne Ha akUuMoHepuTe Ypes n3bpaHUTe MeauiHM areHUnn.

EnHakBoO TpeTupaHe Ha akunmoHepu oT eAuH Knac

CobrnacHo YctaBa Ha ,MHabcTpu [AmBenbnNMbHT XonguHr® ALl v BbTpEewHWTE akToBe Ha
[py>eCTBOTO, BCMYKM aKLMOHEPWU OT €OUH Krnac ce TpeTupaT e4HaKBO, KaKTO MU BCUYKM akUMM B paMKUTE Ha
€[IVH Krac AaBaT eJHaKBU NpaBa Ha akUMOHepuTe OT CbLUMS Knac.

CbBeTbT Ha [OUMPEKTOpUTE rapaHTuMpa npenocTaBsHETO Ha [AOoCTaTbYyHO MHGOpMauus Ha
WHBECTUTOPMTE OTHOCHO MpaBaTa, KOMTO OaBaT BCUMYKM aKuMM OT BCEKW Krac npegu npugobuBaHeTo um
ypes nybnukyBaHata MHOpMaLUsa Ha enekTpoHHaTa cTpaHuua Ha [pyXeCTBOTO, KaKTO 1 4Ype3 npoBexaaHe
Ha pa3roBOpPU U NepCOoHarnHn cpeLLm C pPbKOBOACTBOTO W/UNK ANPEKTOPaA 3a BPb3KM C UHBECTUTOPUTE.

KOHcyﬂTaLI,VIVI Mexay akumoHepute OTHOCHO OCHOBHM aKUMOHEPHU nNpaBa

CbBeTbT Ha aupekTopuTe Ha ,MHabcTpun OuBenbnMbHT Xonaunr® ALl He npensTcTBa akUMOHepUTe,
BKITFOYMTENHO MHCTUTYLMOHANHUTE TakuBa, A4a Ce KOHCYNnTupaT nomexagy cu no BbMNpOCH, KOUTO Ce OTHacAT
00 TEXHUTE OCHOBHU aKLUMOHEPHW NMpaBa, Mo Ha4uH, KOWTO He AoMNycka U3BbpPLUBAHE Ha 310ynoTpebu.

CAernku Ha akLuMOHepU C KOHTPOJSTHU NpaBa U cAenku Ha 3noynoTtpe6a

CoBeTbT Ha pgupektopute Ha MHobctpu [OueenvnmbHT  Xonaudr’ ALl He pgonycka
OCbLUECTBABAHETO HA COENKU C aKUMOHEpPWU C KOHTPOMHM MpaBa, KOWTO HapylaeaT npaBata wu/wunu
3aKOHHUTE MHTEPECU Ha OCTaHanuTe akuMOHEepW, BKITHOYUTENHO NPU YCNOBMATa Ha OOroBapsiHe cam CbC
cebe cu. lpu un3BbPLWIBAHETO TO3M BUA COENKA € HeobXoAMMO WM3pUYHO peleHne Ha CbBeTa Ha
OVPEKTOpUTE, KaTo 3avHTepecyBaHUTE fuvua ce Wu3kmo4vBaT oT rnacyBaHeTto. [lpu wHAMKaumM 3a
npeMmHaBaHe Ha 3aKOHOycTaHoBeHUTe nparoe no 4n. 114, an. 1 ot 3MMNUK CbBeTbT Ha auMpekTopute
N3roTBA MOTMBUPAH AOKNAaA M MHULMMPA CBUKBAHETO M NPOBEXAAHETO Ha 00Lo cbOpaHne Ha akuMoHepuTe,
Ha koeTo Aa 6baaT NOAMNOXKEHM Ha rmacyBaHe COENKUTE.

IV.MABA YETBBPTA - PASKPUBAHE HA UH®OPMALUA

CbBeTbT Ha gMpekTopuTe € npuen nonuTukata 3a paskpuBaHe Ha MHdopMauus B CbOTBETCTBME
CbC 3aKOHOBUTE W3WCKBaHWS M YCTPOWCTBEHUTE akToBe Ha [pyxecTBoTo. B cboTBeTCTBME C NpueTaTa
MonuTUKa KOPNopaTUBHOTO PBKOBOACTBO € Cb3Aaro 1 nogabpxa CUcTeMa 3a pasKkpuBaHe Ha MHdopMaums.

CuctemaTa 3a paskpvMBaHe Ha WHOpPMaUWs rapaHTMpa PaBHOMOCTABEHOCT Ha agpecaTuTe Ha
nHdpopmaumaTa (akuMoHepu, 3avHTEepecoBaHM 5vua, WHBECTULMOHHA OOLWHOCT) M He no3BofsiBa
3roynoTpebu ¢ BbTpeLlHa uHdopmaums.

BbTpelwHata MHopmMauuss ce onoBecTsiBa B 3aKOHOYCTaHOBEHUTE hOpMU, pef M CPOKOBE 4pe3
n3bpaHute mMegumHM areHumm Ao obuwectBeHocTTa, KOPH un perynupaHus nasap Ha LUEHHU KHUXa.
WHdopmaLuma B HekopurmpaH Bug M B cbliua obem ce nybrvkyBa U Ha enekTpoHHaTa CTpaHuua Ha
OpyxecTtBoTO. 10 TO3M HAYNH U3NBAHUTENHOTO PLKOBOACTBO Ha [pyXecTBOTO rapaHTMpa, 4Ye cuctemaTa 3a
paskpuBaHe Ha MHGOpMaLMa OCUrypsiBa MbiiHa, HABPEMEHHA, BApHA M pasbupaema MHdopmauus, KOATO
AaBa Bb3MOXHOCT 32 00EKTMBHM U MHADOPMUPAHU PELLEHUST U OLLEHKN.

M3nbnHutenHoto pbkoBoacTBO M CbBeTa Ha [AMPEKTOpPUTE CBOEBPEMEHHO OMoOBeCcTsABaT
CTPyKTypaTa Ha kanutana Ha [pyXeCTBOTO M CnopasyMeHusl, KOUTO BOOAT A0 YNPaKHSBAHE Ha KOHTPON
CbrMacHO HEeroBUTe npaBuna 3a paskpuBaHe Ha WHdopmauus. OnoBecTsiBAaHETO Ce M3BbLpLUBA 4pes
npeasuaeHuTe B 3MMMNLUK 1 akToBeTe no npunaraHeTo My, KakTo U NpuroXxmnmarta eBporneincka perynaums.

CbBeTbT Ha ONPEKTOPUTE rapaHTUpa Ypes YNpaxKHSABAHWUS KOHTPOI MO M3Mb/IHEHWE Ha MonuTMKaTa
3a paskpuBaHe Ha WHopmauusi, 4e npaBunata W MpoueaypuTe, CbIMlacHO KOUTO Cce M3BbpLuBaT
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npuaobnBaHeTo Ha KOpnopaTMBEH KOHTPON W M3BBbHPEOHW COEenku KaTo cnuBaHus KM npogaxba Ha
CbLLUECTBEHM YAaCTU OT aKTUBUTE Ca SICHO M CBOEBPEMEHHO OMOBECTSIBAHW.

CbBeTbT Ha QupekTopuTe YTBbPXAAaBa U KOHTPONMpa 3aefHO C He3aBUCUMUS OOMTOP BbTPELUHU
npaBuna 3a N3roTBsiHE Ha FOAVLLIHMTE U MEXAMHHUTE OTYETU U peda 3a pa3KpuBaHe Ha MHopmauus.

[pyXecTBOTO NoaabpXa enekTpoHHa cTpaHuua — http://www.idhbg.com/ ¢ yTBbpAeHO CbabpXaHue,
0ob6xBaT M MEpPUOAMYHOCT Ha pasKpuBaHaTa 4ype3 Hes uHdopMaums. CbObpXKaHWETO Ha enekTpoHHaTa
cTpaHuua Ha [pyXecTBOTO MOKpMBa WM3LANO MNpenopbkuTe Ha HaumoHamHus Kogekc 3a KoprnopaTuMBHO
yrnpaBneHue.

[py>xecTBOTO NEpUoaMYHO paskpmBa MHOPMAaLUNA 3a KOPNOPaTUBHOTO yrpaBneHue.

CobBeTbT Ha aumpektopute Ha ,MHabcTpu OuBenbnMbHT XonauHr’ ALl cuuta, 4Ye ¢ OerHOoCTTa cu
npes 2021 r. e cb3gan npeanocTaBkM 3a AOCTaTbyHa MPO3PavyHOCT BbB B3aMMOOTHOLLUEHMSATA CU C
WHBECTUTOPUTE, (PMHAHCOBUTE MEOUN N aHanNM3aTopu Ha KanuTanoBusi nasap.

Mpe3 2021 r. [pyXeCTBOTO € OMNOBECTABASIO BCSKa perynvpaHa MHdopmMaums B CPOKOBETE U MO
peaa, npeasuaeH B 3MMMNLUK 1 akToBeTe No npunaraHeTo My.

V. MABA NETA - BAMHTEPECOBAHMU JIULIA

KopnopaTMBHOTO pbKOBOACTBO OcurypsiBa e€(eKTUBHO B3aMMOAEWCTBME CbC 3aMHTEpecoBaHUTE
nmua. Kbm Tasu kateropus ce OTHACAT onpefeneHn rpynu nuua, Ha KouTo [pyXecTBOTO AMPEKTHO
Bb34ENCTBA U KOUTO OT CBOsI CTpaHa MoraT Aa NOBMMSAAT Ha AeWHOCTTa My.

LMHobeTpn OuBenbnmbHT XonguHr” Al ngeHtudmumnpa kato 3anHTepecoBaHn nvua ¢ OTHOLLEHWe
KbM HerosaTa OEeWNHOCT BCUMYKM NuLa, KOUTO HE Ca aKUMOHEPM U KOMTO MMAaT MHTEPEC OT MKOHOMMWYECKOTO
pa3BuUTUE N yCrex Ha OpYXeCTBOTO:

*  paboTHULM U CRYXXUTENMN;

*  KIIMEHTH;

* [OOCTaBYMUM U APYTUN KOHTPareHTu;

» ©OaHKkn — KkpeguTopy;

* cobcTBEHMUM Ha obnurauum, ako 6baaT u3gaBaHu TakMBa 1

* 00LWeCcTBEHOCTTA, KaTo LUAmo.

B cBoATa nonutuka CnpaMo 3auHTEpecoBaHuTe nuvua, [pyxecTBoTo ce cbobpassaBa CbC
3aKOHOBUTE M3UCKBAHMWS M MPUHLMNUTE HA NPO3PayvyHOCT, OTYETHOCT U OM3Hec eTuka. Ha 3auHTepecoBaHuTe
nvua ce npepocTaBs HeobxoaumaTta WHdopmauns 3a AerHocTTa Ha [pyXecTBOTO, akTyalnHuW AaHHU 3a
(PMHAHCOBOTO CbCTOSIHME U BCUYKO, KOETO B crnomMorHano 3a npaBunHata UM OpueHTauusa U B3eMaHe Ha
MHopMMpPaHo U 06OCHOBAHO peLLeHME.

B cBosATa nonutuka cnpsimo 3amHTepecoBaHuTe nuua MHabcTpu OuBenbnMbHT XonauHr® ALl ce
cbobpa3ssiBa CbC 3aKOHOBUTE N3NCKBAHUS, Bb3 OCHOBA Ha NPUHLMMWTE HA NPO3pPaYHOCT, OTYETHOCT N BusHec
eTuka.

4. ONMACAHME HA OCHOBHUTE XAPAKTEPUCTUKW HA CUCTEMUTE 3A BBTPELUEH
KOHTPOI U YNPABJNEHUE HA PUCKA HA EMUTEHTA BbB BPBb3KA C NPOLIECA HA PUHAHCOBO
OTYUTAHE.

[Mpu onncaHne Ha OCHOBHUTE XapaKTEPUCTUKN Ha CUCTEMUTE 3a BbTPELLUEH KOHTPOM U ynpasneHue
Ha pucka crnegBa ga ce uma npeasug, yYe Huto 3IMMUK, HMTO HaumoHanHua Kogekc 3a KopnopaTUBHO
yrnpaBreHne neduHUpaT BbTPELHO-KOHTPONHA pamka, koATo nybnuyHuTe apyxectBa B Bbbnrapusa pga
cnepasat. ETo 3allo 3a uenvTte Ha U3NbIIHEHNETO Ha 3agbikeHuaTa Ha [dpyxectBoTo no 4n. 100H, an. 8, T.
4 ot 3MMNUK, npu onnucaHMeTo Ha OCHOBHUTE XapaKTEPUCTMKA Ha CUCTEMUTE, Ca MON3BaHU paMKUTE Ha
MexayHapoaeH oauTopcku ctaHgapT 315.
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OGuo onucaHue Ha cucTemaTa 3a BbTpeLlueH KOHTPOI U yrpasrieHMe Ha pucka

B Muabctpy [OuBenbnmbHT XonauHr’ Al YyHKUMOHMpA cUCTEMa 3a BbTPELUEH KOHTPON wu
yrpaBneHne Ha pucka, KOATO rapaHTupa edeKkTMBHOTO (OyHKLMOHMPaHe Ha CUCTEMUTE 3a OTHETHOCT W
paskpvBaHe Ha MHgopMauuda. CuctemaTta e marpageHa M yHKUMOHMpa M ¢ orneg naeHtudumuupaHe Ha
pUCKOBETE, CbMbTCTBALLM AeWHOCTTa Ha [pyXeCcTBOTO M nogrnomaraHe TAXHOTO e(EKTUBHO ynpaBreHue.
CbBeTbT Ha [OUPEKTOpUTE HOCKM OCHOBHATa OTFOBOPHOCT W pOMs MO OTHOLIEHME Ha U3rpakgaHe Ha
cucTtemata 3a BbTpPELUeH KOHTPON W yMpaBrneHue Ha pucka. TOM U3MbIHSBA KaKTO ynpaBndsalla u
HacouyBalla PyHKUMSA, Taka U TEKYLL, MOHUTOPWHT.

TeKyLLMAT MOHUTOPUHI OT KOPMOPaTMBHOTO PLKOBOACTBO CE€ CbCTOU B OLEHsAIBAHE fanu cuctemara
€ nogxopasiia Bce owe 3a [Ipy>xecTBOTO B YCNOBMATa Ha NPOMEHEHa cpeaa, Aanu AencTBa KakTo ce ovakea
W pganu ce agantupa NEepUOAMYHO KbM npomeHeHuTe ycrnosus. OueHsiBaHeTO Ha u30paHu obnactu,
M3BBHPLLBAHO B TO3N KOHTEKCT KaTO OTTOBOPHOCT Ha BUCLUMS MEHWIKMBHT ce cbobpassiBa C npuoputeTute
Ha komnaHuaTa. OueHsiIBAHETO CbLUO € Cbpa3MepHO C XapakTePUCTMKUTE Ha KOMMaHMATa U BINUSIHUETO Ha
naeHTumLmMpaHiTe pUCKoBE.

CbBeTBbT Ha OupeKTopuTe OOKNaABa Ha OAMTHUS KOMUTET OTHOCHO OCHOBHUTE XapaKTepWUCTMKU U
0CcOoBEHOCTM Ha cucTtemarta M OTHOCHO KITHOYOBW BbNPOCH, BKITKOYMTENHO YCTAHOBEHWN OCHOBHM WUHLUMAEHTU U
CbOTBETHO MPUETUTE UMM NPUIIOXKEHN KOPEKTUBHU OENCTBUS.

KoHTponHa cpepna

KoHTponHaTta cpefna BknoyBa OyHKLMUTE 3a OOLLO ynpaBreHWe M pPbKOBOAHWUTE TakMBa, KakTo U
OTHOLLEHMETO, WHOPMUPAHOCTTa M [OEWCTBMATA Ha KOPMOpPaTUBHOTO PbKOBOACTBO, OTFOBOPHO 3a
yNpaBieEHNETO B LUMPOK CMUCHIT U OTFTOBOPHOTO YNpaBrieHne Mo OTHOLLIEHWE Ha BbTPELUHNUS KOHTPOS.

Mpouec 3a oueHKa Ha puckoBeTe Ha [ipyKeCTBOTO

MpouechT 3a oueHKa Ha pucka OT CTpaHa Ha KOpMopaTUBHOTO PBbKOBOACTBO npeacTasnssa 6asarta
3a HauvHa, no konto CbBETBT Ha AMpekTopuTe Ha [pyXeCcTBOTO onpeaens puMcKoBeTe, KOUTO crnegsa Aa
6baaT ynpasnsiBaHu.

CobBeTbT Ha [IpyxecTBOTO uaeHtudmumpa cnegHute BUAOBE PUCK, OTHOCMMU KbM [IpyXecTBOTO U
HeroBaTa AeVHOCT: obLWwu (CucteMaTnyHN) 1 cneundunyHm (HecuctemaTnyHN) PUCKOBE.

CuctemaTnyHNTE PUCKOBE Ca CBbP3aHU C MakpocpedaTa, B KOATO [pyxecTBOTO (DYHKUMOHMPA,
nopagu KoeTo B MOBEYETO CryyYan CbLUMTE He nognexar Ha ynpaBrneHue OT CTpaHa Ha pbKOBOOHWS eKuM.

HecuctematvyHu puckoBe ca NpsSKO OTHOCUMW KbM [eWHOCTTa Ha [pyXecTBOTO U 3aBuUCAT
NpeauMHO OT KOpPMopaTMBHOTO PBKOBOACTBO. 3a TAXHOTO MWHMMU3UPAHE ce pasyuTa Ha noBullaBaHe
edeKTUBHOCTTa OT BbTPELLHO-PUPMEHOTO NNaHWpaHe U NPorHo3mpaHe, KOeTo ocurypsisa Bb3MOXHOCTM 3a
npeogonsBaHe Ha eBeHTyarlHW HeraTMBHM NOCeAMLUM OT HAacTbMWIO PUCKOBO CbOMTHE.

OBWmAT nNnaH Ha pbKOBOACTBOTO Ha [py>eCTBOTO 3a ynpasrieHne Ha pucka ce hoKycupa BbpXy
HenpedBmMaumocTTa Ha (OUHAHCOBWUTE Nasapu W ce CTpemMu fa ceBede A0 MUHMMYM MOTEeHUManHOTO
oTpuuaTenHo Bb3genctene Bbpxy (OMHAHCOBOTO CbCTOSIHUE Ha [1py>KecTBOTO.

Bcekn OT puckoBeTe, CBbp3aHW C AbpxaBata — MOMUTUYECKN, WKOHOMWYECKU, KPEOUTEH,
WHGNaAUMOHEH, BanyTeH — WMa CaMOCTOATENHO 3HavyeHue, HO OOWOoTO WM pasrmexgaHe W
B3aMMOENCTBMETO MexXay TAX hopMupaT USAMOCTHA nNpeacTasa 3a OCHOBHUTE MKOHOMWYECKM nokasaTtenu,
nasapHuUTe YCrioBUS, KOHKYPEHTHUTE YCMNOBUS B CTpaHaTa, B KOATO CbOTBETHOTO APY>XECTBO OCbLLECTBABA
cBOsiTa AeNHOCT.

Moapo6HO onucaHMe Ha pUCKOBETE, XapakTepHu 3a genHocTTta Ha ,MHAbCTpM [OuBENbNMBbHT
XonguHr’ Al e npefcraBeHo B Tovka 3 OT rogMwHWA Aoknag 3a genHoctrta - OnucaHve Ha OCHOBHUTE
pVCKOBE, NPeA KOUTO € U3npaBeHo [pyxecTBoTO.
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Tekywo HaGnoaeHne Ha KOHTponuTe

TekyLloTO HabnogeHe Ha KOHTPONUTE € MPOLLEC Ha OLEHKa Ha e(PeKTMBHOCTTA Ha pe3ynTaTuTe ot
YHKUMOHMPAHETO Ha BBbTPELUHMS KOHTPON BbB BpemeTo. To BK/OYBA CBOEBpPEMEHHa OLEeHKa Ha
epeKkTMBHOCTTA Ha KOHTpoOnMTe W npearnpueMaHe Ha HeobxoaumuTe 03OpaBUTENHUM OEeNCTBUS.
KoprnopaTMBHOTO PbKOBOACTBO M3BbLPLUBA TEKYLIO HAOMOAeHWEe Ha KOHTPONUTE 4pes3 Tekyluy OeWHOCTH,
OTOENHN OLEHKU UNKU KOMOWHaUUS oT gBeTe. Tekylwute OerHOCTU Nno HabnwgeHue 4ecTo ca BrpafeHu B
HOpManHUTE MOBTapPSILLM Ce AEWHOCTU Ha OPYXECTBOTO M BKIOYBAT PErynsipHM ynpaBreHCKM M HaO30pHM
OENHOCTW.

5. AHOOPMALIUA MO 4YNEH 10, NAPArPA® 1, bBYKBU "B", "I, "E", "3" U "U" OT
OWPEKTUBA 2004/25/EO HA EBPOMNEWUCKMA NAPITAMEHT U HA CbBETA OT 21 AMNPUN 2004 T.
OTHOCHO NPEANOXEHUATA 3A NOIMMbLUAHE

5.1. UHdopmauma no uneH 10, naparpadp 1, 6ykBa "B" ot AupektuBa 2004/25/EO Ha
EBponenckus napnameHT n Ha CbBeTta oT 21 anpun 2004 r. OTHOCHO NpearioXXeHUsiTa 3a NornbLyaHe.

3HaYMMM NMpeKn U KOCBEHU aKLUMOHEepHU y4vacTus (BKMIOYUTENTHO KOCBEHW aKLMOHEepHU
yyacTtus Ype3 nMpamMuaanHu CTPYKTYPU U KpbCTOCaHU aKLULMOHEPHM YHacTusl) N0 CMUCHIIA Ha YneH 85
ot AupektnBa 2001/34/EO.

Kbm 31.12.2021 r. akumMoHepuTe, npuTexasalim 5 Ha CTO unu noseve OT KanuTana u npasaTta Ha
rnac B obLoTo cbbpaHune Ha [pyxecTBoTo ca:

HanmeHoBaHue Ha aKkuuoHep Bpow nputexxaBaHu aKuum MpoueHT OT KanuTana
NueenbnmbHT Mpyn AL 3250091 32,56
Baropa ®uHuHBecT Al 705 833 7,07
1o Mpanm acetc 619 100 6,20

,D,py)KeCTBOTO HAMa Opyrn akuMoHEepU, KOUTO MPAKO UMK HENPAKO NputeXXaBat 5 Ha cTo nnun noeeye
oT 5HacTooT npaeaTta Ha rnac B obwoTo 0b6paHme.

5.2. Undopmauma no uneH 10, naparpacd 1, 6ykBa "r" ot [dupektuBa 2004/25/EO Ha
Esponenckusa napnameHT un Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeAsIoXeHNATa 3a NornbLaHe

MpuTexxaTenute Ha BCMUYKM LIEHHN KHUXa CbC ChneunanHu npaBa Ha KOHTPON M OonucaHue Ha
Te3u npaea.

MHabeTpy AuBenbnMbHT XonavHr’ ALl HAMa akUMOHEpPU CbC CcrneLmarnim KOHTPOHM npasa.

5.3. UHdopmauma no uneH 10, naparpac 1, 6ykBa "e" ot [AdupektuBa 2004/25/EO Ha
EBponenckus napnameHT n Ha CbBeTta oT 21 anpun 2004 r. OTHOCHO NMpearioXXeHUsTa 3a NornblyaHe.

Bcuyku orpaHMyYyeHUs BbpXy NpaBaTa Ha rnac, KaTo HanpumMmep orpaHu4YeHMs BbLpPXy npaBaTta
Ha rnac Ha npuTexaTeNiMte Ha onpegersieH NPOUEHT unu O6pow rnacoBe, KpaWHU CPOKOBe 3a
ynpaxHsiBaHe Ha MpaBaTa Ha rfac unuM CUCTeMU, NMOCPEeACTBOM KOUTO 4pe3 CbTPYAHUYECTBO C
OPYXeCTBOTO (PpUHAHCOBUTE MNpaBa, MNpPeAoCTaBEeHM Ha LUEeHHUTe KHWXa, ca oTAaerieHun oT
npuTeXxaBaHETO Ha LIeHHUTE KHMXa.

He cbliecTByBaT OrpaHMYeHMst BbpXy NpaBaTa Ha rrac Ha HUMKOW OT akuMoHepuTe Ha ,MHOBbCTpU
OnesenbnMbHT XonauHr” ALL.

CvbrnacHo pasnopendbute Ha un. 21, an. 2 ot YcrtaBa Ha ,MHObCTpU OuBenbnMbHT Xonauur® A,
OpyXKecTBOTO MOXe [fa u3gaBa [Ba knaca akumm: OOMKHOBEHM aKUuMuM WU NPUBUIETMPOBAHU  akuUW.
OrpaHun4yaBaHeTO NpaBaTa Ha OTAENHM akLUMOHEPU OT €WH KNac He e A0NyCTUMO.
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Bcsika oOMkHOBEHa akuus gaBa npaBo Ha rnac B O6woTo cbOpaHne Ha akumoHepute, NpaBoO Ha
OVBUOEHT N HA NUKBUOALMOHEH AN, Cbpa3MepHO C HOMMHaNHaTa 1 cTonHocT. NMpaBoTo Ha rnac B O6woTo
cbbpaHue Ha akLMOHepuTe ce ynpaxHsiBa OT nuuaTa, BNMCaHW B peructpute Ha LleHTpanHus genosuTap
KaTo akuuoHepu 14 gHu npean aatata Ha O6LWOTO cbbpaHue.

3a yuyacte B O6GLWOTO cbbpaHMe akuuoHepuTe TpsibBa ga ce nerutumupaTt ¢ npeaBuaeHuTe B
3aKkoHa, YcTaBa M nokaHaTa 3a obuloTo cbbpaHMe OOKYMEHTW, yAOCTOBepsiBall TsXHaTa CaMOSIMYHOCT U
npeactaBuMTeNnHa BnacTt M ga ce peructpupaT oT MaHgaTtHaTa KOMWUCUS B CMUCbKa Ha MpUCbCTBALLMTE
aKUMoHepy npeamn HavanHusa Yac Ha 3acegaHmeTo Ha O6LWwoTo cubpaHue.

5.4. UHdopmauma no uneH 10, naparpacd 1, 6ykBa "3" ot [OupektuBa 2004/25/EO Ha
EBponenckus napnameHT un Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeasioXXeHusiTa 3a NoribLyaHe.

MpaBunata, ¢ KOUTO ce perynupa Ha3Ha4YaBaHeTO UMM CMsIHaTa Ha 4YJleHOBe Ha CbBeTa U
BHacsHETO Ha U3MEHEeHUsA B yupeauTeriHus 4OoroBop.

CwbrnacHo un. 43 ot Ycrtaea Ha ,MHabcTpy OnBenbnMbHT XonauHr’ AL CbBETHT Ha AMpeKkTopuTe
Ha [dpyxecTBoTO ce nsdbmpa ot O6LL0TO cbOpaHue 3a cpok oT 5 (neT) roguHn. YneHoseTe Ha CbBeTa morat
Oa O6baart npeusbupaHn 6e3 orpaHuyvenus. Cnea ustMyaHe Ha MaHgata MM 4dneHoBeTe Ha CbBeTa Ha
OVPEKTOpUTE NpoabihkaeaTt Aa U3MbiHSABAT cBoMTe yHKUUKM 00 n3bupaHeTo oT O6woTo cbbpaHne Ha HOB
cbBeT. CbBETHT Ha OMPEKTOpUTE ce CbCToM OT Tpu nuua. CbeTaBbT Ha CbBETa Ha AUPEKTOPUTE MOXE Aa
6bae npomeHeH o1 O6WOTO cbbpaHue no Bcsko Bpeme. CwrnacHo un. 44, an. 3 ot YcraBa Ha ,MHObCTpU
OusenbnMbHT Xonguur® A[Ll, topugmyeckoTo nuue — uneH Ha CbBeTa Ha [gupekTopuTe, onpeaens
npeacTaBvTEN 3a U3MbIIHEHWE Ha 3aabikeHusiTa My B CbBeTa Ha gupektopute. KOpugudeckute nuua ca
CONMMOApHO M HEOrpaHU4YeHO OTrOBOPHWM 3aefHO C OCTaHanuTe uyneHoBe Ha CbBeTa Ha AMpeKTopuTe 3a
3agbI/DKEHUATA, NPOM3THMYALLM OT AENCTBUATA HA TEXHUTE NpeacTaBuUTenNu.

UneHoBeTe Ha CbBeTa Ha gupekTopuTe TpabBa Aa umar Buclie obpasoBaHue 1 4a He ca:

1.0CbXOaHuW 3a yMULLIIEHO NPeCTbeHMe OT 06LL XxapakTep;

2.0651BEHM B HECBCTOATENHOCT KaTO €[HOMMYEH TbProBeL, UM KaTo HeorpaHW4YeHO OTroBOPHMU
CbAPYXHMUM B TbProBCKO APYXECTBO WM [a He Cce HamumpaT B MNPOUM3BOACTBO MO 06sBsiBaHe B
HECBCTOATENHOCT;

3.0MnnM 4yneHoBe Ha ynpaBWUTENEH WU KOHTPOSIEH OpraH Ha [OPYXEeCTBO WM Koonepauus,
npekpaTeHyn Nopaan HECHLCTOATENHOCT Npe3 NocnegHUTe ABE roAnHU, NpeaxoXxaalum gatata Ha peLleHneTo
3a 00siBsIBaHe Ha HECBHCTOATENHOCTTA, ako MMa Hey[OBMNETBOPEHN KPEOUTOPY;

4. nuwWeHn OT NpaBo Aa 3aemaTt MaTepManHOOTIOBOPHA AMbXHOCT;

5. cbnpyan unu pogHWHM [O TpeTa CTEMEH BKMYUTENHO NO npaBa WAM No cbpebpeHa NuHMA
NOMEXAY CU UIN Ha YNEH Ha yNpaBUTENEH NI KOHTPOJIEH OpraH Ha 00CNyXXBaLLO APYXECTBO.

Han-manko egHa TpeTa oT uneHoBeTe Ha C[l Tpsabea ga 6baat HesaBucumu nuua. HesaBucMMuaT
uneH Ha C[l1 He moxe ga 6bae:

1. cnyxuten B [1py>ecTBOTO;

2. aKuMoHep, KOWTO mpuTexasa NpsSKOo Min Ype3 CBbp3aHu nuua Har-manko 25% (aBageceT v net
npoLeHTa) OT rnacoeeTe B 00LWOTO cbbpaHMe unm e cBbp3aHo ¢ [py>KeCcTBOTO NuLLE;

3. nuue, KOETO € B TPalHM TbProBCKM OTHOLLEHMS C [Ipy>KeCTBOTO;

4. yneH Ha ynpaBWUTENEH UNN KOHTPOMEH OpraH, NPOKYPUCT UMW CRYXXWUTEN Ha TbProBCKO APYXKECTBO
UNu Apyro pUAMYECKo Nuue no T.2. unu 1.3 Ha Ta3n anvHes;

5. cBBbp3aHO NnuLe ¢ Apyr YieH Ha ynpaBUTENEH UMM KOHTPOSEH opraH Ha [pyecTBOTO.

CobrnacHo [MpaBunaTta 3a pabota Ha CbBeTa Ha gupektopuTe Ha ,MHObCTPU [OMBENBMMBHT
XonguHr” ALl, cbcTaBbT Ha n3bpaHmsa oT obwoTo cbbpaHne CbBeT Ha AupekTopute TpsabBa ga rapaHTupa
He3aBUCMMOCTTa U 6e3npucTpacTHOCTTa Ha OLEHKUTE U AEWCTBUSATA HAa HErOBUTE YITIEHOBE MO OTHOLUEHWE
dyHKUMoHMpaHeTo Ha [pyxecTBoTo. CbBETHT Ha AMpekTopuTe TpsAbBa Aa OCUrypu HagnexHo pasgeneHune
Ha 3agaunTte U 3adbIDKEHMATA MeXdy CBOWUTE YfIeHOBE, KaTo OCHOBHA (PYHKUMS Ha He3aBUCMMUTE
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ONPEKTOPU € fa KOHTponuMpaT AeWCTBUATA Ha U3NBIHUTENHOTO PHLKOBOACTBO M Aa ydacTBaT eEKTMBHO B
pabotaTta Ha [pyXeCTBOTO B CbOTBETCTBME C MHTEPECUTE U NpaBaTa Ha akuMOoHepuTe.

YcraBbT Ha [pyXecTBOTO ce M3MeHss M JonbfiBa OT o6WoTo CcbOpaHMe Ha akuuoHepute.
PelweHnaTa 3a nameHeHns 1 JOMbIIHEHMSA B YCTaBa ce B3uMaT C KBanuduumpaHo MHO3MHCTBO OT 4/5 oT
npeacTaBeHUTe akuum.

5.5. UHdopmauma no uneH 10, naparpadp 1, 6ykBa "u" ot [OupektuBa 2004/25/EO Ha
EBponenckus napnameHT un Ha CbBeTa oT 21 anpun 2004 r. oTHOCHO NpeanoXeHUsiTa 3a NOorfbLaHe.

MpaBomowma Ha 4yneHoBeTe Ha CbBeETa, U MO-CMeuuarHoO MpPaBoOTO Aa ce eMuTUpaT unu
M3KynyBaT obpaTHO aKLuM.

CwrnacHo un. 47 ot YcTaBa Ha gpy»ecTBoTo, CbBETHT Ha AMPEKTOPUTE B3EMA PELLEHUS MO BCUYKM
BBLMNPOCK, CBbP3aHu C AerHOCTTa Ha [pyXecTBOTO, C U3KMIOYEHNE HA Te3U, KOUTO CbINacHO AEeCTBaLLOTO
3aKOHOAATENCTBO M TO3M YCTaB ca OT U3KI4YMUTeNnHaTa kKomneTeHTHocT Ha OBLWwoTo cbbpaHue.

HoBu akumn Morat ga 6baat usgageHu no peweHvne Ha CL,.

O6GpaTHOTO M3KyMyBaHe Ha akUMW Ha XOnguHra MoXe ga ce u3sbpwy no peweHne Ha OC Ha
aKUMOHepuTe, B3eTO C MHO3MHCTBO 2/3 OT MpeacTaBeHWst KanuTan npu CregHuTe ycnosuda: obuiarta
HOMMHanHa CTOMHOCT Ha U3KyneHuTe akumuM He Hagsuwasa 10 Ha CTO OT kKanuTana Ha XONnguHra kato ce
cnassaT M3uCKBaHMsTa Ha un. 15 oT YcraBa; akumuite — npegmeT Ha caenkata no M3KynyBaHeTo, ca
nsnnaTeHn M3LUAno; U3KynyBaHeTo € A0 pa3Mepa Ha HepasnpegeneHata nedyanba Ha xonguHra. PegbT u
HayMHa Ha ob6paTHO M3KynyBaHe ce OnNpenensaT ¢ peleHne Ha obLoTo cbbpaHne M CbrnmacHo AencTBalLms
HOpMaTUBEH pea.

XONOVHIBbT OMOBECTSIBA, Hal — KbCHO [0 Kpas Ha paboTHWS OeH, Npeaxoxpall AeHs Ha
N3KynyBaHeTo, Ype3 OoneTnHa Ha perynvMpaHus nasap Ha LeHHW KHuKa uHdopmaums 3a 6pos cobcTBeHM
aKUMK, KOWTO LLIE U3KYMX B paMKUTE Ha orpaHnyeHreTo no yn. 15, an. 5 1 3a MHBECTULMOHEH MOCPEaHNK, Ha
KOMTO € JafeHa nopbyka 3a U3KyMyBaHETO.

UneHoBeTe Ha C[ nputexaBaT NpaBOMOLIWS Aa eMUTMpaT M WM U3kynyeaT oOpaTHO akuuu.
O6paTHOTO M3KynyBaHe Ha akumm ce ynpasnssa oT C[l, KOWTo uma nNpaBo Aa NpoAaBa akuunTe Ha xonguHra
Ha cdoHgoBuTE Bopcu unmn Ha noteHunanHu nieectutopu. Cll Tpabea Aa BoAM NOCTOSIHEH OTYET 3a akuuute
B ,000pOTHUA nopTdenn’ n ga nybnvkyea B pamKMTe Ha rOAMLLIHUA OOKNag 3a AerHOoCcTTa cv uHdopmaums
OTHOCHO BpOSI Ha KIacoBeTEe Ha BCUYKMN U3KYMEHWU OT XONMAMHIra COOCTBEHM aKkumm.

HokonkoTo pa3snopen6ute Ha yn. 114 un cn. ot 3MMUK nnn gpyr HopmaTvMBeH akT He npeaBwxaat
apyro, CbBeTbT Ha [gupektopute Ha [pyecTBOTO uma MNpaBo Ja B3eMa C eauHogywme un 6es
npegBapuTenHo osnacTsBaHe oT O6woTo cbbpaHue CbOTBETHMTE peweHus no un. 236, an. 3 or
TbproBCKUsi 3aKOH.

6. CbCTAB U ®YHKUMOHUPAHE HA AOMUHUCTPATUBHWUTE, YNPABUTEINHUTE WU
HAO3OPHUTE OPFAHU U TEXHUTE KOMUTETH

MHabeTpy AnBenbnmbHT XonguHr” ALl nma egHocTeneHHa cuctemMa Ha ynpasrneHue. [pyXecTBoTo
ce ynpaBnsBa v npeacraensasa oT CbBeET Ha ANPEKTOpUTE.

CwobrnacHo un. 44 ot Ycraa Ha MHuabcTtpy OnBenbnMbHT Xonguur® AL CbBETHT Ha gMpekTopuTe
ce CbCTOoM OT Tpu Nuua. Hal-manko egHa TpeTa OT YNeHoBeTe Ha CbBeTa Ha AMpeKkTopuTe TpsibBa ga 6baaT
He3aBucuMn nuua. CbeTaBbT Ha CbBeTa Ha AMpekTopuTe Moxe Aa 6bae npomeHeH oT O6WoTo cbbpaHme
no Bcsiko BpeMe. HOpuauyeckoTo nuue — YneH Ha CbBeTa Ha OMPEKTOpUTE onpedenst NnpeacTtaBUTen 3a
M3NblHEHNEe Ha 3agbikeHusaTa My B CbBeTa Ha gupektopuTe. KOpuauyeckuTe nuua ca conuaapHo wu
HeorpaHM4YeHO OTFOBOPHM 3aedHO C OCTaHanuTe yneHoBe Ha CbBeTa Ha AMPEKTOpUTE 3a 3aObIPKEHUATA,
npov3TuYaLLm oT JENCTBUATA HA TEXHUTE MPeACcTaBUTENMN.
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CovrnacHo un. 49, an. 2 ot Ycraea Ha ,MHabctpu [OueBenbnmbHT Xonguur® All, CbBeTbT Ha
anpektopute ce cbbupa Ha peaoBHU 3acefaHust Hal-Manko BedHbX Ha 3 (Tpu) Meceua, 3a Aa obcwxaa
CbCTOSIHUETO U pasBUTMETO Ha [pyKeCTBOTO.

Bcekun uneH Ha CbBeTa Ha OUpeKTopuTe MOXe Aa nmoucka oT npeacefatenst Aa CBUKa 3acefaHue 3a
obcwxaaHe Ha oTAenHu BbNpocu. B To3m cnyvaln npepcepatenst e AMbXeH A CBMKA 3acefaHue, KaTo
nsnpartu yBegoMIieHNs B 7-OAHEBEH CPOK NMpeau gataTta Ha 3aceaHUeTo, OCBEH aKko C Orfieq CreLwHOoCTTa Ha
BbMNPOCa He ce Hanara 3acefaHveTo Aa 6bae CBMKaHO B NO-KPATbK CPOK.

B yBegomneHveTo 3a CBMKBaHe Ha 3acefaHue 3agbIDKUTENHO ce MocoYBa MSCTOTO, AaTaTta, vaca
Ha 3acefaHMeTo 1 NpeanoXeHus AHEBeH ped. YBe4OMsABaHe 3a CBMKBAHE Ha 3acefaHue He e Heobxoammo
3a MPUCHCTBANUTE YNEHOBE, ako CbLUMTE Ha NpPeaxofgHOTO 3acedaHue Ha CbBeTa Ha gupekTopuTe ca
yBeOMEHM 3a MACTOTO, JaTaTa, Yaca U AHEBHUS pef Ha crneaBalloTo 3aceaHue.

Bcekn oT uneHoBeTe Ha CbBeTa Ha OMPEKTOpUTE MOXE [a M3UCKBa OT npeacepatenst wunu ot
apyrmte uneHose Ha CbBeTa HeobxooumMuTe mMaTepuanu, OoTHacslWM ce OO0 BbMpocute, KOMTo we 6baat
pa3nCcKBaHW Ha NPeACTOSALLOTO 3aceaHue.

3a peweHusaTa Ha CbBeTa Ha OUPEKTOpPUTE Ce BOAST MPOTOKOMW, KOUTO Ce MoAnMcBaT OT BCUYKM
4YrieHOBe, MPUCBHCTBANKN Ha 3acedaHuneTo. [1poTokonMTe ce cbXxpaHsaBaT OT crneunanHo onpeaeneHo 3a Tasu
uen nwuue. lNNpoTokonuTe OT 3acedaHusata Ha CbBeTa NpefcTaBnsBaT TbproBcka TamnHa. Paktm u
obcTosATencTea OT TX MoraT ga 6baaT nybnvkyBaHu, ONoBECTSIBaHM NN AOBEXOAaHM 40 3HAHMETO Ha TPeTu
nvua eguHCTBEHO No pelleHne Ha CbBeTa Ha AMPEKTOPUTE UIN KOraTo HOPMaTMBEH aKT U3NCKBA TOBA.

7. ONMUCAHUE HA MNMOJINTUKATA HA MHOIMOOBPA3UE, NPUNTATAHA MO OTHOWEHUE HA
AOMWHUCTPATUBHUTE, YNPABUTENMHWUTE W HAA3OPHUTE OPrAHM HA EMUTEHTA BbB
BPB3KA C ACIMEKTU, KATO Bb3PACT, NON NN OBPA3OBAHUE N NMPO®ECUOHAIJIEH OIUT,
LENMATE HA TA3M MOJIMTUKA HA MHOIOOBPA3WE, HAYMHBT HA MNPUNOXEHUETO N WU
PE3YNTATUTE MNMPE3 OTYETHUA NEPUOL; KOrATO HE CE MNPUNIATA TAKABA MNOJNIUTUKA,
OEKINAPALIMATA CbOABbPXA OBACHEHUE OTHOCHO NPUYUHUTE 3A TOBA.

CwrnacHo pasnopegb6ata Ha un. 100H, an. 12 ot 3IMUK, n3ucksaHuaTa Ha yn. 100H, an. 8, T. 6
OTHOCHO OMUCaHMe Ha nonuTukaTta Ha MHoroobpasue, npunaraHa no OTHOLWEHWE Ha agMUHUCTPATUBHUTE,
yrnpaBuTENHUTE N HaO30PHUTE OpraHn Ha ApPYXeCTBOTO BbB Bpb3Ka C acrnekTu, Kato Bb3pacT, Mnosn unm
obpasoBaHne UM npodecnoHaneH OnNuT, UenuTe Ha TasuM MonuMTUKa Ha MHOroobpasue, HauuHbT Ha
NPUIOXEHNETO W W pe3ynTaTuTe npe3 OTYETHWS NEepuod He ce npunaraT 3a MarnkuTe U cpegHuTe
npeanpuaTus.

Toun kato MHabcTpu OuBenbnMmbHT Xonguur’ ALl nonaga B KaTeropusiTa Ha MankuTe U cpegHu
npeanpuaTua cbrnacHo un. 19 ot 3akoHa 3a CYeTOBOACTBOTO, CbLOTO He npunara nofnuMtvka Ha
MHoroobpasue.

Digitally signed b

V E S E LA VEgSéiAyPSL/g\rl:/TENC))/VA
[ara:31.03.2022 r. Moanmc:  PLAMENOVA wancreva
p. Cocus MANCHEVA 144145 +0300

Becena MaH4yeBa
MNanbnHuTeneH gupektop



MugbeTpu AnBenbnmbHT Xonaudr AL 67
[oknag 3a npunaraHe Ha NonMUTMKaTa 3a Bb3HarpaxkaeHusaTa

Ha YNeHoBeTe Ha CbBeTa Ha ANPEKTOPUTE

31 pekemBpu 2021 .

NHOBLCMPpPuU

dusesTkNMBHM, X0/10UHa2 Al

>2AHOBCTPU OUBENBINMBHT XOJNAUHT AL

AOKNAL 3A NMPUNTATAHE HA MNOJIMTUKATA 3A
BBb3HAIPAXOEHUATA HA YWIEHOBETE HA CbBETA HA
ANPEKTOPUTE HA ,MUHOBbCTPU AUBENBIMNMBHT XONAUHIT™ AL

31 pekemBpu 2021 r.

CBbIMACHO M3UCKBAHETO HA PA3INOPEOBUTE
HA 4Y11. 12 OT HAPEOBA Ne 48 OT 20 MAPT 2013 I'. HA K®H


http://www.idhbg.com/

NHobeTpu OnBenbnMbHT Xonaudr AL 68
[oknag 3a npunaraHe Ha NoOnNMUTMKaTa 3a Bb3HarpakaeHuaTa

Ha YNeHoBeTe Ha CbBeTa Ha ANPEKTOPUTE

31 nekemBpu 2021 .

HacTroawuaT goknaa e M3rotBeH B CbOTBETCTBME C pasnopeadarta Ha un. 12 ot Hapenba Ne 48 ot
20.03.2013 r. Ha KomucusaTa 3a oMHaHCOB HaA30p 3a M3MCKBaHMSATaA KbM Bb3HarpaxgeHusta u nma 3a uen
A pas3siCHM Ha4yMHa, No KOWTO € npunaraHa nonuTukaTta 3a Bb3HarpaxaeHusita, paspaboTteHa ot CbBeTa Ha
anpektopute Ha “UHabeTpu OueenbnmbHT XongauHr® AL, ytebpaeHa Ha OCA, npoeefeHo Ha 12.06.2013 r.,
nameHeHa n gonbnHeHa Ha OCA, npoBeaeHo Ha 14 oktomepu 2020 .

Hactoswuar goknaa cbCTaBnsiBa CaMOCTOSATENEH AOKYMEHT KbM roguvLLIHMA (PUHAHCOB OTYET Ha
“‘Ungbetpun OueenvnmbHT XonguHr’ ALl 3a 2021 r. Ton cbabpka npernen Ha HaudnHa, nNo KOWTO NonuTukaTa
3a Bb3HarpaxaeHusaTa e npunaraHa npes otyetHata 2021 r. u nporpama 3a npunaraHe Ha nonuTukaTa npes
cnepgBawaTa (pMHaHcoBa roguHa.

WHO®OPMALINA 3A HAYUHA, MO KOMUTO MONMUTUKATA 3A Bb3HATPAXOEHUATA

1. NH®OPMALIUA OTHOCHO MNMPOLIECA HA B3EMAHE HA PELUEHUA NPU ONPEAENAHE
HA TMNMOJIMTUKATA 3A BDb3HAIPAXOEHUATA, BKIIOYUTENHO, AKO E TMPUITOXUMO,
MHPOPMALIUA 3A MAHOATA U CbCTABA HA KOMUTETA MO Bb3HANPAXOEHUATA, AMEHATA
HA BbHWHUTE KOHCYNTAHTHW, YXUUTO YCIYTU CA BUNN U3NON3BAHU MNMPU ONPEAENAHETO
HA MOJINTUKATA 3A Bb3HATPAXOEHUATA.

JenctBawara kbMm HacTosawmss MomeHT [lonutuka e paspaboteHa oT CbBeTa Ha AMPEKTOpUTE Ha
[pyxecTBOTO CbrnacHo npoieayparta 3a npMemMaHe Ha peLleHust OT KOPNopaTMBHOTO PbKOBOACTBO. Besiko
HerHO U3MeHeHne N JoMbIIHeHMe ce pa3paboTBa oT CbBeTa Ha AMpeKTopuTe 1 ce yTBbpkaasa oT O6LL0To
cbbpaHue Ha akuuoHepute. B cboTBeTCTBME C HOpPMATMBHWUTE W3MCKBaHus, lMonvTukaTa e npueTta u
yTBbpaeHa npe3 2013 r., nameHeHa un gonbnHeHa Ha OCA, npoBegeHo Ha 14 oktomBpu 2020 r. n e
OMoBEeCTEHa Ype3 MHTEPHET CTpaHuuaTta Ha [pyxecTtBoTo: https://www.idhbg.com.

CovrnacHo penctBawarta [lonuTvka 3a Bb3HarpaxgeHusita Ha uneHoBeTe Ha CbBeTa Ha
anpektopute (“Monutukara”) Ha ,MHabcTpym OuBenbnmbHT XonavHr ALl, OpYXeCcTBOTO HAMA Cb3gageH
KOMUTET NO Bb3HarpaxageHusita. lNpu onpegensHe Ha Monutnkata, CbBETHT HA AMPEKTOPUTE HE e nonaean

BBHLUHW KOHCYNTaHTWU.

MonuTnkata 3a Bb3HarpaxgeHusTa Ha udneHoBeTe Ha CbBeTa Ha AupekTopute Ha “UHOBCTPM
OveenbnmbHT Xonaumur® AL, vma 3a uen ga YcTaHOBM OOGEKTMBHM KpuUTepuu Npu onpegensiHe Ha
Bb3HarpaxgeHusita Ha KopnopaTMBHOTO PBLKOBOACTBO Ha [pyXeCcTBOTO C ornes npvervyaHe u 3agbpXaHe
Ha KBanuduUMpaHM W NOANHW 4YNIeHOBE Ha CbBeTa M MOTUBMPAHETO MM ga paboTAT B MHTEpec Ha
OpyXeCcTBOTO 1 aKLMOHEPUTE, KaTo U3bsreaTt NoTeHUManeH n peaneH KOHIUKT Ha UHTEPECH.

Mpe3 otyeTHaTa hmHaHcoBa rogvHa “UHabeTpy OueenbnMbHT Xonguur’ ALl npunara MNonutukaTta B
CbOTBETCTBUE C HOPMATUMBHMTE M3NCKBaHWA 3a NyONuyHWTE ApyKecTsa, uenuTe, AbNroCPOYHUTE MHTEpPEecH
n crpaTervaTa 3a ObgewoTo pas3BuTue Ha [pyxecTBOTO, KakTo U (PUHAHCOBO-UKOHOMWYECKOTO MY
MONOXEeHNe B KOHTEKCTa Ha HauuoHanHaTta v eBponerickata MKOHOMUYECKa KOHIOHKTypa, Mpu oTYMTaHe Ha
HauwnoHnanHusa Kogekc 3a kopnopaTveHO ynpasreHue.

2. LHOOPMALMA OTHOCHO OTHOCUTENHATA TEXECT HA TMPOMEHNMBOTO W
NOCTOAHHOTO Bb3HAINPAXOEHUE HA YNEHOBETE HA YNPABUTENHUTE U KOHTPONMHUTE
OPrAHMU.

Mpes 2021 r. uneHoBeTe Ha CbBeTa Ha AUpeKTopUTe ca nornyyYyaBann camoO MOCTOSIHHO
Bb3HarpaxgeHve, YMATO KOHKpeTeH pasmep e opobpeH ot OO6WoOTO CcbOpaHMe Ha akuuoHepuTe Ha
OpyxecTBoTO. Bb3HarpaxkgeHNeTo ce mannawa npyv yCcrioBUATa M B CPOKOBETE Ha CKIOYEHUTE Mexay
uneHoBeTe Ha CbBeTa Ha aupekTopute U [pyXKecTBOTO AOroBopu 3a ynpaeneHuve. PasmvepbT Ha
MOCTOSIHHOTO Bb3HAarpaXXgeHue oTyMTa 3aabihKeHUATa, CTEMeHTa Ha HATOBAapPEeHOCT U aHraXMpaHOCT Ha
yneHoBeTe Ha CbBeTa Ha AMpEKTOpuTe B ynpaBneHMeTo Ha [pyXecTBOTO, KakTO M Bb3MOXHOCTTA 3a
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noabop u 3agbpkaHe Ha KBanuUUMpaHU U NOAMNHM YrneHoBe Ha cbBeTa. [OCTOAHHOTO Bb3HarpaxaeHve
OTYyMTa HanMuMeTo Ha CbOTBETCTBME Ha MHTEpecuTe Ha urneHoBeTe Ha CbBeTa Ha AWPEKTOpUTE W
ObIITOCPOYHNTE UHTEpEeCcU Ha [pyxecTBOTO.

Mpes 2021 r. Ha yneHoBeTe Ha CbBeTa Ha gupekTopuTe Ha “UHabCcTpy OuBenbnMbHT XonaunHr” AL
He ca u3nnawaHu JOMbIIHUTENHN Bb3HarpaxaeHus.

3. NIHOOPMALIUA OTHOCHO KPUTEPUMUTE 3A NOCTUTHATU PE3YNTATU, Bb3 OCHOBA
HA KOUTO CE NPEAOOCTABAT OoNnuun BbPXY AKLIMU, AKLIUKU HA APYXXECTBOTO UK OPYT BN
NMPOMEHINBO BBb3HAINPAXAEHUE U OBACHEHUE KAK KPUTEPUUTE MO 4i. 14, All. 2 U 3
AOMNPUHACAT 3A AbJIFTOCPOYHUTE UHTEPECU HA AIPYXKECTBOTO.

Kputepunte 3a nocturHatute pesdyntatu npe3 2021 r., Bb3 OCHOBa Ha KOUTO € Bb3MOXHO aa 6bae
npeaocTaBeHoO Apyr BuA MNPOMEHNMBO Bb3HaArpaxgeHwe, ca pesyntatute OT [eWHocTTa W Apyru
HecbMHaHCOBK NokasaTenu, onpeaeneHu B Un. 6 ot MNMonutukaTa 3a Bb3HarpaxaeHusTa Ha [pyxecTBoTo. Ha
To3n etan “‘UHgbcTpu AuBenbnMbHT Xonauur” ALl He npeaBwxga OOMbIHUTENHO Bb3HarpaxneHuwe Ha
uneHoBeTe Ha CbBeTa Ha [OMPEKTOpUTE KaTo akuuu Ha [pyXecTBOTO, ONUUU BbPXY akuunm u Jpyru
noaxogsawm pMHaHCOBU NHCTPYMEHTH.

4. NOACHEHUE HA NPUNATAHUTE METOOU 3A MPELUEHKA OAINMIKM CA U3NbIJIIHEHU
KPUTEPUUTE 3A MOCTUITHATUTE PE3YNTATW.

KbM MomeHTa ﬂ,pymeCTBOTO HEe npwunara MeToaun 3a npeueHkKa c ornen n3nbJiHeEHNE Ha Kputepumte
3a NocTurHaTuTe pesynrtaTtu.

5. MOACHEHME OTHOCHO 3ABMCUMOCTTA MEXAOY Bb3HAITPAXOEHMETO WU
NOCTUITHATUTE PE3YNTATHU.

Bcuukn uneHose Ha CbeeTa Ha avpekTopuTte Ha “‘UHabcTpu OQuBenbnmbHT Xonamur” Al nonyyasaT
MeCceyHO Bb3HarpaxgeHue B pasmep npuet ot O6woTo cbbpaHve Ha akumoHepuTe Ha [pyxectBoTo. B
genctBawata [lonutuka He € ycTaHOBSIBaHa 3aBUCUMOCT MeXay MOCTOSIHHUTE Bb3HarpaxgeHus,
nonyyaBaHu OT YNeHOBETE Ha KOPNopaTUBHOTO PbKOBOACTBO M (PUHAHCOBO-MKOHOMUYECKOTO CbCTOSHME Ha
[pyxecTBoTO.

6. OCHOBHUTE MNAWAHUA N OBOCHOBKA HA INOAULLHATA CXEMA 3A U3NNALUAHE
HA BOHYCHU U/ HA BCUYKMN OPYTU HENAPUYHU OOMBIHUTENHN Bb3HAITPAXAEHUA.

IpyKecTBOTO He npunara cxema Ha wu3nfawaHe Ha OGOoHycuM W/MNU Ha Apyrv  HenapuyHu
AOMbIHUTENHN Bb3HArpaxaeHus.

7. ONMUCAHUE HA OCHOBHWUTE XAPAKTEPUCTUKM HA CXEMATA 3A OONMBIHUTENHO
AOBPOBOJIHO NMEHCUOHHO OCUIYPABAHE U UH®OPMALIMA OTHOCHO NMNATEHUTE W/WIN
AbIDKUMUTE BHOCKU OT [OPYXECTBOTO B MNOJI3A HA OUPEKTOPA 3A CBHLOTBETHATA
PUHAHCOBA NrOAUHA, KOIATO E NMPUJTOXXUAMO.

[pyXecTBOTO He 3annawja 3a CBOS CMeTKa BHOCKM 3a [OMbIHWUTENHO A0GPOBOMHO MNEHCUOHHO
ocurypsisaHe Ha 4neHoseTe Ha CbBeTa Ha AupeKTopuTe.

8. IHOOPMALIUA 3A NEPMWOOUTE HA OTNATAHE HA WU3MJNAWAHETO HA
NMPOMEHJIMBUTE Bb3HAIPAXAEHUAL.

[pyxecTBOTO He npefswxaa u3nnawjaHe Ha MPOMEHNVBU Bb3HarpaxaeHus, nopagum ToBa HaMa
TakaBa MHdopMaLuS.
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9. AHPOPMALUA 3A NOJINTUKATA HA OBE3LWIETEHUATA MPU NPEKPATABAHE HA
OOroBOPUTE.

ObeswweTeHus npn npeacpo4vyHo npekpatdaBaHe Ha MaHdaTta Ha 4YJ1eHOBeTe Ha CbBeTa Ha
ONPEeKTopuTe, Kakto U npu npencpovyHo npekpatdaBaHe Ha gorosopa C U3nblHUTENEeH OUPEKTOpP, KaKTo U
nnawaHua, CBbp3aHN CbC CpOKa Ha Npegn3BecTneTo HAMa npeaBunageHn n He ce n3nnawiar.

10. UHOGOPMALUUA 3A TMEPUOOA, B KOWTO AKUMUTE HE MOIFAT [OA BbOAT
NMPEXBBPIIAHA U OMUUUTE BBPXY AKUMM HE MOFAT OA BBAOAT YMNPAXHABAHWU, MPU
NMPOMEHIIMBU Bb3HATPAXOEHUA, OCHOBAHU HA AKLIUN.

,D,py>KeCTBOTO He npeapwXga TakbB BUO Bb3HaArpaKaeHuA.

11. UHOOPMALUA 3A MOJIMTUKATA 3A 3AMNA3BAHE HA OMNPEOENEH BPOWA AKUMW O
KPAA HA MAHOATA HA YNEHOBETE HA YNPABUTENHUTE U KOHTPOJIHUTE OPrAHU CNEQ
N3TUYAHE HA NEPUOOATIOT. 10.

[pyXecTBOTO He cnefBa TakaBa MonWTUKA, Tbil KaTo He NpeaBwXAa TakbB BUA Bb3HarpaxaeHus.

12. AHOOPMALUA OTHOCHO [OONOBOPUTE HA YJNEHOBETE HA YNPABUTEINHUTE WU
KOHTPOJNIHUTE OPrAHHW, BKNIOYUTENHO CPOKA HA BCEKUW [OOroBoP, CPOKA HA
NPEON3BECTUETO 3A NPEKPATABAHE U AETAUIIM OTHOCHO OBE3LETEHUATA WU OPYTU
OBIMKUMU NITALLAHUA B CITYYAU HA NMPEACPOYHO NPEKPATSABAHE.

1. Becena NMnameHoBa MaH4yeBa — uneH Ha C[1 u M3anbnHUTeneH AMpeKTop

- Cpok Ha goroBopa - 40 U3TU4aHe Ha MaHaaTa;

- Cpok Ha npegm3BecTue - CbrMacHo AOroBopa 3a ynpaBfieHEe U KOHTPOJT;

- [eTtannu oTHOCHO obGesweTeHnaTa u/vnu gpyrn AbIHKUMKU NawaHus B Cryvan Ha npegcpoyHo
npekpataBaHe — cbrrnacHo [lonutukata Ha Bb3HarpaxgeHus Ha MHaobCTpy [OUBEMbAMBHT
XonauHr® AL.

2. bunsiHa UnueBa BbnkoBa — uneH Ha C[4

- Cpok Ha goroeopa - 40 U3TU4aHe Ha MaHaaTa;

- Cpok Ha npegm3BecTue - CbrMacHo 4OroBopa 3a ynpaBfieHe U KOHTPOJT;

- [eTtaiinu oTHOCHO 0o6e3LeTeHmaTa Wunm gpyrn ObimkKMMK Nnaladus B cnydan Ha npeacpoyHo
npekpaTsiBaHe - cbrnacHo [lonuTukata Ha Bb3HarpaxgeHust Ha ,MHObCTpu [OMBENBNMBHT
XonguHr® ALl

3. Hukonawm lNeteB lNeTkoB — uneH Ha C[

- Cpok Ha goroeopa -4o U3Tu4aHe Ha MaHZaTa;

- Cpok Ha npegm3BecTue - CbrnacHo 4OroBopa 3a ynpaeneHne U KOHTPO!T;

- [etainu oTHOCHO 06e3LeTeHmaTa u/vnu Apyrn ObmKMMK NrawaHisa B criydai Ha npeacpoyHo
npekpaTsiBaHe — cbrnacHo [lonuTukata Ha Bb3HarpaxgeHust Ha ,MHaobcTpyu [OMBENBbNMBHT
XonguHr® ALl

13. NbNHUAT PA3MEP HA BbB3HAINPAXOEHUETO WU HA QOPYTUTE MATEPUANHU
CTUMYNUN HA YNEHOBETE HA YNPABUTENHWUTE U KOHTPOJIHUTE OPFAHN 3A CbOTBETHATA
®NHAHCOBA NOANHA.

MbnHUAT pa3mep Ha Bb3HArpaxgeHMeTo Ha uneHoBeTe Ha CbBeTa Ha [OUPEeKTopuTe Ha
OpyxecTtBoTO 32 hnuHaHcoBaTta 2021 r. Bb3nu3a Ha 34 655.55 nesa.
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14. "H®OPMALINA 3A Bb3HAITPAXOEHMETO HA BCAKO JIULIE, KOETO E BMINO YJEH HA
YNPABUTENEH U KOHTPOJIEH OPTAH B NMNYBNNYHO APYXECTBO 3A OMPEAENEH NEPUOL
NPE3 CbOTBETHATA ®UHAHCOBA NOAUHA:

a) MbAHUSM pas3Mep Ha Uu3nnameHomo U/unnu HayucrieHo 6b3HazpaxOeHue Ha Juyemo 3a
cbomeemHama ¢huHaHcosa 200UHa;
Becena NnameHoBa MaH4yeBa — 21 189.64 nB.;
BbunsaHa Unuesa Bvnkosa — 6 000.00 nB.;
Hwukonanm lMNMetes. MeTkoB (cumTtaHo ot 09.03.2021 r.) — 6 352.27 nB.;
Mans AHrenosa lNeHeBa (ocBobogeHa, cumTtaHo ot 09.03.2021 r.) — 1 113.64 ns.

6) eb3HaepakOeHuUemo u Opyau MamepuasHu U HemamepuasHu CmuMysu, nosy4eHu om auyemo
om Opy>ecmea om cbljama epyrna;

Mpe3 2021 r. uneHoBeTe Ha C[l He ca nony4aBanu Apyru MatepuanHu n HemaTepuanHu CTUMYIIN.

8) 8b3HagpakOeHue, rosy4eHo om Jjuyemo rnod ¢hopmama Ha pasnpedesieHue Ha nedanbama
u/unu 6oHycu U ocHogaHusima 3a rnpedocmassHemo um;

UneHoBeTe Ha C[1 He ca nonyyaBanu Bb3HarpaxgeHust nog copmarta Ha pasnpegeneHue Ha
neyan6ata n/mnm GoHycu.

2) ecuyku OombrHUMESHU MnnawaHus 3a ycryau, npedocmaseHu om uyemo U3ebH obudyalHume
My ¢byHKUyuU, Koeamo nodobHu nnawjaHusi ca dornycmumMu Cbaf1acHO CKITOYEHUS ¢ He2o 002080p;

Hsama TakuBa.

0) nnameHomo u/unu HaqucrneHo obeswemeHue Mo Noeod rnpekpamsagaHe Ha YyHKyuuUme My o
8peme Ha riocriedHama ¢huHaHcosa 200UHa;

Mpe3 nocnegHaTa hHaHCOBaA roguHa HAMa NnaTeHo W/unu HauncneHo obeslleTeHne No NoBog Ha
npekpaTsaBaHe Ha PyHKUMNTE Ha YNEH Ha CbBEeTa Ha QUpPEKTopuTe.

e) obwa oueHka Ha 6CuU4YKU HernapuyHu obnazu, npupasHeHU Ha 6b3HazpaxKO0eHus, U38bH
rocoyeHume 8 byksu "a" - "0";

Mpe3 2021 r. HuKoM OT uneHoBeTe Ha C[l He e nonyyaBan HenapuyHu obnaru, NpuvpaBHEHW Ha
Bb3HarpaxaeHusi, U3BbH ropenocoveHunTe.

XK) UHGbopMayusi OMHOCHO B8CUYKU rpedocmaseHU 3aemu, MnawjaHusi Ha couyuanHo-bumosu
pasxodu u 2apaHyuu om Opyxecmeomo unu om Hez2oeu ObuwepHU Opyxecmea unu Opyau Opyxecmsa,
Koumo ca npedmem Ha KoHconudauus 8 200UWHUs My (buHaHCo8 omyem, BK/IHYUMEeSIHo OaHHU 3a
ocmasawama HeusrnjameHa JYacm u Jiuxeume;

Hsama TakuBa.

15. AH®OPMALUA MO OTHOLWUEHUE HA AKLMUTE WKW ONUUUTE BbPXY AKLIUUA UW/NINN
APYI' CXEMU 3A CTUMYNIUPAHE B3 OCHOBA HA AKLIUK:

a) 6poli Ha npednoxeHuUmMe onyuu 8bPXy akyuu unu rnpedocmaseHume akyuu om Opyxecmeomo
npe3 cbomeemHama (buHaHcoea e200uHa U ycrogusima, fpu Koumo ca npeorioXeHU, CbOmeemHo
npedocmaseHu;

Hsma TakuBa.

6) 6pol Ha ynpaxHeHUmMe onyuu 8bpXy akyuu npes cbomeemHama ¢huHaHco8a 200UHa U 3a 8csika
om msx, 6poll Ha akyuume U yeHama Ha yrnpaxHsieaHe Ha onuusima usu cmolHocmma Ha Jjuxeama ro
cxemama 3a cmumynupaHe Ha b6asa akyuu KbM Kpasi Ha ¢huHaHcogsama 200UHa;

Hama TakuBa.

8) 6pol Ha HeymnpaxHeHume ofnyuu 68bpxXy akuuu KbM Kpasi Ha ¢uHaHcoeama e00uHa,
8K/IIOYUMESIHO O0aHHU OMHOCHO msxHama ueHa u Oama Ha yrpaxHsieaHe U CbWeCcmeeHU yCriogusi 3a
yrpaxHsieaHe Ha rpasama;

Hsama TakuBa.
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2) ecsikaksu rPoOMeHU 8 CpPOKO8eme U ycriogusima Ha cbljecmesysalju onyuu 8bpxy akyuu, npuemu
rnpes gpuHaHcogama 200uUHa.
Hawma TtakuBa.

16.roguiHO U3AMEHEHUE HA Bb3HAIPAXXOAEHMWETO, PE3YNTATUTE HA OPYXECTBOTO
N HA CPEOHUA PASMEP HA Bb3HAINPAXAOEHUATA HA OCHOBA MbJIHO PABOTHO BPEME HA
CNYXWUTENWTE B OPYXECTBOTO, KOUTO HE CA AUPEKTOPWU, NPE3 NPEOXOAHUTE NOHE MNET
®UHAHCOBM rOAMHU, NPEOACTABEHM 3AEQHO MO HAYMH, KOWUTO [JA MO3BONABA
CBHIOCTABSAHE.

M3meHe- M3meHe- M3meHe- N3meHe-
Hue HVe Hue Hue
MoanHa 2017r. 2018r. 2018r. 2019r. 2019r. 2020r. 2020r. 2021r. 2021r.
cnpsimo cnpsimo cnpsimo cnpsimo
2017r. % 2018r. % 2019r. % 2020r. %
BpyTHO
Bb3HarpaxmneHve
19 250,00 21 000,00 9,09% 21 720,00 3,43% 21 720,00 0,00% 34 655,55 59,56%
Ha BCUYKM YneHoBe
Ha C[] 3a roguHa
CpepaeH pasvep Ha
Bb3HarpaxmneHue
6 416.67 7 000,00 9,09% 7 240,00 3,43% 7 240,00 0,00% 11 551.85 59,56%
Ha uneH Ha C[ 3a
roguHa

Pesyntati Ha
OPYXecTBOTO — 619 3171 412,27% 2 052 -35,29% 1517 -26,07% 286 -81,15%
nevyan6a B xun. n..

BpyTHO
Bb3HarpaxgeHue
Ha OCHOBA Ha

MbMHO paboTHO Hama
CRyXuTenu Ha
BpemMe Ha
18 114,38 18 632,38 2,86% 16 941,00 -9,08% 18 155,22 7,17% MbIHO N/A
cnyxutenu B
paboTHo
OpYyXecTBOTO, Bpeme
KOUTO He ca
OupekTopu 3a
roguMHa
CpepneH pa3mep Ha
Bb3HarpaxaeHve
Ha ocHOBa Ha
MbIIHO paBoTHO Hsma
CRyXuUTenu Ha
BpeMe Ha
18 114,38 18 632,38 2,86% 16 941,00 -9,08% 18 155,22 7,17% MbIHO N/A
CNyXnTenu B
paboTHo
OpyXecTBOTO, Bpeme
KOWUTO He ca

AVpeKTopu 3a
roguHa
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[oknag 3a npunaraHe Ha NoOnNMUTMKaTa 3a Bb3HarpakaeHuaTa

Ha YNeHoBeTe Ha CbBeTa Ha ANPEKTOPUTE

31 nekemBpu 2021 .

MHPOPMALIMA 3A YNPAXKHABAHE HA Bb3MOXHOCTTA OA CE U3NCKA BPBLUAHE HA
MPOMEHNMBOTO Bb3HAITPAXOEHUE.

Mpe3 2021 r. Ha uneHoBeTe Ha CbBeTa Ha [OMWPEKTOPUTE He € WU3MnawaHo MNPOMEHSIMBO
Bb3HarpaxkaeHue, pecrnekTMBHO He € U3UCKBaHO BpbllaHe TakoBa Bb3HarpaxaeHue.

17. AHOOPMALIUA 3A BCUYKU OTKINOHEHUA OT MPOLIEAYPATA 3A MNMPUNATAHETO HA
NOJNIMTUKATA 3A BB3HAINPAXAOEHUATA BbB BPBb3KA C U3IBBHPEOHU OBCTOATEJNICTBA,
BKIMIOYUTENMHO PA3ACHEHUE HA ECTECTBOTO HA WU3BBHPEOHUTE OBCTOATENICTBA U
NMNOCOYBAHE HA KOHKPETHUTE KOMMOHEHTU, KOUTO HE CA NMPUINTOXEHMN.

Mpes 2021 r. He ca HacTLNWMW OTKNOHEHWSA OT mpouedypaTta 3a npunaraHeTo Ha lNonuTukaTta 3a
Bb3HarpaxaeHuaTa, B T.4. BbB BPb3Ka C N3BbHpeaHu obcToaTencraa.

NMPOrPAMA 3A TMPUNATAHE HA TNOJNIMTUKATA 3A Bb3HAINPAXAOEHUATA 3A
CNEABALLATA ®UHAHCOBA NrOOUHA U 3A NO-AbNBLI MEPUOA.

[pyxecTBoTO Npuema Aa cnegsa 3anerHanute B npuetaTa [lonuTuka 3a Bb3HarpaxgeHusta Ha
YfieHoBeTE Ha ynpaBUTEMHWTE OpraHy npaBuina OTHOCHO W3NMallaHeTO Bb3HarpaXKAeHWs 3a No-Abibr
nepuoa - OO Kpas Ha MaHaTa. YnpaenssaliuTe cuuTaTt, 4e 3anerHanute B nonuTukaTa Kputepunm 3a
onpegensiHe Ha Bb3HarpaxaeHusTa KbM HACTOALWMSA MOMEHT ca edeKTMBHW, C orned nocTurHatute
duHaHcoBM pesynTaTn npes otyeTHUsA nepuog. YneHosete Ha C[ npuemart, 4ye npu ps3ka NpPomsiHa BbB
(hMHAHCOBO CTOMAHCKMTE MoKa3aTenu, Hes3aBMCUMO Aanu e O0bAaT BbB Bb3XOAsAWA WM HM3XOAsLLA
nocoka, lNMporpamara 3a onpegensiHe Ha Bb3HarpaxaeHuaTa wWwe 6bae npepasrnegaHa v oTpaseHuTe B Hes
nNpoMeHu we 6bAaT NpueTn No HagnexeH pea.

VESELA Dot
fata: 31.03.2022 . Moanuc: ~ PLAMENOVA mancheva
rp. Cocbus MANCHEVA 144535 0300
Becena MaHueBa

MNanbnHuTeneH gupekrop
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Hexnapaums no un. 100H ot 3MMUK
31 nekemBpu 2021 .

OEKNAPALINA

no un. 100H, an. 4, T. 4 ot 3akoHa 3a NnybnMYHOTO NpeanaraHe Ha LEeHHUN KHMKa
Honynognucanute,

Becena lNnameHoBa MaHuyeBa, B kayecTBOTO My Ha npeacrtasnasaw, "MHOBCTPU
OVBENTBIMMBHT XOJNOWHIM ALL ¢ EWK 121227792, ¢ agpec Ha ynpaBneHnue rp. Codus, Gyn.
"Bpats bbKkcToH" 40

n

MNonan MiomioH PaxmaH, B Ka4ecTBOTO MW Ha rnaBeH cyetoBoauTen Ha "MIHOBCTPU
OVBEJTBIMMBHT XOJIANHIM AL ¢ EUK 121227792, ¢ agpec Ha ynpasneHue rp. Codus, byn.
"BpaTa BbkcToH" 40

OEKNAPUPAME, ue

J10KONKOTO HM € U3BECTHO,

KomnnekTsbT wHauBuayaneH uHaHCOB oOT4eT 3a nepuoga ot 01.01.2021 r. go
31.12.2021 r. € cbCTaBEH CbLINACHO MPUIOXUMUTE CHETOBOAHW CTaHAAPTW U OTpassiBa BAPHO
W YEeCTHO MHpopMaUusaTa 3a aKTUBUTE U NacuBuTe, MHAHCOBOTO CbCTOSIHME U NevyanbaTa unu
3arybata Ha emuteHTa "MIHobCcTpy OAnBenbnMbHT Xongunr' AL

roanWHUAT nHauBMAyaneH Aoknaj 3a OerWHOCTTa CbAbpXa OOCTOBEpPEH nperneq Ha
WHpopmaumsaTta no un. 100H, an 4, 7. 4 oT 3akoHa 3a NyOoNMYHOTO MpeanaraHe Ha LEeHHU
KHUXa.

M3BectTHa HM e HakasaTenHata OTFOBOPHOCT, KOATO Hocum no no u4n.313 ot
HakasaTenHusa kogekc, 3a AeknapupaHeTo Ha HEBEPHU AaHHW.

VESELA Digitally signed by

VESELA PLAMENOVA
[ata: PLAMENOV A MANCHEVA
. Date: 2022.03.31
31032022 MANCHEVA 174316 10360

DEKIAPATOP:

Becena NnameHoBa MaH4eBa

/N3n. gupektop — MHabcTpm AnBenbnMmbHT XongauHr AL/
Gyulyay Myumyun B ren

Rahman Date: 2022.03.31 14:56:57 +03'00'

Monsn MiomioH PaxmaH

/Tn.cuetoBognten — WHabcTpu [OuBenbnMbHT XONAWHK
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