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Muobetpm OusenbnMbHT Xonaunur AL
KoHconuaupaH hnHaHcoB oT4yeT
31 gekemBpun 2021 .

KoHconunaupaH otyeT 3a PMHaAHCOBOTO CbCTOSAHUE

AKTNBMU

HeTekywu aktuBu

Penytauwns

MmMoTK, MaLlLHKN 1 CBOPBXEHUA

Opyrv HemaTepuanHu akTuem

MuBecTmuun, oT4MTaHmn No Metoga Ha cobCTBEHMS
Kanutan

VHBECTMLNOHHN NMOTK

ObnrocpoyHn dMHaHCOBU aKTUBM

OTCpoYeHn JaHbYHN aKTUBU

HeTekywuu akTBmu

TeKywimn akTuem

KpaTkoCcpoyHu (bMHaAHCOBW akTMBU
MpepoctaBeHn 3aemun

Tbproeckn n gpyrv B3eMaHus
B3emaHusi no npegoctaBeHn aBaHCH
B3emaHusi OT cBbp3aHmM nuua

Mapu n napnyHn ekBUBaNeHTH
Tekywmn akTBM

AKTUBM, ObpxaHW 3a npoaaxba

O6wWo akTMBMn
Gyulyay
Myumyun
CwcrtaBun:Rahman
/Kpoy Bbwnrapusa AgBansbpu EOO[]
MNonsan Paxmax/

Digitally signed by Gyulyay
Myumyun Rahman

Date: 2022.04.29 17:59:29
+03'00'

MosicHeHue 31 pekemBpm 31 nekemBpU
2021 2020
XUI. NnB. XWUn. NnB.
8 809 1 064
9 321 382
10 6 10
1264 1232

55
11 72 313 45 161
12 2382 2257
13 276 155
77 371 50 261
12 47 367 32760
14 27 766 11178
15 12 802 2319
16 15181 14 960
23 2246 759
17 2 314 14 337
107 676 76 313
- 59
185 047 126 633

VESELA Digitaly signed by

VESELA PLAMENOVA
PLAMENOVA umician
ate: .04
UanbnHuteneH aupektop: MANCHEVA eisis oo

/Becena MaHu4eBa /

KoHconuaupaHuat doMHaHCOB OoTYeT e 0J00peH ¢ pelieHue Ha CbBeTa Ha AUPEKTOPUTE Ha
"Unabetpu AnBenbnMbHT Xongudr” Al ot 29.04.2022 r.

CbrnacHo oguTopCcKu goknaa nsgageH Ha 29.04.2022 r.:

FpaHT TopHTOH OO
Oputopcko apyxectBo Ne032
Mapuin Anoctonos
YnpaButen

Digitally signed by MARIY
GEORGIEV APOSTOLOV

Date: 2022.04.29 19:36:12 +03'00'

MARIY GEORGIEV
APOSTOLOV

Emunua MapuHoBa
PeructpupaH ogutop, OTTOBOpPEH 3a oguTa

S
EMILIYA GEORGIEVA  Gfonciova MARNOVA LALEVA

MARINOVA-LALEVA Date: 2022.04.29 19:24:45
+03'00"

NoACHEeHUATA KbM KOHCONMANPAHMA d)MHaHCOB OTYeT OT CTP. 7 A0 CTP. 59 npeacrtaBnABaT Hepa3ge/siHa

4acCT OT Hero.



Muobetpy OusenbnMbHT Xonauur AL
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2021 .

KoHconuaupaH oT4yeT 3a PMHAHCOBOTO (NpoabimKeHNE)

CoO6CcTBeH KanuTan n nacuseu

CobcTBeH KanuTan

AKLMOHEPEH kanuTan

OO0wwm pesepsu

Opyrun pesepsu

MpemueH peseps

HepasnpeneneHa nevyanba

Meuvan6a 3a rognHaTta

Cob6cTBeH kKanuTan, oTHacsL, ce Ao
cobGCcTBEeHULUTE Ha NpeanpuUATUETO Malka
HekoHTponupalyo yyactue

O6wo cobcTBEH KanuTan

Macuen

HeTekywu nacuem

3agbikeHns No ob6nuraumMoHHN 3aemu
3agbikeHnsa nNo 3aemu

3agbIKeHMs No NIM3NHIOBY JOroBOpHU
OTCcpoYeHn fJaHbYHM NacuBm
HeTekywm nacuem

TeKywmn nacusm

3aabmKkeHnsa No obnuraumoHHN 3aemm
3aabmKkeHus no 3aemm

3aabmkeHnst No NIM3MHIOBU JOrOBOPU
Tbproeckn N apyrv 3agbrkeHus
3agbmkeHnst KbM CBbp3aHu nuua
MpoBuann

Tekywu nacnsu

O6wo nacuemn

O6Lwwo cobcTBEH KanuTan U nacuBeu

Digitally signed by Gyulyay

Gyulyay Myumyun myumyun Rahman

Rahman Date: 2022.04.29 17:59:52

CwcraBun: +03'00'
/Kpoy Bbwnrapusa AgBansspu EOO[
Monan PaxmaH/

MosicHeHne

18

5.2

19
19
20
13

19
19
20
22
23
32

M3nbnHuTeneH aupekTop:

31 pekemBpm 31 pekemBpm
2021 2020
XWn. nBe. XWn. nB.
9981 9981
193 193
460 460
7191 7191
17 912 16 374
3128 1538
38 865 35737
16 875 16 642
55 740 52 379
42 824 19578
46 423 25 828
230 265
2 337 2 025
91814 47 696
5944 5538
19 007 17 199
35 44
12 454 3575
33 42
20 160
37 493 26 558
129 307 74 254
185 047 126 633

PLAMENOVA Eﬁﬁ_ﬁﬁ?ﬁﬁmm

MANCHEVA 151535 e300

/Becena MaH4eBa /

KoHconugupaHuaT oMHaHCOB OTYeT e 0J00peH ¢ pelleHue Ha CbBeTa Ha QUPEKTOPUTE Ha
"Mnpbetpu AuBenbnMbHT Xonauur" ALl ot 29.04.2022 r.
CbrnacHo oauTopcKu aoknaa nspgageH Ha 29.04.2022 r.:

F'panT TopHTOH OO
OpuTtopcko apyxectso Ne032
Mapwuin Anoctonos

MARIY GEORGIEV Digitally signed by MARIY GEORGIEV

YnpaBsuten APOSTOLOV

APOSTOLOV Date: 2022.04.29 19:37:14 +03100"

Emunua MapuHoBa
PeructpupaH oautop, OTrOBOpPEH 3a oguTa

EMILIYA GEORGIEVA Digitally signed by EMILIYA

GEORGIEVA MARINOVA-LALEVA

MARINOVA-LALEVA  Date: 2022.04.29 19:226:30 40300

NoACHeHUATa KbM KOHCONMANPAHMA d)MHaHCOB OTYeT OT CTP. 7 A0 CTP. 59 npeacrtaBnABaT Hepa3ge/siHa

4acT OT Hero.



Muobetpm OusenbnMbHT Xonaunur AL
KoHconuaupaH hnHaHcoB oT4yeT
31 gekemBpun 2021 .

KoHconuaupaH oTyeT 3a nevandbara unu 3arybara v gpyrma

BCeoOXxBaTeH A4oxoA 3a rnepuoga, npuknovsay Ha 31

nekemBpu

MevyanGa oT onepaumu ¢ MHaHCOBM aKTUBU
®rHaHcoBW Npuxoau

Mprxoan oT NPeLoCTaBeHM yCryrm
MpomsiHa B cnpaBeanvBaTa CTOMHOCT Ha
MHBECTULMOHHUTE UMOTH

Opyrn npmnxogu

durHaHcoBM pa3xoan

Pasxoam 3a oyakBaHu KpeguTHU 3arybu
Opyrv onepaTneBHKU pasxogu

Meyan6a oT onepaTtMBHa AEMHOCT

3ary6a oT MHBECTULUW, OTYMTaHM No MeToaa Ha
cobCcTBEHUA KanuTan

MNevyan6a ot 6usHec koMbUHaLUK

Mevan6a npeau gaHbUM

Pasxoau 3a gaHbuM BbpXy Aoxoaa

Meyan6a 3a roguHara

Mevyan6a 3a rognHaTa, oTHacsLLa ce J0:
MputexaTenute Ha cobCTBEH KanuTan Ha
npeanpuaTUETO Mailka

HekoHTponupalloTo y4actue

O6wo Bceob6xBaTeH A0X0A 3a roauHaTa

MosicHeHune

25
26
27
11

28
26

35.2
29

5.5
5.5

30

O6Lo BceobxBaTeH O0OXOA 3a rogmMHaTta, oTHacsLL, ce Ao:
MputexaTtenute Ha coBCTBEH KanuTan Ha NpeanpuaTMeTo Malika

HekoHTponupaloTo yyactune

HDoxopn Ha aKkuus:
Gyulyay Myumyun “D/li%t;'x signed by Gyulyay
CxcraBun: Rahman
/Kpoy Bbnrapua Agsansbpu EOO[]
Monsan PaxmaH/

31

2021 2020
Xun. ne. Xun. ne.
3380 831
835 2282

2 298 1983
1536 1251
1339 322
(3043) (3 344)
(431) (369)
(2 207) (2 237)
3707 719
(31) (29)

- 1289
3676 1979
(313) (177)
3 363 1802
3128 1538
235 264

3 363 1802
3128 1538
235 264
0,31 nB.. 0,15 nB..

VESELA
PLAMENOVA

Date: 2022.0429 18:00:15 0300 IBMBITHUTENEH QUPEKTOp: _MANCHEVA

Digitally signed by VESELA
PLAMENOVA MANCHEVA
Date: 2022.04.29 18:20:09
+03'00'

/Becena MaHu4eBa /

KoHconugupaHuaT oMHaHCOB OTYeT e 0J00peH ¢ pelleHue Ha CbBeTa Ha QUPEKTOPUTE Ha
"Mngbetpu AuBenbnMbHT Xonaudr™ AL ot 29.04.2022 r.

CbrnacHo oguTopCcKu goknaa nsgageH Ha 29.04.2022 r.:

FpaHT TopHTOH OO
Opgutopcko apyxectBo Ne032
Mapun Anoctonos
YnpaButen

Digitally signed by MAR
MARIY GEORGIEV Glsg(;t:my;/lg;\n:osrémv "

APOSTOLOV Date: 2022.04.29 19:38:22
+03'00'

EMILIYA GEORGIEVA GEORGIEVA MARINOVA-
LALEVA

Digitally signed by EMILIYA

MARINOVA-LALEVA ' pate: 2022.04.29 19:27:39

Emunua MapuHoBa

+03'00"

PeFMCTpMpaH oauToOp, OTroBOpPEH 3a oguTa

NoACHEeHUATA KbM KOHCONMANPAHMA d)MHaHCOB OTYeT OT CTP. 7 A0 CTP. 59 npeacrtaBnABaT Hepa3ge/siHa

4acCT OT Hero.



Nuobetpy OusenbnMbHT Xonauur AL

4
KoHconuaupaH hnHaHcoB oT4yeT
31 nekemBpun 2021 .
KoHcon nanpaH oT4veT 3a NPoMeHnTE B cobCcTBEHUSA KanuTtan 3a nepmnoaa,
npuknodBaLy, Ha 31 gekemspu
o6wo
O6wo cob6CcTBEH KanuTan Ha COGCTBEHULUTE Ha NpeanpUATMETO MaKrKa HekoHTponu- cobcTBeH
pawo y4yactue KanuTtan
Bcuukn cymu ca npeacraBeHu B AKunoHepeH O6wu MpemueH Apyrn Hepasnpeae O6wo
XUn. nB. KanuTan pe3epBHU pe3epB  pe3epBuU neHa
nevan6a
Canpo kbM 1 sHyapu 2021 r. 9981 193 7191 460 17 912 35737 16 642 52 379
HekoHTponupaluo yyacTtue, - - - - - - (2) (2)
Bb3HMKBALLO B B1U3Hec koMmOmHaLms
Cpenku cbc cobcTBEHUUMUTE - - - - - - (2) (2)
Mevan6a 3a nepuoga - - - - 3128 3128 235 3363
O6uwwo BceobxBaTeH foxon 3a - - - - 3128 3128 235 3363
nepuoaa
Canpgo kbm 31 nekemBpu 2021 r. 9981 193 7 191 460 21 040 38 865 16 875 55 740
Gyulyay Myumyun iyumyennman veseLA By
Rahman Date: 2022.04.29 18:00:33 ”zAL:’\'}/é ?‘\IE?/XA Date:2022.0429 162049
CohcTaBun: +03'00" M3anbnHuTeneH aupekTop: o
/Kpoy Bbwnrapua Agsansspu EOO[] /IBecena MaHu4eBa /

MNonan PaxmaH/

KoHconuaupaHuaTt doMHaHCOB OoTUeT e 0J006peH ¢ peweHue Ha CbBeTa Ha gupekTopuTte Ha "MHabcTpu ABenbnMbHT Xonguur” ALl ot 29.04.2022 r.

CbrnacHo oaguTopcKu foknaa uspnaneH Ha 29.04.2022 r.:

FpaHT TopHTOH OO

Opgutopcko apyxectBo Ne032
Mapun Anoctonos

YnpaButen
APOSTOLOV

MNoAacHeHUATa Kbm KOHCO/MANPaHNUA d)MHaHCOB OTHET OT CTP. 7 no CcTp.

Digitally signed by MARIY
MARIY G EORG I EV GEORGIEV APOSTOLOV
Date: 2022.04.29 19:39:17
+03'00'

EMILIYA GEORGIEVA Digitally signed by EMILIVA

GEORGIEVA MARINOVA-LALEVA

MARINOVA-LALEVA  Date:2022.04.29 19:28:34 +0300'

Emunua MapuHoBa

PerVICTpVIpaH oaunTop, OTroBOpPEH 3a oanTa

59 npeacrasaABaT Hepa3gesiHa YacT OT Hero.



Nuobetpy OusenbnMbHT Xonauur AL

5
KoHconuaupaH hnHaHcoB oT4yeT
31 gekemBpun 2021 .
KoHconugupaH oT4yeT 3a NnpoMeHnTe B COBCTBEHNSA KanuTars 3a nepuoaa,
npuknioyBaly, Ha 31 gekemspu (NPoabIMKEHME)
O6wo
O6wo co6cTBEH KanuTan Ha CO6CTBeHUUUTe Ha NpeanpuATMETO MaKrKa HekoHTponu- cobcTBeH
pawo yyactue KanuTtan
Bcuukn cymu ca npeacraBeHu B AKunoHepeH O6wu MpemueH Apyrn Hepasnpeae O6wo
XWn. NB. KanuTtan pe3sepBHU pe3epB  pesepBuU neHa
nevyan6a
Canpgo kbm 1 aHyapm 2020 r. 9981 193 7 191 460 16 442 34 267 7 151 41 418
HekoHTponupalyo yyactue, - - - - - - 8 349 8 349
Bb3HMKBALLO NPU eMUTUPaHE Ha
OSr0oB KanuTan
Mpogaxba Ha akuun B ObLUEPHU - - - - (68) (68) 878 810
npegnpustus 6e3 3aryba Ha
KOHTpOn
Caenku cbec cobcTBEeHULUTE - - - - (68) (68) 9 227 9159
Mevyanba 3a nepuoaa - - - - 1538 1538 264 1802
O6Lo BceobxBaTeH foxopn 3a
nepuopa - - - - 1538 1538 264 1802
Canpo kbMm 31 nekemBpu 2020 r. 9981 193 7191 460 17 912 35 737 16 642 52 379
Gyulyay Myumyun s.?lijt;,lxsni%gi?nk;,fyu'yay VESELA PLAMENOVA EL?:EELS€2*S§&ZSE§Z“
Rahman Date: 2022.04.29 18:00:52 MANCHEVA Aty 0220429182127
CbcraBun: +0300' U3nbnHuTeneH aMpekTop:
/Kpoy Bbnrapusa Ageansspu EOO[ /IBecena MaHu4eBa /

MNonan PaxmaH/

KoHconuaupaHuaT oMHaHCOB OoTYeT € 0J06peH ¢ peweHue Ha CbBeTa Ha gupekTopuTte Ha "MHabeTpu AnBenbnMbHT Xonauur™ ALl ot 29.04.2022 r.

CbrnacHo oauTOpPCKU AoKNnaa nsaaaeH Ha 29.04.2022 r.:
FpaHT TopHTOH OO/

EMILIYA GEORGIEVA  Ctortueva MAmKOVA LALEVA
Oputopcko apyxectBo Ne032

M i A MARIY GEORGIEV Digitally signed by MARIY E M MARINOVA-LALEVA 3;;?023922-04-29 19:29:27
apuu AnocTonoB GEORGIEV APOSTOLOV munua MapuHoBa
P APOSTOLOV Date: 2022.04.29 19:40:13 +03'00" P

Ynpasuten PernctpupaH oanutop, oTroBOpeH 3a oauTa

MNoAacHeHUATa Kbm KOHCO/MANPaHNUA d)MHaHCOB OTHET OT CTP. 7 no CcTp. 59 npeacrasaABaT Hepa3gesiHa YacT OT Hero.



Nuobetpu OuBenbnMbHT XonauHr ALL 6
KoHconnaupaH hnHaHcoB oT4HeT
31 nekemBpu 2021 r.
KoHconuanpaH oT4eT 3a napuyHUTE noToum 3a rnepmoaa,
npuknoyBaLy Ha 31 gekemBpu
MosicHeHune 2021 2020
XWn. NnB. XWUn. NB.
OnepaTtuBHa geNHOCT
MocTbnneHusa ot npogaxxba Ha KPaTKOCPOYHM (PUHAHCOBM aKTUBM 12 237 11976
MpnaoobmeaHe Ha OMHAHCOBW aKTUMBU (43 473) (7 284)
MpenoctaBeHn aBaHcu 3a npugobuBaHe Ha hHaAHCOBU (11 609) -
WHCTPYMEHTU
MpuoobrBaHe Ha MHBECTULMOHHU UMOTHU (28 895) (2 701)
(Mnawanwus)/MocTbnneHns 3a npugobriBaHe Ha NHBECTULIMOHHU 6 964 (3227)
UMOTW, BKMIOYUTENHO aBaHCK 1 obe3leTeHmns
lMonyyeHn aBaHcK 3a (PMHAHCOBU MHCTPYMEHTU 6 380 -
MpenocTtaBeHn KPaTKOCPOYHM 3aeMu (514) (383)
MocTbnneHus oT NpefoCTaBeEHN KPaTKOCPOYHM 3aeMU 494 3 097
MocTbnneHns ot NUxeun 265 1 066
[MocTbnneHnsa oT KNMeHTH 1833 2104
MnawaHunsa Kbm gocTaBYMUN (1270) (1109
MnaTteHn gaHbum (6e3 AaHbK nevyanba), HeTHO 32 1382
MnawaHnsa kKbM NepcoHan u OCUTyPUTESNTHU MHCTUTYLUN (684) (740)
Apyrn notouu oT onepaTvBHa AEWHOCT, HETHO 120 700
HeTeH napuyeH NOTOK OT onepaTuBHa O4EeNHOCT 58 120 4 881
MHBecTMLMOHHA AeNHOCT
MpuoobuBaHe Ha UMOTU, MALLUHW N CbOPBXEHUS (6) (15)
MocTbnneHns oT AMBUAEHTH 60 16
Mpogaxba Ha AbLUepHM NpeanpuaTus, HETHO OT NapuyHK CpeacTaa, 55 2796 9404
BKIMIOYUTENHO NOMYyYEeHU N Bb3CTaHOBEHN aBaHCU
MnawaHus BbB Bpb3ka ¢ NpuaobmeaHe Ha MHBECTULNN B ObLUEPHU (1 145) (7 837)
ApYy>XecTBa, BKIIOYNTENHO NpeJoCcTaBeHN aBaHCK 16
[pyru notoum oT MHBECTULMOHHA AENHOCT, HETHO 115 -
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AEeNHOCT 1820 1568
®PuHaHCOBa AeNHOCT
MapunyHM noTOUM OT EMUCUSA Ha aKLUK 18 - 8 350
MocTbnneHus ot 3aemun 21 94 175 42 531
MnawaHunsa no 3aemu 21 (46 767) (41 957)
MnawaHusa Ha nnxsun 21 (3078) (2 756)
MnawaHusa no UHaAHCOB NMN3UHT 20 (53) (57)
MocTtbnneHusa ot npogaxta Ha oan B AbLLEepHU apyxecTBa 6e3
3aryba Ha KoHTpon 5 - 8
HeTeH napuyeH notok ot chuHaHcoBa AeMHOCT 44 277 6119
HeTHa npomsiHa B napu U napuyHu eKBUBaneHTu (12 023) 12 568
Mapu n napn4HM ekBMBaNeHT! B Ha4anoTo Ha nepuoaa 14 337 1734
EdbekT OT ovakBaHu KpeauTHK 3aryom - 35
Mapu n napu4HM eKBUBareHTU B Kpasi Ha nepuoaa 17 2314 14 337

Digitally signed by Gyul
Gyulyay Myumyun o e
CbcrTaBun: Rahman Date: 2022.04.29 18:01:10 +03'00"
/Kpoy Bbnrapusa Ageansspu EOO[
MNonsan PaxmaH/

KOHCO.HVI,DMpaHMﬂT (*)MHaHCOB oT4yeT € op,oGpeH C pelleHune Ha CbBeTa Ha ANPEeKTopUuTe Ha

"MnpbeTpy AuBenbnMbHT Xonauur" ALl ot 29.04.2022 r.
CbrnacHo oguTopCcKu goknaa nsgageH Ha 29.04.2022 r.:

U3nbnHuTeneH aupekTop:

VESELA PLAMENOVA

MANCHEVA

Digitally signed by VESELA
PLAMENOVA MANCHEVA
Date: 2022.04.29 18:22:12 +03'00"

/Becena MaHu4eBa /

igitally signed b
EMILIVA ZEgOtRG{EVgA MARI)IilEO’\\A/EYA
GEORGIEVA LALEVA

Date: 2022.04.29 19:30:20

MARINOVA-LALEVA %52

F'panT TopHTOH OO
OpuTtopcko apyxectso Ne032
Map“ﬁ AHOCTOHOB MARIY GEORGIEV pigitally signed by MARIY

y APOSTOLOV ‘GEORGIEV APOSTOLOV E M Mn Mﬂ M ap“ HOBa
npasuTen

PerMCTpMpaH oaunTop, OTroBOpPEH 3a oanTa

Date: 2022.04.29 19:41:27 +03'00"

NoACHeHUATa KbM KOHCONMANPAHMA d)VIHaHCOB OTYeT OT CTP. 7 A0 CTPp. 59 npeacraBnABaT Hepa3ge/siHa
4acT OT Hero.



Nuobetpu OuBenbnMbHT XonauHr ALL 7
KoHconnaupaH hnHaHcoB oT4HeT
31 nekemBpu 2021 r.

[TpnnoXxeHne KbM KOHconuampaHus MHaHCOB OTYET

1. MpeomeT Ha genHoCT

VHOBCTPU OMBENBIMBHT XOJIOWHI Al e akuMOHEepHO OpYXeCTBO, BMMCAHO B TbProBCKUSt PErMcTbp
nog Homep EVK 121227792, [IpyxeCTBOTO € BNMCaHO B perucrbpa Ha nybnuyHute apyxectsa c [Mpotokon
Ne 37/27.05.1998 r. Ha KomucusaTa 3a omHaHcoB Haasop (KPH).

pynata ,MHOBCTPU ONBEJTBITMBHT XONOUHI™ ce cbeTom oT npeanpustneto —maiika ,MHOBbCTPU
OVBENBIMBHT XOJIOWHI™ un HeroBuTe AabuepHun apyxectea AJITEPOH ALCUL, MBbTUWLA U
CBbOPBXEHUA-TMC EOO[, ABB-MHBECTULINW EOOL, YO CTPATEMrMA ACET MEHWOXKMBHT
All, ECTAKAOA EOO[, ANTEPOH NPOMBLPTU EOOA, TV EM NPOMBLPTUC EAL.

OcHoBHaTta genHoct Ha ,MHOBCTPU OVMBENBIMMBHT XOJNOUHI™ ALl ce cbctom B npugobuBaHe,
yrnpasrneHue, oueHka u npogaxba Ha ydactvsa B 6bnrapckm 1 YyxaecTpaHHU OpyXKeCcTBa.

Cepanuuieto 1 agpecsT Ha ynpasneHue e B rp. Codusa, byn. ,bpata bukcTtoH” Ne 40.
Akuunte Ha MHabeTpm AuBenbnmbHT Xonaudr ALl ca pernctpupann Ha bbvnrapcka ®oHgosa bopca - Al
nog 6opcos kog 6R1.

AJITEPOH ALICUWL] e akumMoHepHO Apy»XeCTBO CbC cneumanHa MHBECTULMOHHA Lien, BNUCaHO B TbproBckus
pernctbp nog Homep EMK 148146418. OcHoBHaTa AeVHOCT Ha OAblLUEepHOTO APYXXECTBO € CEKIopUTU3aLms
Ha HeJBWKMMU UMOTMN.

MbTULWA N CbOPBXXEHUNA-TMC EOOL e apyxecTBo, BNucaHo B TbproBckusl pernctbp nog Homep ENK
821171457 ¢ oCHOBHa OeWHOCT NpOeKTMpaHe, CTPOUTESNICTBO, PEKOHCTPYKUMSA U PEMOHT Ha MbTMULLA,
BbTpPELIHA W BbHWHA TbProBusi, MOCPEAHUYECTBO, MPEACTaBUTENCTBO, MOKYyMKa, CTPOeX W
ob3aBexaaHe Ha HEBWXMMU UMOTH C Lien npoaaxoba.

ABB MHBECTUUMWN EOO[L e apyxectBo, BnMcaHO B TbproBckusa permctbp nog Homep ENK
121886369 ¢ ocHOBHa OENHOCT MHBECTULIMOHHW YCIYTrn U AeNHOCTM Ha TepuTtopuaTa Ha P. Bbnrapus,
npuemaHe u npefaBaHe Ha HapexaaHusi BbB BPb3Ka C LIEHHW KHUXKa, BKIKOYUTENHO NOCPEeaHUYECTBO
3a CKIMYBaHE Ha CAEnNK/ BbB BPb3Ka C LLEHHW KHWXA, U3MbIIHEHME Ha HapexAaHWsl 3a MOKynKa Unm
npoaaxba Ha LLeHHM KHWXa 3a CMeTKa Ha KIMEHTW, ynpasBreHne, B CbOTBETCTBUE C CbC CKIOYEH C
KNMeHTa A0roBop, Ha UHAUBMAYarneH nopTdein, BKITYBALL, LIEHHN KHMXA.

Y[ CTPATEIMA ACET MEHUI)KMBHT ALl e OpyXecTBOTO, BNUCAHO B TbProBCKUS perncTbp nog
EVNK 175126124, e ¢ oCHOBHa OENHOCT yrnpaBneHne Ha OeMHOCTTa Ha KONEKTUBHU UHBECTULMOHHU
cxemu no cmucouna Ha §1, 1. 26 ot AP Ha 3IMIMNUK 1 Ha UHBECTULMOHHU ApYy>XeCcTBa OT 3aTBOPEH TUM.

ECTAKAOA EOO[ e gpyxecTBo, BNucaHo B Tbprosckusa pernctbp nog EMK 130121425 ¢ ocHoBHa
OEeNHOCT yyacTve B ekcnnoaTaumsita n nogabpXXaHeTo Ha TPaHCNOPTUPALLUN CbOPBXEHUS.

ANTEPOH MPOMBPTU EOO[ e apyxecTBo, BnucaHo B Tbprosckus peructbp nog ENK 200096522 c
OCHOBHa OeVHOCT OTAaBaHe nog HaeMm, ekcnnoatauus v ynpasneHne Ha HeaABMKUMU NMOTMU.

TN EN NPOMBPTUC EALl e apyxecTso, BnncaHo B Tbprosckus permctbp nog EMK 200536466 ¢
OCHOBHa ,El,eI7IHOCT npm,u,o6|/|BaHe Ha HeABMWXUMU UMOTU U BELLHU NpaBa BbpXy HeABMXUMU UMOTH.

BOTEBIPAL MPOMBbPTUC EOOL e apyxecTBo, BNMcaHo B TbproBckusa pernctsup nog EVK 206228393
C OCHOBHa AeWHOCT npugobmBaHe Ha HeABMXUMN UMOTU 1 BELLHW NpaBa BbpPXy HEABWXUMN UMOTMW.

OpraHuTe Ha ynpaBrieHWe Ha [OpyXecTBoTo-Maiika ca CbBeT Ha aupektopute M O6LWoO cbbpaHue Ha
akuuoHepuTe.

Mpe3 2020 r. B cbBeTa Ha aupekTopuTe yyacTteaT bunsHa Minvesa BbnkoBa, Becena NnameHoBa MaH4yeBa
n Maws Axrenosa NeHeBa.

Ha 09.03.2021 r. Maia lNeHeBa e ocBobogeHa OT 3aeMaHaTa ANbXHOCT. HOBUAT YneH Ha cbBeTa Ha
oupekTtopute e Hukonai MNetes MNeTKoB.

Kbm 31 gekemBpu 2021 r. B 'pynaTa uma aBageceT U eOuH CRyXWUTenu HaeTu Ha Tpyaos gorosop (31
aekemepm 2020 r.: gBageceT CNyXutenu).

I'Ipe3 OoT4yeTHUA nepmnoa HAMa NnpomMAaHa B HAMMEeHOBaHUETO Ha OTYMUTALWLOTO npeanpuaTue.
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2. OcHoBa 3a U3roTBsiHe Ha KoHconuaupaHua PUHAHCOB OTYeT

Toaun KoHconuanpaH MHaAHCOB OTYET 3a Nepuod OT ABaHadeceT meceua 0o 31 gekemepu 2021 roguHa e
N3roTBeH B CbOTBETCTBME C MexayHapogHuTe ctaHgapTu 3a omHaHcoBo otyutaHe (MC®O), paspaboTeHu
n nybnukysaHun ot CbBeTa No mexagyHapoaHu cyetoBogHu ctaHgaptv (CMCC) v npuetu ot EBponenckus
cbto3 (EC). HanmeHoBaHneTo ,MexayHapoaHu ctaHaapTh 3a puHaHcoBo otuntaHe (MCDO)* e ngeHTnYHO
C HaMMeHOBaHWEeTO ,MexayHapoaHu cyeToBogHu ctangaptu (MCC)®, Taka KakTo e ynomeHaTto B T. 8 oT
HonbnHutenHnte pasnopeadu Ha 3akoHa 3a CYETOBOACTBOTO.

KoHconuanpaHmnaT ouHaHCOB OTYET € CbCTaBeH B Obnrapcku nesa, koeTo e yHKUMOHanHaTa BanyTa Ha
lpynata. Bcmykm cymm ca npeactaBeHu B xunsigu nesa (xun. nB.) (BKMKOYUTENHO CpaBHMTENHaTa
nHpopmaums 3a 2020 r.), OCBEH aKo He € MOCOYEHO ApPYro.

PbkoBOACTBOTO HOCK OTroOBOPHOCT 3a CbCTaBAHETO U OOCTOBEPHOTO MpeacrtaBAHE Ha I/IH(bOpMaLI,VIFlTa B
HacToALWNMA KOHCONnagnpaH (*)I/IHaHCOB OTYeT.

Egpekm om Covid-19 ebpxy ¢puHaHcosusi omyem Ha Tpynama npe3 2021 2.

B Havanoto Ha 2020 r., nopaau pasnpocTpaHeHneTo Ha HoB kKopoHaBupyc (Covid-19) B cBeToBeH MalLab,
ce nosiBuxa 3aTpygHeHus B GusHeca M MKOHOMMYECKaTa OENHOCT Ha peauua npegnpustis 1 uenu
nkoHoMmyeckn otpacnm. Ha 11.03.2020 r. CBeToBHaTa 3gpaBHa opraHm3auus O0siBU HanmuMuneTo Ha
naHgemus ot kopoHasupyc (Covid-19). Ha 13 mapt 2020 r. HapogHoTo cbbpaHue B3e pelleHue 3a
0bsiBSIBaHe Ha M3BbHPEAHO MOSIoXeHWe 3a nepuopg oT eauH mecel. Ha 24 mapt 2020 r. napnameHTbT npue
»3aKOH 32 MEpPKUTE U OEWCTBMATA MO BPEME Ha M3BBLHPEAHOTO MOMOXEHUE, 0DOSABEHO C pelleHue Ha
HapogHoto cbbpanue ot 13 mapt 2020 r., u 3a NnpeogonsaBaHe Ha nocreguunTe (3arn. gon. — B, 6p. 44 ot
2020 r., B cuna ot 14.05.2020 r.)*. Bnocneacteue, 3BbHPEOHOTO NONoXKeHne 6e yObIMKEHO C OWwe eavH
Mecel n octaHa B cuna go 13 man 2020 r. Ha 13 man 2020 r. MMHUCTEPCKUAT CbBET 005IBU N3BBbHPEAHA
enugeMmnyHa obcTtaHoBka, cuutaHo oT 14 manm 2020 r., koATto Gelwe yabmkaBaHa MNEPUOAUNYHO A0
oTnagaHeTo 1 Ha 1 anpun 2022 r.

MaHgemusTa goBeae OO 3HaYUTENHa BONATMAHOCT HA (PMHAHCOBUTE M CTOKOBUTE nasapu B bbunrapus v B
ceeToBeH Mawab. PasnnyHu npaButencTtsea, BkNtoumMTenHo bvnrapus obsiBuxa Mepku 3a npeaocTaBsiHe
KakTo Ha uHaHCOBa, Taka U Ha HedMHAHCOBA MOMOLL 3a 3acerHatuTe CeKTopu U 3acerHatute GuaHec
opraHusaumn. B pesyntaT mmawe pAsbk cnag B O0OpCOBMTE KOTUPOBKM Ha HAKOM OCHOBHUTE aKLuM,
TbpryeBaHu Ha b®b, Ho BnocneacTBme Te 6bP30 ce Bb3CTaHOBUXA A0 NOYTM 0bUYaiHUTE CUM HMBA. Bbnpeku
HeraTMBHUSA edeKT OT naHaemusiTa, LeHWTe Ha akummTe, B KoMTo [pynaTa e mHBecTupana, He Osixa
3HaYNTENHO NOBIUSAHW.

MasapbT Ha HeABMXMMU UMOTU € YacT OT rmobanHaTa MKOHOMUYECKa CUCTEMa U KaTo TakbB TOW OTpassiBa
TEeHOEHLUMUUTE B CBETOBHATa MKOHOMMKA U CE BMUSiE OT pas3nuyHu hakTopu ¢ permoHanHo 1 MexayHapoaHo
3HayeHue. 3a pasnuka oT UHaAHCOBUTE Nasapwu, KOUTO ca 6bP30 NMKBMAOHW, MA3apbT HA HEABUXUMU UMOTH
ce xapaktepusupa ¢ no-6aBeH TeMN Ha U3MEeHeHUs. AMNAMTYaAUTE Ha NMPOMEHU B LIEHUTE He ca TONKOBa
ronemMum B CpaBHEHUS C [OpyrM nasapu. Bcuuko ToBa xapakrtepusupa HeABWKMMUTE MMOTM KaTo
npeanoYnTaHn u aTpakTVBHWM aKTMBM B CpaBHEHWE C [ApYrM KracoBe akTuBKM, KOeTo 0Bycrnosu
WMHBECTULIMOHHA aKTUBHOCT.

CobluecTBeHa TeHAEHUMS, KOATO ce oTkpown oule npe3 2020 r. n ce 3anasu npe3 2021 r. e, 4e KOPOHaBMUPYC
Kpu3aTa onTMmMmu3Mpa npoLeca Ha NoKynka Ha HEABMXMMU UMOTU, OCOBEHO NPY XKUMULLHUTE UMOTU, Tbil KaTo
Ha masapa ocTaHaxa aKTUBHW MPEeAMMHO MOTMBMPAHMUTE KynyBauyu, KOUTO ca rOTOBU Aa MPUCTLMAAT KbM
3aKynyBaHe Ha UMOT.

Ha rnob6anHo HMBO nocnegpanute pe3yntatu 3a On3Heca OT MKOHOMMUYECKUTE CMYyLLEHUA NpUvnHEeHn ot
naHgemMundaTa ca BJ1OWEeHU NMKOHOMUYECKN NepCnekTnen, 3Ha4YnTESTHO yBeJIM4eHne Ha O4akBaHUTe KpeauTHn
3ary6|/| n apyrm 006e3LeHKM, KaKTo 1 HaMarneHue Ha npuxoguTte nopoaeHn ot No-HUCKNTe o6eMun 1 HamaneHa
AKTUBHOCT Ha KIMUEHTUTE.

LlenvTe Ha pbKOBOACTBOTO BbLB Bpb3ka C YNpaBreHNeTo Ha ['pynaTta ca cBbp3aHu OCHOBHO C OCUrypsiBaHe
Ha NoNoXutenHuTe oMHaHCOBK pe3ynTaTn OT AENHOCTTA Ha rpynaTa, cbobpaseH ¢ peaniHUTe MKOHOMUYECKHN
W NOSIMTMYECKM YCMOBUS B CTpaHaTa, npogbiikaBalumte edekTu OoT cBeTOBHa naHAeMust BbB Bpb3ka C
COVID — 19 u B CbOTBETCTBME C MHTEpecuTe Ha wuHBecTuTopuTe. puMopuTeT Ha PBLKOBOACTBOTO €
OCUrypsiIBaHETO Ha afiekBaTHa PEHTabMMHOCT 3a aKLUMOHEPUTE B CbOTBETCTBUE C HUBOTO Ha NPUEMITUB PUCK.

KbM HacTtoawmss MOMEHT PBKOBOACTBOTO CHMUTa, 4Ye pa3BUTMETO Ha naHgemMmudaTa € Mariko BepOATHO Aa
OKaXe CbLleCTBEeHO BJIMAHME BbPXY aKTUBUTE U NaCcUBUTE Ha prnaTa. PtkoBogcTeoTO cneaun TeKyLlloTo
pasButne Ha naHgemMmmnaTa 1 n3BbpLUBa AeTannHa n obeKkTMBHa npeueHkKa Ha (baKTOpI/ITe n ed)eKTI/ITe, KOUTO
BIMNAAT BbPXY 6usHeca. BknountenHo ce n3BbpLIBa NOCTOAHEH MOHUTOPUHT Ha erﬂMTOCﬂOCOGHOCTTa Ha
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OnbXHUUMTEe Ha [pynaTta ¢ uen ga ce YCTaHOBAT paHHW MHAMKALMK 3a YBENMYEHME Ha KPeOUTHUS PUCK.
CnepaTt ce n ce aHanuanpaTt U3MNbIIHEHNMETO Ha AOrOBOPUTE CNPSAMO YCIOBUSITA N CPOKOBE Ha noracsaABaHe
Ha B3emaHusiTa. M3BbpliBa ce aHanmM3 Ha cbOupaemMocTTa Ha B3eMaHusATa, aHanu3npart ce TekyLuTe
ycnosus, cebp3aHn ¢ COVID — 19 n Bcakaksn pasyMHU U NOAABPXKALLN NPOrHO3M, AOKOSKOTO € Bb3MOXHO
Ja ce NpaBAT TakMBa, KOUTO BNUSAAT BbPXY O4YakBaHaTa cCbobnpaemMocT Ha O6baeLuTte napmyHn notoum. Kom
31 pekemBpu 2021 r. [pynaTa He e ycTaHOBUNA CbLUIECTBEHO YBENUYEHME Ha KPEOUTHUS PUCK Ha CBOUTE
KOHTpareHTu KaTo npsika nocrieguua ot naHgemusaTa.

PbkoBOACTBOTO TeKyLlO criegu noptdenna cM OoT B3eMaHus U C orneg peanusvpaHe Ha OOXOOHOCT 3a
pynata Tbpcy HaA4YMHM 3a HEMOBOTO ONTMMM3MpPAHe, KaTo NPECcTPyKTypupa B3eMaHusl, KOUTO CMsTa, Ye ca
no-puckosn. OCHOBHO NMpeaM3BUKATENCTBO 3a crnegpallaTta rognHa we 0bae HeyTpanuanpaHe edekta oT
naHaoeMusiTa, kato MEHUIKMBbHTBLT MMa ONTUMUCTUYHM OYaKBaHWS 3a pellaBaHeTo Ha npobnema B
rnobaneH mawab. OyakBaHusATa ca 3a NOBULIABAHE Ha CbOMpaeMoCTTa Ha B3eMaHuaTa u npuaobusaHeTo
Ha No-Ka4yecTBEHW TakMBa, KOUTO A OCUNYpAT eavH paBHOMEPEH TEMM Ha HapacTBaHe Ha nedvanbaTa Ha
pynaTa.

B Te3u ycnosums pbkoBOACTBOTO Ha [pynaTta Hanpasu aHanu3 1 npeueHka Ha cnocobHocTTa Ha pynata ga
NpoabIMKM CBOATA AEWHOCT KaTo AencTBallo npeanpuAtve Ha 6asa Ha HanunyHata uHdopmaums 3a
npeasuanmoTo 6baelle. PbkoBOACTBOTO cumnTa, Ye ['pynata uma goctatbyHO OUHAHCOBW pecypcu, 3a Aa
nNpoabIKM onepaTvBHaTa cu geviHocT B Onu3ko ObAelle M npoabipkaBa ga mnpunara npuvHumna 3a
AeNCTBALLO NpeanpuaTe Npu U3roTBAHETO Ha KOHCONMANpaHusa (OUHaHCOB OTYeT.

PbkoBoACTBOTO aHanuavpa AeTaniHo BCUYKM PUCKOBE U TEHAEHLMW, CBbP3aHU C KNMMaTUYHUTE NPOMEHU
M BNUSHMETO Ha [JelHocTTa Ha [pynaTta Bbpxy npobrnemuTte, CBbp3aHuM C KnumaTta. PbKOBOACTBOTO
aHanuavpa OnbXHuuMTe Ha [pynata, 3a fa ycTaHOBM [anu KNMMaTU4YHUTE BbNpocu Buxa noBnvsinu
oueHKaTa Ha OYakBaHWTE KpeauTHM 3arybu. PbKOBOACTBOTO CblLUO Taka npepasrnefa CbluecTBeHuTe
MpeueHKn M HECWUrypHOCTUTE NPU OLUEHKUTE, HamnpaBeHW MNpU U3roTBAHETO Ha (PMHAHCOBMUS OT4YET, B
cBeTnuHaTa Ha npobnemuTe, CBbp3aHu ¢ knumaTta. Cnea nsBbpLueHns aHanM3 PbKoOBOACTBOTO HE YCTaHOBY
CbLLECTBEHN PUCKOBE 3a EMUTEHTA, CBbP3aHW C KumaTta U cyYuTa, Ye Te3n BBbMPOCU HSMAT CbLLECTBEHO
BMUSHUE BbPXY KOHCONMAanpaHuTe onMHaHCOBK OTYeTU Ha [pynaTa.

3. CueToBOAHa NONMUTUKA U NPOMEHM Npe3 nepuoaa

To3n koHconuanpaH pMHaHCOB OTYET € U3FOTBEH CbITNAcHO NpueTaTta CYeTOBOAHA NONUTUKA B NOCNEAHUS
roaulieH koHconuampaH cmHaHcoB oTyeT KbM 31 gekemBpu 2020 r. ¢ U3KMOYEHNE HA MpunaraHeTo Ha
HOBUWTE CTaHAApPTU, UBMEHEHNS N passicHeHUs kKbM MC®O, koMTo ca 3agbIPKUTENHU 3a NpuaraHe 3a Nbpeu
NbT OT PrHaHcoBaTa rogunHa, 3ano4salla Ha 1 aHyapu 2021 r.

3.1. HoBu ctaHpapT, nsmeHeHUs N passicHeHuss KbMm MC®O, kouto ca Bne3nu B cuna ot 1
AHyapm 2021 r.

pynaTa e npunoxuna cnegHuTe HOBW CTaHAapTU, U3MEHeHNs 1 passicHeHns kbM MC®O, paspaboTeHu u
ny6nukysaHu ot CbBeTa N0 MeXayHapoaHW CHETOBOAHU CTaHAAPTU, KOUTO Ca 3agbImKUTENHN 3a npunaraHe
OT rogvwHusa nepuogd, 3anoysawy Ha 1 aHyapu 2021 r., HO HAMAT CbLUECTBEH edeKkT OT npunaraHeTo um
BbpPXY pMHaAHCOBUA pe3ynTaTt u (UHAHCOBOTO CbLCTOAHWNE Ha [pynaTa:

e W3meHeHus 8 MCPO 9, MCC 39, MCPO 7, MCPO 4 n MCPO 16 — lNpomsaHa B pedhepeHTHU
nnxeeHu npoueHTn (Pasa 2) B cuna ot 1 aHyapu 2021 r., npuetu ot EC;

e /3meHeHne B MCPO 4 ,3actpaxoBaTenHu goroBopn® — otnaraHe cbrnacHo MC®O 9, B cuna ot 1
saHyapu 2021 r., npueto ot EC.

e WM3ameHeHus kbm MC®O 16 ,JInsuHr®: CnopadymeHns no nM3nHrosn 4OrosBopu BbB Bpb3ka ¢ Covid-
19 cnep 30.06.2021, B cuna ot 1 anpun 2021 r., npueTn ot EC;

HuBoTo Ha cbluecTBeHOCT 3a pynata e onpeaeneHo kato 2,5 % oT o6Lo Npuxoay unm oT obLLo akTUBK
Unn ot obLLo Nacusm.

3.2. CTaHAapTM, U3MeHeHunsa n pasaCcHeHUsA, KOUTO BCe OLLe He Ca BJie3Jyin B CUJ1a U He ce npunarart
OT no-paHHa gaTta oT prnaTa

KbMm pataTta Ha ogobpeHue Ha TO3n bMHAHCOB OTYET ca MyOGnuKyBaHW HOBM CTaHOAPTWU, U3MEHEHUS U
passiCHEHMS KbM CbLUECTBYBaLLM Beye CTaHAapTW, HO He ca BMe3nu B cura unu He ca npuetn ot EC 3a
dmHaHcoBaTa roguHa, 3anoysawa Ha 1 gaHyapu 2021 r., u He ca Bunn NpUNoXeHW OT Mo-paHHa garta oT
"pynata. NHdopmauua 3a Te3n ctaHgapTV N U3MEHEHNs, KOUTO UMaT edPeKT BbPXY PMHAHCOBUSA OTYET Ha
'pynaTa, e npeacraseHa no-gony.
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PbKkoBOACTBOTO O4akBa BCUYKM CTaHOapTn U UBMEeHeHna aa oboar npueTn B cHeToBogHaTa NOJIMTUKaA Ha
prnaTa npes3 NbpBUA Nepmnoa, 3ano4eall crneg aatarta Ha Bliu3aHeTo UM B cuna.

npOMeHVITe Ca CBbp3aHM CbC cneaHnTe CtTaHoapTu:

e WM3meHeHus B MCPO 3 Busnec KombnHauumn, MCC 16 MImoTu, mawmnHn n cbopbxerHnsa, MCC 37
MpoBu3nn, yCnoBHN 3abiMKEHNST U YCNOBHM akTnBKM B curna oT 1 aHyapu 2022 r., npueTtn ot EC;

e [opunwHu nogobpenusa 2018-2020 r. B cuna oT 1 aHyapu 2022 r., npuetu o1 EC;

e  UNameHeHnss B MCOO 17 3acTtpaxoBaTtenHu gorosopu B cuna ot 1 aHyapu 2013 r., npuet ot EC;

o UNameHeHnss B8 MCC 1 lNpeacraBsaHe Ha dmHaHcoBUTE oTyeTu: Knacudurkauusa Ha nacusmte Kato
TEKyLUWN 1 HeTekyLu, B cuna ot 1 aHyapu 2023 r., Bce oule He e npuet ot EC;

e  UNameHeHust Ha MCC 1 lNpeacTtaBsiHe Ha nHaHcoBUTe oT4eTU, MCOO U3aBneHns 3a npunoxeHue
2: OnoBecTsiBaHe Ha CHETOBOOHM NONUTKKK, B cuna oT 1 aHyapu 2023 r., Bce owle He ca NnpueTu ot
EC;

o UameHeHuns B MCC 8 CuyeToBOAHA NONUTMKA, MPOMEHU B CHETOBOAHUTE NPUBNM3UTENHN OLEHKN U
rpewwkn: OnpegeneHve Ha CHETOBOAHW NpUBNM3UTENHN oueHkn, B cuna ot 1 aHyapu 2023 r., Bce
oule He ca npuetn ot EC;

e UV3meHeHusa B MCC 12 [aHbum Bbpxy goxoga: OTCcpoyeHnTe AaHbLM CBbpP3aHW C akTMBU U Nacveu
npou3TUYaLLM OT egUHUYHK TpaH3akumu B cuna ot 1 sHyapu 2023 r. Bce owe He ca npueTtun oT EC;

e  UNameHeHns B8 MCPO 17 3acTtpaxoBaTtenHu gorosopu: MNbpBoHayanHo npunaraHe Ha MCPO 17 n
MC®O 9 — CpasHuTtenHa nHcopmaums B cuna ot 1 aHyapu 2023 r., Bce owle He ca npuetmn ot EC;

e U3meHeHusa B MCOO 14 ,OTcpoyeHn cMeTKM Npu perynnupadu ueHn” B cuna ot 1 aHyapwm 2016 r.,
BCe olLe He ca npueTtn oT EC.

4, CyeTOoBOAHA NMONUTUKa
4.1. OO6LWu nonoxeHus

Hain-3Hauymmmnte Cc4eTOBOOHM NOMUTMKK, NpunaraHn Npyu U3roTBSHETO Ha TO3M KOHCONMAauMpaH uHaHCOB
OTYeT 3a nepuoga, npuknoyvsaly Ha 31 gekemepu 2021 rogunHa, ca npeacTaBeHn no-gony.

KOHCOJ‘II/ILI,I/IpaHI/IﬂT d_)I/IHaHCOB OTHEeT € U3roTBeH MNpu cna3BaHe Ha NPpUHUMNNTE 3a OUeHABaHe Ha oTAelHnTe
BMAOBE aKTMBU, NacvnBK, NPUXOAM 1 pa3xoan, cbrnacHo MC®O. basunTe 3a oueHka ca onoBeCcTeHn NoapobHO
No-HaTaTkK B CHETOBOAHATA NOJINTUKA KbM KOHCONMAnpaHuaA q.)VIHaHCOB oT4erT.

CnepBa pa ce oTbenexwu, 4e Mpu U3roTBAHETO Ha MpeacTaBeHUs KOHCONMuAMpaH (huHaHCoB OTYET ca
M3NON3BaHW CYETOBOAHM OLIEHKM W JdonyckaHus. Bbnpekn uve Te ca 6asvpaHu Ha WHdopmauus,
npefocTaBeHa Ha PbKOBOACTBOTO KbM [araTta Ha W3roTBSHE Ha KOHCONMUAMpaHUS (PUHaAHCOB OTYET,
peanHuTe pesynTaTtvi MoraT Aa ce pasfnuyaBaT OT HanpaBeHUTE OLEHKM U JOMNYCKaHWSI.

4.2. MpepncraBsiHe Ha KOHcONUAUpPaHUs PUHAHCOB OTYeT

KoHconuanpaHunat omHaHcoB OTYHET € npeacTaBeH B cboTBeTcTBUE ¢ MCC 1 MNpeacTtaBsaHe Ha hmHaHCOBM
oTyeTn”. 'pynata npue ga npeacTaBs KOHCONMMAMpPaHus oT4yeT 3a neyanbata wnu 3arybaTta u gpyrus
BceobXBaTeH JOX0 B eQNHEH OTYET.

B koHconuaupaHusa oTyeT 3a (PpMHAHCOBOTO CbCTOSIHME Ce NPeACTaBsT ABa CPaBHUTENHM nepuoaa, Korato
pynata npunara cyeToBOAHA MONUTMKA PETPOCMEKTUBHO, MPEU3YnCnsiBa PETPOCMNEKTUBHO MO3ULUM B
KOHCONMMAupaHusa hMHaAHCOB OTYET UMK NpeknacuduLmpa no3nLmMmn B KOHCONMANPaHNa (UHAHCOB OTYET U
TOBa MMa CbLUECTBEH e(DEKT BbPXY MHOPMaLUUsiTa B KOHCONMANPAHUS OTYET 3@ (PUHAHCOBOTO CbCTOSHUE
KbM Ha4yanoTo Ha Npeaxoa4HUsi Nepuoa.

4.3. Ba3sa 3a KoHconupauus

B KoHconuaupaHus duHaHcoB oT4yeT Ha [pynata ca KoHconuaupaHu (UHaHCOBUTE OT4YeTM Ha
npeanpuUaTUeTo-Maika U BCUYKM ObLUepHU Npeanpusatns kbm 31 aekemspu 2021 r. ObliepHy NpeanpusTus
ca BCUYKM MPEANnpUATHs, KOUTO ce HamMupaT NoA KOHTpona Ha KoMnaHuaTa-maika. Hanvue e KoHTpor,
KkoraTo KoMnaHusiTa-Maika e W3NoXeHa Ha, UMK Uma npaea BbpXy, NPOMEHNMBATa Bb3BPbLLAEMOCT OT
CBOETO y4yacTue B NpeanpusTUETO, B KOETO € MHBECTMPAaHO, Y MMa Bb3MOXHOCT [a OKaXe Bb3feicTeue
BbpXy Tasu Bb3BPbLUAEMOCT MOCPEACTBOM CBOWUTE MPABOMOLUMS BbpXy NpeanpuaTMeTo, B KOETO €
MHBECTMpPaHo. Bcruky ObluepHy NpeanpusaTus UMaT oTYeTeH nepuod, NPUKIoYBaLl kbM 31 aekemBpu.

Bcruky BbTPELLUHOTPYNOBU CAENKM U canja ce enUMUHMPAT, BKIIOYUTENHO HepeanuaupaHute neyanou u
3aryby OT TpaHsakuumM wMexzay ngpyxectBa B [pynata. KoraTto HepeanusupaHute 3ary6u ot
BbTPELUHOTpYnoBu Npofaxkbu Ha akTUBY Ce eNIMMUHUPAT, CbOTBETHUTE aKTUBK Ce TecTBaT 3a obe3LeHKka oT
rmegHa Touvka Ha pynata. Cymute, npeacTaBeHy BbB (DUHAHCOBUTE OTYETM Ha ObLUepHUTE NpeanpuaTms
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ca KopurmpaHu, Kbaeto e Heobxooumo, 3a fa ce OCUrypy CbOTBETCTBME CbC CHETOBOAHATa NONUTUKA,
npunaraHa ot Npynara.

Mevan6a nnn 3aryba n gpyr BceobxBaTeH AOXOA Ha AbLUEPHU Npeanpusatvs, KOMTo ca nNpuaodutyn unu
npogageHn npe3 rognHarta, ce npu3HaBaT OT AaTaTa Ha I'IpVI,EI,06I/IBaHeTO, MM CbOTBETHO OO0 AaTtaTa Ha
npogaxbata um.

HEKOHTDOJ'II/IpaLU,OTO y4qyacTtue Kato 4act OoT cobcTBEHMSA KanuTan npencrtaengaBa AenbvT OT nevan6ara unu
3ary6aTa N HETHUTE aKTUBN Ha ObLEepPHOTO npeanpunatmne, KOMTo He ce nputexasat OT prnaTa. oowmat
BceobxBaTeH [OoOXxo4 Wnu 3ary6a Ha AObLWEepHOTO npeanpundatne ce OTHacA KbM cobcTBEHMUNTE Ha
npenanﬂTmeTo-MaVlKa N HEeKOHTponupawuTe y4actna Ha 0asaTa Ha TexHWs1 OTHOCUTENeH [nOsan B
cobCTBEHUS KanuTan Ha AObLEPHOTO nNpeanpuatTune.

Ako Npynarta 3arybu KOHTPON Haa AbLUEPHOTO NpeanpusaTue, BCsikakBa MHBECTULMSA, 3aabpKaHa B buBLLETO
ObLUEepHO nNpeanpuaTre, ce NnpM3HaBa no cnpaeeanmea CTOMHOCT KbM JaTaTa Ha 3arybaTta Ha KOHTpOn, kaTo
npomsaHaTta B 6anaHcoBaTa CTOMHOCT ce OTpassBa B neyanbarta unm 3arybarta. CnpaBeanusaTta CTOMHOCT
Ha BCsika MHBECTULMS, 3a4bp)KaHa B OMBLUETO ObLUEpPHO NpeanpusaTve KbMm gaTtata Ha 3aryba Ha KOHTPOn
Ce cuuTa 3a crpaBeanuea CTOMHOCT NMpu MbpBOHAYanHoO NpusHaBaHe Ha PMHAHCOB aKTUB B CbOTBETCTBUE
¢ MC®O 9 ,PuHaHCOBN MHCTPYMEHTU® UNKU, KbOETO € YMECTHO, 3a cebeCTOMHOCT Mpu MbpBOHAYanHo
npusHaBaHe Ha MHBECTULMNSA B acOoLMMpPaHO UMM CbBMECTHO KOHTpONUpaHo npeanpusatne. B gonbnHeHne
BCUYKM CyMM, NMpU3HATU B ApYyr BceobxBaTeH A0Xon MO OTHOLIEHME Ha TOBa AbLUEPHO Npeanpustve, ce
oTyMTaT Ha cblaTa 6asa, kakto 6m 6uno Heobxoaumo, ako 'pynaTta AnpekTHo ce e Guna oceoboguna ot
CbOTBETHMTE aKTMBU WM NacuBuK (Hanp. peknacuduumMpaHn B nedandbaTta wnu 3arybata unm OTHECEHU
OVPEKTHO B HepasnpeaeneHarta neyanba cbriacHoO U3McKBaHUsATa Ha cboTBeTHMA MCPO).

Mevanbata wnm 3arybata OT OTNMCBAHETO Ha WHBECTUUMA B AbLUEPHO npeanpuaTve npeacraBnssa
pasnukata Mexgy i) cymata OT crpaBegfsiMBata CTOWMHOCT Ha MOfy4YeHOTO Bb3HaArpaxgeHve wu
cnpasegnuBaTa CTOMHOCT Ha BCHKa 3agbpXaHa MHBECTMUMS B OMBLUETO ObLUEepHO npeanpuatne u i)
BGanaHcoBaTa cymMa Ha akTMBuTe (BKMOYUTENHO penyTauus) U nacMBuUTe Ha ObLUEPHOTO MpeanpusTue u
BCSIKAKBO HEKOHTPOMMPALLIO yyYacTume.

4.4, BusHec komGuHauun

Bcuukm BmsHec kombuHaummM ce oTuMTaT CYETOBOOHO MO MEeToda Ha nokynkaTa. [lpexBbpreHoTo
Bb3HarpaxgeHue B OM3HecC KOMOMHaUWs ce OLeHsiBa MO cnpaBeiiMBa CTOMHOCT, KOSITO Ce M34nChsiBa KaTo
cymarta OT crnpaBegfiMBuMTe CTOMHOCTM KbM Jatata Ha npuvaobuBaHe Ha akTUBMTE, MPEXBbPrieHW OT
npuoobusalLms, noeTute oT NPUAOOMBaLLUA 3a4bIDKEHNST KbM OMBLUMTE COOCTBEHULM HA NpMAoOUBaHOTO
npegnpusaTMe WM KanutanoBWTe yyacTusi, eMuTupaHu oT [pynaTa. [MpexBbpneHOTO Bb3HarpaxaeHue
BKIIIOYBA CMpaBeffiMBaTa CTOMHOCT Ha aKTMBW UMW NacyBU, Bb3HUKHANW B pe3ynTaT Ha Bb3HarpaXaeHus
nog ycnosue. Pasxogute no npugobuBaHeTo ce oTuuTat B neyanbarta wunu 3arybata B nepuoga Ha
Bb3HUKBAHETO UM.

MeToabT Ha nokynkata BKMHOYBa NpuU3HaBaHe Ha pasrpaHMYMMUTE akTMBM M NacuBW Ha nNpuaobrueBaHOTO
npeanpusiTue, BKIIOYMTENHO YCMOBHWUTE 3adbJDKEHUsi, HE3aBMCMMO Janu Te ca Ounu npusHaTu BbB
dmHaHCcOBMTE OTYETM Ha npuaobusBaHOTO npeanpusitue npean 6GusHec kombuHauusATa. [pu
MbpPBOHAYaNHOTO NPU3HaBaHE akTUBUTE M NACMBUTE Ha NPUAOOMTOTO AbLLEPHO NPEeANpUATUE Ca BKITHOYEHU
B KOHCONWAMPaHUS OTYET 3a (PMHAHCOBOTO CbCTOSIHWE MO TAXHaTa CMpaBeAninBa CTOMHOCT, KOSITO CIyXu
kaTo 6a3a 3a nocrneagallo OLEeHsIBaHE B CbOTBETCTBME CbC CHETOBOAHATA NonuTUKa Ha [pynara.

3a Bcsika GusHec KoMOBUHaUUs I'pyrlaTa oueHsABa BCAKO HEKOHTponupawlo y4actune B I'IpVI,CI,OGI/IBaHOTO
npeanpuaTne, KoeTo npeacrtaendBa adan ot cobcTBEHMS My Kanutan n gaBa npaso Ha JNMMKBMOAUNOHEH 04,
nnn no cnpasennuea CTOMHOCT MM no nponopunoHaneH Adn Ha HEeKOHTponupauwoTo Yy4dacTtue B
pasrpaHn4nMmnTe HETHU aKTUBU Ha I'IpI/I,CI,O6VIBaHOTO npeanpuaTmne. ,D,perTe BMAOBE HEKOHTposnupallo
y4dyactue ce oueHaBaTt no cnpaseanmea CTOMHOCT WK, ako e npuUNoXmmo, Ha 0a3a, onpenerieHa B Aopyr
MC®O.

Penytauusta ce npusHaBa crieg onpefensHe Ha BCUMYKW pas3rpaHU4MMM HemaTepuarnHui aktueu. T4
npeacTaBnsiBa MPEBULLIEHMETO Ha cymata oT (a) crpaBegsMBata CTOMHOCT Ha MNPEXBBPIIEHOTO
Bb3HarpaxgeHve KoM partaTa Ha npupgobueaHe u (0) pasmepa Ha BCSAKO HEKOHTPONMpALLO ydacTue B
npuaobusaHoTo NpegnpuaThe u (B) B busHec koMOMHaUWs, nocTUrHaTa Ha eTanu, cnpasegnMBaTa CTOMHOCT
KbM fgaTata Ha npuaobvBaHe Ha ObPXKaAHOTO NPeau KanuTanoBo y4YacTue Ha [pynarta B npuaobuBaHOTO
npegonpusaTve, Hag cnpaeBegnvBaTa CTOMHOCT Ha pasrpaHMyYMMWUTE HETHW aKTMBM Ha NpuaobuBaHoOTO
OPYKeCcTBO KbM pfaTata Ha npuaobuBaHe. Bcsako npeBuleHMe Ha chnpaBegnvBata CTOMHOCT Ha
pasrpaHMuYMMUTE HETHWU akTMBW HaA u34ucrieHarta no-rope cyma ce npu3Haea B neyanbarta unm 3arybarta
HenocpeacTBeHo cnea npugobueaHeTo.
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Mpn 6musHec kombuHaums, nNocTurHaTa Ha eTanu, [pynata npeoueHsBa AbPXaAHOTO Mpean KanuTaroBo
yyacTtue B npuaobusaHOTO NpeanpusaTye No cnpaseannBa CTOMHOCT KbM AaTaTa Ha npuaobuvBaHe (T.e. KbM
Jartarta Ha npuaobmBaHe Ha KOHTPOM) 1M Npu3HaBa Npou3TudallaTa neyanba unu 3aryba, ako MMa Takumea, B
neyanbata wunu 3arybata. Cymute, npusHatM B Opyrua BceobxBaTeH [0OXO4 OT OANOBO y4yacTve B
npnaobnBaHOTO NpeanpuaTUe Npean gataTta Ha npuaobnBaHe Ha KOHTPOS, ce Npu3HaBaT Ha cbluaTta 6asa,
KakTo ako ['pynaTa ce e ocBoboamnna AUPEKTHO OT AbPXKaHOTO Npean KanuTanoBo yyacTtue.

AKO MbpBOHAYaNHOTO CYETOBOAHO OTYMTaAHe Ha OM3HecC KoMOMHauusTa He e MPUKMYEHO A0 Kpas Ha
OTYETHWS Nepuop, B KOWTO ce oCbLLecTBsiBa kOMOMHaUMsATa, 'pynaTta oT4MTa NpoBU30OPHN CyMM 3a cTaTunTe,
3a KOUTO OTYMTAHETO He e Npukntounno. MNMpes nepnoaa Ha oueHsIBaHe, KOWTO He MOXe Aa HagBullaBa efHa
roaMHa OT JgaTtaTa Ha npuagobwuBaHe, [pynaTa kopurmpa CbC 3agHa gata Te3u MPOBM3OPHU CYMU WIK
npu3HaBa OOMbIIHUTENHN aKTUBM UM NacuBK, 3a Aa OTpasu HoBaTa nonyyYeHa MHopMauus 3a daktute u
obcTosATencTeaTta, KOUTo ca CbLUeCTBYBanu KbM AataTta Ha npugobmBaHe 1, ako ca Ounm U3BeCTHU, Lsaxa
a NOBMUSSIT Ha OLleHKaTa Ha CyMuTe, MpM3HaTK KbM Tasu gara.

Bcako Bb3HarpaxgeHue noa ycrosue, AbIMXMMO OT npuaobmBaliusa, ce npu3HaBa no crnpasennvea
CTOMHOCT KbM AaTtaTta Ha npuaobuBaHe U ce BKIYBA KaTo YacT OT NPEexXBbPrieHOTO Bb3HarpaxxaeHue B
3aMsiHa Ha npuaobmeaHoTo npeanpuaTue. [locnegBawyn nNpomMeHW B chpaBegnvBata CTOMHOCT Ha
Bb3HarpaxaeHumeTo nog ycrnoBue, KOETO € KrnacMpuuupaHo KaTo akTMB WU nacuB, Ce MNpu3HaBaT B
CbOTBETCTBME C M3nckBaHusTa Ha MCPO 9 ,duHaHCOBM MHCTPYMEHTU® UK B NevanbaTa unu 3arydarta unm
KaTo NpomsHa B Apyrusi BceobxBaTeH [ox04. AKO Bb3HarpaXXaeHNeTo Nof YCroBue e KnacuuumpaHo KaTto
CcOoBCTBEH KanuTan, TO He Ce NPeoLeHsBa 40 OKOHYaTENMHOTO My ypexaaHe B cobcTBeHust kanutan. [poMeHu
B CMpaBefnvBaTa CTOMHOCT Ha Bb3HarpaxgeHweTo nop, yCnoBsue, KouTo nNpeacTaBnsaBaT NPOBU30PHN CyMU
npes nepuoaa Ha oLeHsIBaHe, ce 0Tpa3siBaT PETPOCMNEKTUBHO 3a CMETKa Ha penyTaumsaTa.

4.5, CAenkun ¢ HEKOHTpoNMpaLLM y4acTus

lMpomeHwn B gena Ha ['pynata B cCOGCTBEHUS KanuTan Ha AbLUEPHO OPY>KeCTBO, KOUTO He BOAAT A0 3aryba Ha
KOHTPOJII, Ce TpeTupar KaTto TpaH3akuum cbC cobcTBeHmum Ha Npynata. OT4eTHUTE CTOMHOCTM Ha Aena Ha
pynata M Ha HEKOHTponupawmTe y4acTus Ce Kopwurmpat C uUen OTpas3siBaHeTO Ha npomsiHata Ha
OTHOCUTENHMA UM OAN B Kanutana Ha AblLepHOTO ApYyXecTBo. Besika pasnuka mexay cymaTta, ¢ KoATo ca
NMPOMEHEHN HEKOHTpPONUpawmTe y4yactus, U cnpasBegnmBaTa CTOMHOCT Ha MOMNYyYEHOTO WNKU nnaTeHo
Bb3HarpaxzaeHue, ce NMpu3HaBa OWPEKTHO B COOCTBEHWS Kanutan M ce OoTHacs kKbM coBCTBEHMUUTE Ha
npegnpuaTneTo-manika.

4.6. UHBecTNUUM B acouunnpaHn m CbBMeCTHU npeanpuAaTuA

CbBMeCTHO npeanpuAaTne e 4oroBopHoO cnopasymMmeHue, no cunarta Ha Koeto I'pyrlaTa n apyrum HesaBmcnumMmun
CTpaHun ce 3aemMaT CbC CToMaHCKa OENHOCT, KOATO MOoASfieXm Ha CbBMECTEH KOHTpPONT U CTpaHuTe
nputeXxaeawy CbBMECTEH KOHTPOJ&T BbPXYy npeanpudatueTo umMmat npaBoO Ha HETHUTE aKTuBU Ha
npeanpuAaTneTo. MHBecTumMnTE B CbBMECTHMU npeanpuaTua ce oTymTart no cebeCTONHOCT.

AcouunpaHu ca Te3un NpeanpusTUs, BbPXY KoUTo [pynaTta e B CbCTOSHME @ OKa3Ba 3HAYUTESIHO BrMsiHE,
HO KOWUTO He Ca HUTO AblUEepHM NPEanpUATUS, HUTO CbBMECTHO KOHTPONMpaHu npeanpusatus. Mineectuymnre
B acouuupaHu NpeanpusaTus ce npusHaeaT MbpBOHAYasiHo No cebecToHoCT, a BrocreacTeme ce otumtar
no MeToga Ha cobcTBeHus kanuTan. B ceGecToHOCTTa Ha MHBECTUUMATA Ce BKIIYBAT pasxoute no
HeWHOTo nNpugobuBaHe. VIHBECTULMMTE B acoLMMpaHW NPeanpuaTUs MoraTt Ja BKMHOYBAT U HeoGe3neyeHm
ObMrOCPOYHM B3EMaHWS! UK 3aEMU, 3@ KOSITO HE Ce MnaHupa U He ce oYakBa Aa GbaaT ypeaeHu B 6rnunsko
O6baewe. CunTta ce, Ye MO CbLUECTBO TakMBa CyMM Ca OOMbIHEHWE Ha WHBecTUUMsTa Ha [pynata B
acouuupaHoTo NpPeanpUsiTUE NN CbBMECTHO NPEATNPUATUE.

PeﬂyTaU,VIFI UM Kopekuunn B cnpasennmeaTta CTOWHOCT Ha Aena Ha I'pynaTa B acounMnpaHoTo npeanpuatune,
Ce BKMYBa B CTOMHOCTTA Ha UHBECTULMATA.

Bcunykn nocnegpawin npomMeHun B pa3Mepa Ha y4yacTueTo Ha prnaTa B CODOCTBEHMsI KanuTan Ha
acouuMMpaHoTO npeanpusiTue ce npusHaBaT B GanaHcoBaTa CTOWHOCT Ha WHBecTUUMATa. [MpomeHwu,
ObIpkalm ce Ha nevan6aTa unu 3aryb6aTta, peanusvupaHa OT acoLMMPaHOTO NpeanpusiTue, ce oTpasseaT B
KoHconuamupaHusa otyeT 3a nevyanbata wnu 3arybata/ oTyeT 3a nevanbarta wnu 3arybata v gpyrus
BceobxBaTeH goxon Ha pepn “lNevanba/ (3aryba) oT MHBECTMLMM, OTYUTAHM MO METoda Ha COGCTBEHUsI
kanuTtan’. Te3an NpoMeHn BKOYBAT Nocrefpalla amopTusaums unu obesueHka Ha onpegerneHaTa npu
I'IpI/Ip,O6I/IBaHeTO cnpasegnuea CTOWHOCT Ha aKTUBM U NacuBu Ha acounnpaHoTo npegnpudaTune.

npOMeHI/ITe B Opyrusa BceobOXBaTeH 4OX0A Ha acounnpaHoTo npeanpuaTne, Kakto n B nNo3munn, Nnpu3HaTu
OVNPEKTHO B cobcTBEHMSA KanuTan Ha acounMnpaHoTo npeanpudatTne, ce npusHaeat CbOTBETHO B Apyrud
BceobxBaTeH Aoxond UM B CODCTBEHUSI kanutan Ha prnaTa. B cnyvyante, B KOUTO OENbT Ha prnaTa B
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peanusvpaHuTe 3aryby Ha acouuMpaHoTo NpeanpuaTME HaaBuLLM pasMepa Ha yyacTueto i B
acouuMpaHoTo NpeanpusaThe, BKIIOYUTENHO M HeoGesanedyeHnTe B3eMaHusl, [pynaTa He nNpu3HaBa cBos AN
B Mo-HaTaTbLUHWTE 3ary6u Ha acoLMMpaHoTOo NpeanpuaTue, 0CBEH ako pynaTta HaAMa NoeTy AOroBOPHM UM
hakTUYecKkn 3adbIHKEHUS UMW € U3BbPLUXMIA NMallaHMsa OT MMETO Ha acouuMpaHoTo npeanpusaTtve. Ako
BMOCNEeACTBME acoLUMpaHoTo NpeanpusaTue peanvavpa nevanéu, FpynaTta npusHasa cBos AN AOTONKOBA,
[OKOJSIKOTO AenbT Ha nevan6arta HagBuLWM HaTpynaHus Asn Ha 3aryoute, KouTo He ca Gunu npusHaTh no-
paHo.

HepeanusupaHuTe neyan6u v 3arybv oT TpaH3akuum mexay Mpynata u HeiHUTe acouMmMpaHn u CbBMECTHU
NpeanpusTHs ce eNMMUHMPAT A0 pasmepa Ha Aena Ha 'pynaTta B Te3un npeanpustus. Korato ce envumuHmnpar
HepeanuavupaHu 3aryou ot npodaxkbu Ha akTMBU, CbOTBETHUTE aKTUBU Ce TeCTBaT 3a 0be3lieHKa OT rneaHa
Toyka Ha [pynaTa.

Cymute, oTpaseHun BbB (PUHAHCOBMTE OTYETU Ha acoummpaHuTe W CBLBMECTHW NpeanpusaTus, ca
npensyncnenn, KbaeTo e Heobxoammo, 3a Aa ce OCUrypu CbOTBETCTBME CbC CHETOBOAHATa NONUTMKA Ha
pynaTa.

Mpn 3aryba Ha 3Ha4MTENHO BNUSIHWE Ha acouMupaHo ApyxecTBo [pynata oueHsBa M nNpu3HaBa BCsKa
3anaseHa MHBECTULIMA B HETO MO cripaBeanimBa CTOMHOCT. Besika pasnumka mexay 6anaHcoBaTa CTOMHOCT Ha
MHBECTUUMATA B acouMMpaHOTO JPYXEeCTBO Npu 3aryba Ha 3Ha4YUTEeNHOTO BMMSHWE W cymMaTa OT
cnpaBegnMBaTa CTOMHOCT Ha 3ana3eHoTO y4acTve W MOCTBbMNEHUsiTa Npu OTMMCBAHETO Ce Mpu3HaBa B
neyan6ara unu 3arybara.

AKO OsiMOBOTO y4yacTue B acoLMMpaHoTO APYKECTBO € HamaneHo, Ho 6e3 3ary6a Ha 3HauUTeNHO BNUsiHME,
camo MponopLMoHanHa Yact OT CymMuTe, NpuU3HaTU B ApYyrusi BceobXBaTeH [0XOA, ce peknacuduumpa B
neyan6ata unu 3arybara.

pynata npusHaBa AMBUOEHT OT CbBMECTHO KOHTPONUPAHO NpeanpusaTMe unvM acounmpaHo npeanpusitue B
neyanbara unu 3arybata B cBOMTE MHAMBUAYaANHU (PMHAHCOBU OTYETU, KOraTo Obae yCTaHOBEHO MPaBoOTO
My Aa nony4v gMBuaeHTa.

4.7. Coenku B YyxaecTpaHHa BanyTa

CaenkuTe B YyXgecTpaHHa BanyTa ce oTdyuTaT BbB (PyHKLMOHaNHaTa BanyTa Ha CbOTBETHOTO APYXECTBO
oT pynaTta no odmumanHns obmeHeH Kypc KbM gaTata Ha caenkarta (06sBeHns ukcuMHr Ha bbnrapcka
HapogHa 6aHka). MMevyanbute n 3arybuTe OT KypCOBWM PasfnuKK, KOMTO BB3HWKBAT NpU ypexgaHeTo Ha Te3n
CAENKMN 1 MpeoLeHABaHEeTO Ha NapuyHMUTE NO3ULMK B YyXKAeCTpaHHa BanyTa KbM Kpasi Ha OTYeTHWS nepuog,
ce npusHaBeart B neyanbata wnu 3arybara.

HenapuyHnuTe nosuuuu, OLEHSIBaHW MO WUCTOpUYEcKa LeHa B YyAecTpaHHa BasyTa, ce oTdyudTaTt no
06MeHHUs1 KypCc KbM daTaTta Ha caenkaTa (He ca npeoueHeHu). HemapuuyHuTe no3vuuv, OUEHSIBAHW MO
crnpaBeanuBa CTOMHOCT B YyXXOecTpaHHa BanyTa, ce oTYATaT No obMeHHUs Kypc KbM Aartarta, Ha KOoATo e
onpenerneHa cnpaBegnueaTa CTOWHOCT.

®yHKUMOHaNHaTa BanyTa Ha OTAeNHWTE ApyXecTBa OT [pynaTta He e NPOMEHsAHa B paMKUTE Ha OTYETHUS
nepwvog.

4.8. OTyMuTaHe No cermMeHTun

PbkoBOACTBOTO onpenens ABa oOnepaTyMBHU CErMeHTa, Ha 6a3a Ha OCHOBHUTE NMPOAYKTU U YCMyru, KOUTO
npegnara pynata — ®uHaHcoBa AevHocT 1 HeaBwknmn umotn. Becekn oT Te3n onepaTtvBHM CETMEHTU ce
yrnpaBnsiBa OTAENHO, Tbi KaTo 3a BCAKa OEWHOCT Ce U3MOoM3BaT pas3fU4HU pecypcu v noaxogn. Beuuku
COENKN MEXOy CErMeHTUTE Ce OCbLLECTBSABAT MO LIEHW HA CbOTBETCTBALUU COENKM MeXOy He3aBUCUMU
cTpaHu. lNpu otuntaHeTo no cermeHTn cropeg MCOO 8 ,OnepatmBHu cermeHTW” [pynata npunara
NMONWTUKA Ha OLleHsIBaHe, CbOTBETCTBALLA Ha NOoMMTUKaTa Ha OLEeHsIBaHe, U3non3BaHa B KOHCONMAMpPaHWs
PMHAHCOB OTYET.

[pynaTta He onpenensa akTuBK, KOUTO HE CE OTHACSAT AMPEKTHO KbM OENHOCTTA Ha HAKOW OT CErMeHTUTE.
MHdopMaLumsaTa OTHOCHO pe3ynTaTuTe Ha OTOENHUTE CErMEHTH, KOATO Ce Npernexaa perynapHo oT nuara,
OTroBOPHM 32 B3eMaHe Ha OMnepaTMBHU pELLUEHMs, HE BKIYBa edekTuTe OT eOUHUYHM HEMoBTapsiemMu
cbouTUA. PMHAHCOBUTE NPUXOOUN U Pa3Xoam Ce BKITHOYBAT B pe3ynTaTnTe Ha onepaTuBHUTE CETMEHTU, KOUTO
pPeAoBHO ce npernexaaTt OT nuuarta, OTTOBOPHM 3@ B3EMaHe Ha OnepaTyBHU PELLEHNS.

He ca HacTbNWIM NpOMeHM B METOAMTE 3a OLEHKa, U3MON3BaHu 3a onpegensHe Ha nevanbarta wunu 3arybarta
Ha CerMeHTUTEe B NMPEAXOAHM OTYETHM nepuoau. He ce npunara acMMeTpUYHO pasnpeferneHne mexay
CEerMeHTuTE.
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4.9, Mpuxogm

Mpuxogute Ha NpynaTta ca cBbp3aHW OCHOBHO C onepauuun ¢ (OMHAHCOBW MHCTPYMEHTU. B 3aBucumocT ot
KnacudukaumaTa Ha akTMBMTE, C KOUTO Ca CBbP3aHu, NPpUXoauTe ce Knacudpuumupat B BE€ OCHOBHM rpynu —
neyanbu oT onepauum ¢ (PMHAHCOBWU WMHCTPYMEHTU n buHaHcoBKM npuxoaw. [MbpBaTa rpyna Bknto4sa
neyan6a/(zary6a) ot npogaxba Ha akuun, NpomMsaHa B cnpasBeanuMBa CTOMHOCT Ha (PUHAHCOBM aKTUBW,
OTYMTaHW MO cnpaBednvBa CTOMHOCT B nevanbarta unm 3arybarta n npuxoam ot npogaxba Ha puHaHCOBU
akTmeuM (B3emaHusa no uecum). Kato cmHaHcoBu npuxoan ce npeactaBaT [1pyxoam oT NUXBM NO 3aemMu U
Npuxoaun oT AMBUOEHTH.

pynata oTunTa U Opyrn npuxoan, kouto ca B obxsata Ha MCPO 15 n ce oueHsBaT Mo crnpaeBeanvea
CTOMHOCT Ha NOSTy4eHOTO MUK NOoAJIEXKALLOTO Ha NosyvyaBaHe Bb3HarpaxaeHve, kKaTo He ce BKIoYBaT AaHbK
fob6aBeHa CTOMHOCT.

Mpuxooute OT NpepocTaBeHn ycnyrnm ot [pynarta, kouTo ce otyuTtat no pega Ha MCPO 15 eknwousar
OCHOBHO NPMX0Au OT NpefocTaBsHE Ha WHBECTULMOHHM YCIyru M YCnyru no ynpaeneHue Ha AOroBOPHU
doHaoBe.

I'Ipmxop,MTe Ce Nnpu3Haea, KoraTto ca n3nbliHeHU cregHnTe yCrioBUA:

e 1 WpeHTnduumpaHe Ha Jorosopa C KNMeHT

e 2 VgeHTudurumpaHe Ha 3agbiKeHUsTa 3a U3NbIHeHe

o 3 OnpepnensHe Ha LeHaTa Ha caenkaTa

e 4 PasnpepgeneHve Ha LueHaTa Ha caenkaTta KbM 3aabIDKeHNATa 3a U3NbIIHEHUE

e 5 [lpusHaBaHe Ha NpmxoauTe, KoraTo ca yOoBNeTBOPEHN 3aAblKeHNATa 3a U3MbIIHEHKe.

MpuxoauTe OT 4OrOBOPYU C KIMMEHTU CE NpU3HaBaT, KOraTto KOHTPONTbT BbpXy obellaHnuTe B 4OroBopa ycnyrm
ce NPexBbPIIAT Ha KNMeHTa B pa3Mep, KOWTO 0Tpa3siBa Bb3HarpaXXaeHMeTo, Ha koeTo [pyXecTBOTO o4YakBa
[a uma npaeo B 3aMsiHa Ha Te3un YCryru.

KOHTponbT ce NpexBbpns Ha KrWeHTa, Korato (Mnu KaTo) YAOBMETBOPU 3a4bIPKEHMETO 3a U3MbIIHEHUE,

CbIMacHo ycroBusiTa Ha [oroBopa, kato NpexBbpnu obellaHarta ycnyra Ha knveHTa. [lageH akTue (cToka
UnK ycryra) e NpexeBbprieH, KoraTo (MNn KaTo) KNUEHTLT NOJyYr KOHTPON BbpXy TO3M aKTUB.

Bcsko obelyaHne 3a npexBbprisiHeE Ha YCNyrn, KOUTO ca pasrpaHnyumu (Camum no cebe cu n B KOHTEKCTa Ha
AOroBopa), ce oT4nTa Kato egHo 3agbihKeHne 3a U3MbIIHEeHMne.

D,py)l(eCTBOTO npmn3HaBa npuxon 3a BCAKO OTAENIHO 3aAbJDKeHue 3a u3nbliHeHue Ha HMBO nHauBuayaneH
00roBoOp C KIMEHT KaTo ce aHanunanpat BUabT, COOKbT U YCIIOBUATA 3a BCEKU KOHKPETEeH 0roBop.

[oroBopuTe ¢ KNUEHTM 0b61YainHO BKIMHOYBAT €4HO €AVHCTBEHO 3abITKEHNE 3a U3MbIHEHNE.
OueHsiBaHe
Mpuxogute ce n3amepBaT Bb3 OCHOBA Ha OnpeaeneHaTta 3a BCeku 4OroBop LieHa Ha caernkara.

LleHaTa Ha coenkata e pa3mepbT Ha Bb3HarpaxaeHWeTo, Ha KoeTo [ipyxecTBOTO o4akBa Ja MMa npaso B
3aMsiHa Ha NPEXBBPIISIHETO Ha KNMWEHTa Ha obeLLaHnTe yCryru, C U3KINIYEHWe Ha CyMUTe, CbOpaHn oT UMeTo
Ha TpeTu CTpaHu (Hanpumep OaHbk Bbpxy gobaBeHaTa cTtomHocT). ObelaHOTO B A4OroBopa C KrMeHTa
Bb3HarpaxzaeHue Moxe a BKIMo4Ba hUKCUpaHu cymMmu, MPOMEHNUBU CYMU, UMK U ABETE.

Korato (unv kaTto) 6be yAOBNETBOPEHO 3aablHKeHUE 3a U3MbIIHEHWE, [lpyKeCTBOTO Npu3HaBa KaTo npuxon
CTOMHOCTTAa Ha UeHata Ha coenkata (KOeTo W3KNioYBa MNPUBNUSUTENHN OLEHKM Ha MNPOMEHMNUBOTO
Bb3HarpaxaeHue, CbAbpXKallo orpaHn4eHmnst), KOATO € OTHeceHa KbM TOBa 3adbJKeHVe 3a U3MbITHEHVe.

,D,py)KeCTBOTO pasrnexna oanu B Jorosopa CbLlecTtsyBat Opyru obeLllaHuns, KOUTO ca OTAENHU 3a4bIKEHMS
3a n3NbJriHEHME, 3a KOUTO Tpﬂ6Ba na bbae pasnpegernieHa 4acT OT LieHaTa Ha caeikaTta.

Mpu onpenensiHe Ha LieHaTa Ha caernkaTa ce B3ema npeaBu BNUSHUETO Ha MPOMEHNNBO Bb3HarpaxaeHue,
HanMuMeTo Ha 3HauYUTENHM KOMMOHEHTU Ha (UHAHCMPAHETO, HenapuUYyHOTO Bb3HArpaxaeHue
(6e3BBb3ME3OEH ra3) n Bb3HArpaXxaeHNeTo, AbIDKMMO Ha KITMEHTA.
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anIXOﬂ,VITe ce npusHaeatr unm B AgageH MOMEHT Win C TeYeHue Ha BpemMeTo, Korato win [okato
ﬂ,py)KeCTBOTO YAOBNETBOPU 3aAbIDKEHNATA 3a U3NbJTHEHUE, I'IpGXB'pr'IFlVIKI/I obellaHnTe CTOKM Unn ycnyrum
Ha CBOUTE KIMTMEHTW.

pynaTa npusHaBa NpMxoau C TEYEHNE Ha BPEeMETO BbB Bpb3ka C NPeAoCTaBAHUTE Ha KIMEeHTU obuyaiiHn
MHBECTULMOHHWN YCNYr1, CBbP3aHN C TbProBUsS C (PUHAHCOBU WMHCTPYMEHTM, YCIyrM MNpeaocTaBsHU BbB
Bpb3Ka C NOAroTOBKA 3a EMUCKS U NNAaCMEHT Ha LIeHHWN KHWXKa, YCIYyry KaTto AoBEPEHUK No 0GNUraumoHHN 1
APYTY EMUCUM U APYTN YCITYTU.

EpHa ot genHocTuTe, npegoctaBsHM OT [pynata e cBbp3aHa C ynpasreHue Ha AO0roBOpHWM (POHOO0BE U
CBbp3aHMUTE C TOBA TaKCU M TPaH3aKLMOHHU NPUXOAM CBBbP3aHW C eMuTMpaHe M obpaTHO U3KyrnyBaHe Ha
asanose.

prnaTa npu3HaBa KaTo 3agbJ/DKeHUA nNo A0roBop Bb3HaArpaxaeHwe, noslyd4eHo no OTHOWeHue Ha
HeynoBNeTBOPEeHU 3aAblDKeHUA 3a U3NbJIHEHME U T NpeactaBA KaTto APYrKn 3aAblDKeHUA B OT4eTa 3a
d)VIHaHCOBOTO cbCTosiHME. 10 CbLWMA HaYMH, ako prrlaTa yYAOBNETBOPU 3aablKeHne 3a U3NbJIHEHME,
npegu Ooa nony4yn Bb3Harpa>xgeHneTo, To Npu3Haesa B KOHCONMAUpaHna oT4yeT 3a (*)I/IHaHCOBOTO CbCTOAHNE
nnn akTme no pgorosopa, unu B3emMaHe, B 3aBUCMMOCT OT TOBa falin ce U3NCKBa Hewo Apyro OCBeH
onpeneneHo BpemMe 3a rnojiydaBaHe Ha Bb3Harpa>KaeHneTo.

[pyra cbliectBeHa yacT OT nevanbute Ha pynaTta ca CBbp3aHU CbC CErMEHT ,HeaBmKuMM nmMoTu®, KOuTo
npeacTtasnseaT nevyanba oT NpeoLeHKka No cnpasenfimBa CTOMHOCT Ha MHBECTULMOHHUTE MMOTU U NPUXOaU
OT HaeMu. Tean npuxoam ca n3BbH obxeata Ha MC®PO 15 1 ce oTuuTat No pena Ha opyrn CTaHoApPTy.

4.10. OnepaTuBHM pa3xoau

OﬂepaTMBHI/ITe pa3xogn ce npu3HaBaT B nevan6ara nnm 3ary6aTa npn nNon3BaHETO Ha yClnyrmte uin Ha
gartata Ha Bb3HUMKBAHETO UM B CbOTBETCTBME C NPUHUMNNTE Ha HA4YNUCnsABaHE U CbNOCTaBMMOCT.

4.11. Pasxoau 3a NMXBU 1 pa3xogu no saemu
PasxoguTe 3a nuxsm ce otumTaT TEKYLLO NO MeToAa Ha ePEKTUBHUSA NINXBEH MPOLLEHT.

Bcunykm pasxogm no 3aemu, KOUTO OMPEKTHO MoraT Aa 6baaTt OTHECEHW KbM 3aKynyBaHETO, CTPOUTENCTBOTO
U1 NPOU3BOACTBOTO Ha €AMH OTrOBapsiLL, Ha YCrNOBMATA akTMB, Ce KanuTanuaupar npes nepuoaa, B KOMTO
Ce O4YakBa aKTUBBLT Aa 6bae 3aBbpLUEH M MPUBELEH B FTOTOBHOCT 3a M3non3saHe unm npogaxba. OctaHanuTe
pasxogu no 3aemu ce npu3HaBaT KaTo pasxopq 3a nepuoa, B KOWTO Ca Bb3HUKHaNM, B KOHCONUAUPAHWUS
OoT4YeT 3a nevanbarta unu 3arybata 1 gpyrua BceobxsaTtHus oxoa Ha pea ,PuHaHcoBm pasxoan”.

4.12. PenyTtauus

PenyTauusta npeacraenssa 6baelumMTe NKOHOMUYECKN MON3K, NPOM3TUYALLM OT APYriM akTUBKU, NPUAoGUTK
B OGM3HeC KOMOUHaUUS, KOMTO He ca MHAUBUAYarHO UAEHTUMULMPAHU U NPU3HATK OTAENHO. 3a Lenute Ha
TecTa 3a 06e3LeHKa penyTaumsita ce pasnpeaerns KbM Besika ejHa eAuMHMLa, reHepmpalla napuyH1 noTouu,
Ha pynata (wnu rpyna OT eQuHWLM, reHepupaLlm napuyHyu nNoToum), KOSATO ce ovaksa ga Mma nonsu ot
Bu3Hec koMBMHaumaTa, He3aBMCMMO OT TOBa Aanu APYrn akTMBWM UKW NacuBU Ha NPUAOBUTOTO APYXKECTBO
ca pasnpefeneHun KbM Te3u eanHuumn. PenyTaumaTa ce oueHsiBa No CTOMHOCT Ha NpuaobvBaHe, HamaneHa
C HaTpynaHute 3arybu ot ob6esueHka.

Mpn oTNncBaHe Ha eguHMLLA, reHepupalla napuMyHy NoToumM, CbOTBETHATa YacT OT penyTaumsita ce BKIoYBa
B onpefensHeTo Ha nevanbarta unu 3arybarta oT OTNMCBaHETO.

4.13. [Opyru HemaTepuarniHu aKkTUBU

,El,perTe HemaTepunanHn aktuBu Ha prnaTa npegcraBnaBaTt cochyepM. Te ce oueHsaBaTt NbpBOHAYarHo no
cebecToMHOCT, BKNOYBALLA LieHaTa Ha Flpl/ID,O6VIBaHe, KaKTO 1N BCUYKU NPEKN pa3xoan 3a npmneexaaHeTo Ha
aKTnBa B paGOTHO CbCTOAHMKE.

MNocnenBalloTo oLeHsiBaHe Ha HemaTepunanHmuTe aktTuBu ce n3BbpLuBa Mno LeHa Ha I'IpI/ID,O6MBaHe, HamarneHa
C HaTpynaHute amopTn3aumm 1 3ary6w oT obe3sueHkKa. HanpaBeHMTe 06e3LeHKM ce oT4MTaT KaTo pas3xog un
Cce npu3HaeBaT B KOHCONMAMPAHUA OTYHET 3a nevanbara unm 3ary6aTa n apyrua BceobxBaTeH goxopn 3a
CbOTBETHUA Nepuona.
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MocnenBaluTe pasxoau, CBbP3aHU C onpeaeneH akTMB OT HemaTepuanHute akTuBW, ce NpuBaBAT KbM
GanaHcoBaTa cymMa Ha akTuBa, KoraTo € BeposiTHO pynaTta ga uma MKOHOMUYECKU NMOon3u, HadBuLaBaLum
MbpBOHAYarnHoO oLeHeHaTa e(peKTUBHOCT Ha CblUecTBYBalMsS akTMB. Beuykn apyri nocnegsaium pasxoau
ce npusHaBaT 3a pa3xo/ 3a Nepuoaa, B KOWTO ca HanpaBeHMU.

OcTaTtb4HaTa CTOMHOCT U NONE3HUAT XKMBOT Ha HemMmaTepuanHute aktuBu ce npeueHaBaT OT pPbKOBOACTBOTO
KbM BCAKa OTYEeTHa gaTta.

AMOpTVI3aLI,VIFITa Ha HemMaTepuanHutTe aktmBu ce U34ncrnsaBa, Kato ce manorn3ea NIMHENHUAT MeTonq BbpPXY
OUEHEeHNA nones3eH XXNBOT Ha OTAENTHUTE TPpynn akKTUBKW, KaKTO cregBa:

e Codrryep 6,67 rognHm

PasxoauTe 3a amopTusauUus ca BKIIOYEHU B KOHCONUAMPAHUS OTYET 3a nedvanbarta unu sarybaTa v gpyrus
BCceobxBaTeH aoxon Ha pep ,Pa3xoam 3a amopTusauns Ha HedUHaAHCOBU akTUBK'.

Pasxogn 3a Hay4HO-u3cnegoBaTtencka OewHOCT (UnvM B HayvyHO-u3cregoBaTencka ¢pasa no BbTpeLleH
NPOEKT) Ce NpU3HaBaT KaTo pa3xoay B MOMEHTA Ha Bb3HMKBAHETO UM.

PasxoguTte, kouto morat Aa 6baaT OTHECEHU OMPEKTHO KbM dbasaTta Ha paspaboTBaHe Ha HemaTtepuaneH
aKTUB Ce KanuTanuaupar, ako OTroBapsaT Ha credHuTe KpUutepuu:

e 3aBbpLUBAHETO Ha HeMaTepuanHUs akTUB € TeXHUYECKM M3MbIHUMO, Taka 4Ye Tol aa 6bae Ha
pasnornoXeHue 3a nosnseaHe Unu npoaaxoa;

e [pynaTta Bb3HamepsiBa fja 3aBbplLUM HEMATEpUAnHUS akTUB 1 Oa ro U3Non3Ba unu npogane;

e [pynata Mma Bb3MOXHOCT [a U3nonssa unv aa npogage HematepuarnHus akTus,

e HemaTepuanHuaT akTUB Lle reHepupa BeposiTHM ObaeliM MkoHomuyecku nonsu. OcBeH ToBa
CblLIECTBYBa Nasap 3a NPoAyKuMsTa Ha HemaTepuanHus akTUB UMK 3a caMusl HemaTepuarneH akTus,
unu ako To 6bae U3Non3BaH B AeMHOCTTa Ha [pynaTa, Le reHepmpa MKOHOMUYECKM NOn3u;

e HanuyHu ca agekBaTHM TeXHMUYECKUN, DUHAHCOBW M APYI PECYPCU 3a NPUKIoYBaHe Ha pa3BoiHaTa
OEeVHOCT 1 3a Non3BaHeTo Unu npogaxbata Ha HeMaTepuanHus akTuB;

e PasxoguTe, oTHacsLWM Ce OO HEMaTepuarHusa akTMB No BpemMe Ha HeroBoTo pa3paboTBaHe, MmoraT
ha 6baaTt HageXaHO OLEHEHW.

Pasxogute no pa3pa60TBaHeTo Ha HemaTepuanHum akTuBu, KOUTO He OTroBapAT Ha Te3n Kputepuun 3a
KanutanumsnpaHe, ce npu3HaBatT B MOMEHTaA Ha Bb3HUKBAHETO UM.

MevyanbaTta unu 3arybata oT npogaxbata Ha HemaTepuanHu akTUBM Ce ONpedenst Kato pasfnuka Mexay
nocTbnneHusitTa ot npogaxbata M GanaHcoBaTa CTOMHOCT Ha aKTMBUTE U ce OTpassiBa B OT4eTa 3a
neyanbata wunu 3arybata v gpyrusi BceobxBaTteH goxon Ha pend ,lledvan6a/(3aryba) oT npogaxba Ha
HeTeKyLLM aKTUBK”.

M36paHmAT npar Ha CbLLEeCTBEHOCT 3a ApyrnTe HeMaTepuanHu aktMen Ha ['pynata e B pa3mep Ha 700,00
nB.

4.14. WMOTWU, MaLLNHU N COPBXKEHUSNA

MpuTexaBaHUTe UMOTU, MALLIMHM U CbOPBXEHUs OT pynata npeacTaBnsBaT 3eMu, Crpagu, KOMMIOTPWU,
nepudepHn yCTponcTBa M ApyrM aktmueu. KMMOTMTE, MalIMHWTE U CbOPBXEHWUATA Ce oleHsBaT
MbpBOHAYanHo no cebecTonHOCT, BKMOYBALLA LieHaTa Ha NpuaobuBaHe, KakTo 1 BCUYKM NPEKM pasxoam 3a
npuBexaaHeTo Ha akTuea B paboTHO CbCTOSIHME.

lMocnenBalloTo oOueHsABaHE Ha MallnHUTE W” CbOpPBXEHNA Ce Un3BbpLUBaA MO LEeHa Ha an,u,o6|/|BaHe,
HamalieHa C HaTpynaHuTe aMopTnu3aumm n 3aw6m oT obesLeHka. HanpaBeHMTe 00e3LeHKM ce oTunTaT Kato
pas3xon un ce npu3HaBaTt B KOHCOJIMOUPAHUA OTHET 3a nevan6ara unm 3ary6aTa n apyrua BceobXxBaTeH 4OXOA
3a CbOTBETHUA nepuoa.

MocrneasalumTe pasxoau, CBbpP3aHU C ONPEAeneH akTUB OT MalUMHW U CbOPbXEHUs, ce NpUBaBsAT KbM
HanaHcoBaTa cymMa Ha aKkTuBa, KoraTo e BeposiTHO [pynaTa Aa “Ma MKOHOMMUYECKM MOoMnau, HafBuLliaBallm
NbpBOHA4YalriHO oueHeHaTa eCpeKTI/IBHOCT Ha CblleCTByBallNA aKTUB. Bcuukn apyru nocneasalimn pasxogu
ce Mpu3HaBaT 3a pa3xop 3a NepuoAa, B KOWTO ca HanpaseHu.

OcTaTb4HaTa CTOMHOCT U MOME3HUAT XKMUBOT Ha MaLLWHU U CbOpBXEeHUA ce npeLeHAaBaT OT PbKOBOACTBOTO
KbM BCAKa OTYEeTHa gaTta.

AMOpTI/ISaLl,I/IFlTa Ha MMOTU, MaLlUMHN N CBbOPBXKEHUA Ce U3YUCIIABaA, KaTo Ce M13Nnon3Ba NUHENHUAT METOS,
BBbpPXY OUEHEHUA Nnone3eH XUBOT Ha OTAENHUTE rpynn akTuBKn, KakKTo crneasa:
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e Crpagn 25 roanHn
o KomntioTpun 2 roavHu
e  [pyrn AMA 6,67 rognHu

Pa3X0£I,VITe 3a aMopTun3auna ca BKIOYEHU B KOHCONMNMANpPaHNA OTHeT 3a ne4yan6arta unu 3ary6aTa n apyrua
BceobxBaTeH foxoa Ha pea ,Pa3sxoamn 3a amopTunsaumst Ha He(pMHaHCOBU akTMBK.

M30paHuAT npar Ha CbLUECTBEHOCT 3a UMOTUTE, MaLLUMHUTE U CbOpPbXEHUATa Ha pynaTta e B pasmep Ha
700,00 n..

4.15. JIn3uHr
FpynaTta KkaTo nM3nHronony4varten

3a HoBUTE A0roBopw, CKMoveHn Ha unu cnepg 1 aHyapm 2019 r. Npynata npeueHsBa ganv jageH OroBop e
UnNn cbabpxa NU3KHI. JIM3NHIBT ce onpeens KaTo ,40roOBOP MW YacT OT AOroBOp, KOMTO MpefocTaBss
npaBoToO Aa ce wusnonsdsa akTuB (6a3oBMAT akTMB) 3a onpedeneH nepvog OT BpeMe B 3aMsHa Ha
Bb3HarpaxgeHue.“ 3a ga npunoxu Toea onpegeneHue, 'pynara nssbpLuBa TpM OCHOBHU MPELEHKN:

* Oann OoroBopbuT CbAbpiKa m,quTmcbwumpaH aKTuB, KOUTO Unu e M3PUYHO NOCOYEeH B Aoroeopa, nnn
€ Noco4eH no nop,pasGMpaHe B MOMEHTA, KoraTo akTuBbT Obae npenoctaBeH 3a nof3BaHe
* prnaTa MMa npasoToO Ada nojiydaBa Mno CbLeCTBO BCUYKM MKOHOMWYECKN MNMOJ13N OT U3MNOJSi3BaHETO

Ha aKtmBa npes uenuna nepuon Ha noJjidBaHe, B paMKUTE Ha onpeaeneHuA obxBaT Ha npaBoTo My Oa
Mn3nonf3Ba aktnBa CbrjlacHO gorosopa

* prnaTa MMa npaBo Aa pbKoBOAM MU3MNOJNI3BAaHETO Ha VlﬂeHTVI(*)I/ILI,I/IpaHVIFI aKTUB npeas3 uenua nepmno
Ha noJi3aBaHe.

prnaTa oueHsaBa aann nva npaBoTo a pbKOBOAU ,,KaK U C KaKBa uen“ LWwe ce 1M3nonssa akTMBbLbT npes uenua
nepmoa Ha nons3BaHe.

OueHsiBaHe U npu3HaBaHe Ha JIU3UHI OT rpynaTta KaTo JiusmHronony4arten

Ha HauanHaTa naTa Ha NM3MHIoBMS AOroBop pynaTta npu3HaBa akTuBa C NpaBo Ha NoJfi3BaHe M nacuea no
NU3uHra B oTyeTa 3a (PMHAHCOBOTO CbCTOSHME. AKTUBBT C MPaBO Ha MoOn3BaHe ce OueHsIBa Mo LieHa Ha
npupooGrBaHe, KOSITO Ce CbCTOM OT pa3mepa Ha MbpBOHAYarHaTa OuUeHKka Ha nacuBa Mo JIM3MHIa,
MbpBOHAYanHUTE TNpeku pas3xodu, W3BbpleHn oT [pynaTta, oOueHKa Ha pasxogute, KOWUTO
MN3VHroNony4YaTenaT LWe Hanpasu 3a AEMOHTaX U MPEMECTBAHE HA OCHOBHUSI aKTUB B Kpasi Ha NIM3MHIOBUS
JOroBOp M BCSKAKBU NU3VMHIOBW MnallaHus, HanpaBeHW Mpeau fataTa Ha 3anoyBaHe Ha NU3MHIOBUSA
[0roBop (MWUHYC MOMy4YeHUTE CTUMYINW MO NU3UNHTa).

'pynaTa amopTusnpa akTmMBa C NpaBo Ha Mosi3BaHe no NMMHENHWS MeTo OT AaTaTta Ha 3anovsaHe Ha NM3uHra
00 no-paHHaTa oT ABeTe AaTu: Kpas Ha NOME3HUS XXMBOT Ha akT1Ba C NpaBo Ha Non3BaHe Unn U3TnyaHe Ha
CpoKa Ha nu3uHroBms goroBop. [pynaTta CbLO Taka npernexga akTMBuMTEe C MNpaBo Ha nonssaHe 3a
obesueHka, KoraTo Takmsa MHAMKATOPW CbLUEeCTBYBaT.

Ha HavanHaTa gaTa Ha nM3nHrosus goroeop pynarta oueHsiBa nacuea no Nu3nHra no Hactosiwarta CTONHOCT
Ha NU3VMHIoBUTE MNNallaHus, KOUTO He ca u3nnaTteHu KbM Tasu gaTa, AUCKOHTUPaHWU C NUXBEHUSA MPOLEHT,
3anoxeH B MNW3WHIOBUS OOrOBOpP, ako TO3M MPOUEHT Moxe da Obae HenocpeacTBEHO onpedernieH unu
andepeHumanHma NuxeeH NpoueHT Ha [ipyXecTBoTo.

3a fga onpepenu andepeHUmanHms NUXBeH NpoueHT, MpynaTa nsnonssa fMXBeEH MNPOLEHT CbCTOoSL, ce OT
Ge3puckoBMS NNXBEH MPOLIEHT M HapbaBka OTpassiBalla KpeauTHUS pUck cebp3aH ¢ MpynaTa u kopurmpax
OOMbIHATENHO NOPaAM YCNoBUSITA Ha NIU3UHIOBUSI JOFOBOP.

JIn3nHroBWTE NNaLlaHusi, BKNOYEHM B OLEHKaTa Ha NM3MHIOBOTO 3a4bIKEHUE, CE CbCTOSAT OT (PUKCUPaHU
nnawanns (BKOYUTENHO NO CbLUECTBO (PUKCMPaHK), NPOMEHSMBY MNaliaHns Bb3 OCHOBA Ha MHAOEKC WK
MPOLIEHT, CYMM, KOUTO Ce oYakBa Aa 6baaT AbJIKMMM OT NIM3MHIONonyYaTens no rapaHumMmuTe 3a octaTbyHa
CTOMHOCT M NnalaHnsi, Npom3TUYaLLM oT ONuuK, ako e AOCTaTb4YyHO CUrYpPHO, Ye MpynaTta e ynpaxkHu Tesu
onuun.

Cnep HavyanHata gaTa nacvMBbT MO NIM3UHra ce Hamansea C pasmepa Ha n3BbpLUEeHUTEe nnawaHna u ce
yBenn4yaBa C pa3Mmepa Ha nuxeaTta. MacmBbT NO Nn3uHra ce npeoueHaBa, 3a ga oTpa3n npeoueHKUTe nnm
M3MEeHeHNATa Ha NMU3UHIoBNUA OOroBop U Aa oTpa3un KopurupaHumte CbI/IKCVIpaHI/I Nno CbLEeCTBO JIUSNHIOBU
nnawaHua.

KoraTto 3agbrmkeHneTo 3a fIN3NHF ce npeoueHdAaBa, CbOTBETHATA KOPEKLUNA Ce OTpa3daBa B akTBa C NpaBo Ha
non3saHe unn ce npun3Haesa B nevyan6ara unu 3ary6aTa, ako GanaHcoBaTa CTOMHOCT Ha akTuBa C npaBo Ha
nonsBaHe Be4ye e HamMmarneHa 40 Hyna.
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pynaTta e n3bpana ga oT4yMTa KPaTKOCPOYHUTE NU3UHIOBM JOrOBOPU U MIU3NHIA Ha aKTMBM C HACKA CTOMHOCT,
KaTo M3MOon3Ba MpakTUYeckuTe obrekyeHus, NpeaBuaeHn B ctaHgapTa. Bmecto npusHaBaHe Ha akTMBK C
npaBo Ha NnonssaHe U 3adbIHKEeHUS N0 NM3VMHIOBU J0roBOPYW, NNallaHusaTa BbB Bpb3ka C TAX ce npuaHasar
KaTo pasxofd B nevyan6arta unu 3aryb6aTta no NMHenHWs MeTof 3a Cpoka Ha NU3NHIOBKS 4OrOBOpP.

B oTuyeTa 3a (bVIHaHCOBOTO CbCTOAHME, aKTUBUTE C NMpPaBO Ha MNnofidBaHe ca BKM0YeHN B MMOTU, MaLlLHN U
CbOpPbBXEHUA, a 3aaAbITKEHNATA NO NTM3NHIOBU OOroBOPU Ca BKIMKOYEHU B NpeacTaBeHN Ha OTAENEeH pea.

Onuuute 3a yaobJnkKaBaHe U NpeKkpaTtdBaHe Ca BKIKYeHW B peauvua HaemMun Ha MMOTU U o6opy,qBaHe B
AOPYy>XXeCTBOTO. Te ce wusnonseaTt 3a yBeliM4aBaHe Ha onepaTtuBHaTta I'bBKaBOCT MO OTHOWEHME Ha
ynpaBJiIEHNETO Ha aKTUBUTE, U3NOJI3BAaHN B onepauunntTe Ha OPYyXeCTBOTO. [NoBeueTo nputexXasaHn onunn
3a yablnKaBaHe U npekpaTtdaBaHe ce ynpaxHaBaTt camMmo OT I'pynaTa, a He OT CbOTBETHUA NMU3NHIoaaTersl.

4.16. TecToBe 3a obe3LeHKa Ha aKTUBMU

Mpn mnsuucnasaHe pasmepa Ha obesueHkaTa, [pynata gedwuHupa Han-mankaTa pasrpaHvymma rpyna
aKTUBM, 3a KOATO MoraT Aa 6baart onpefeneHn caMoCTOSATENHU NapyvyHK NoToum (eauHuua, reHepupalla
napuvyHn notoun). B pesyntar Ha TOBa HAKOM OT akTMBMTE noanexaT Ha TecT 3a obesueHka Ha
nHausmayanHa 6asa, a gpyrm — Ha 6asa Ha eguHuLa, reHepupalla napu4HM NoToLM.

Bcruky akTMBKM 1 eguHULK, TeHepupaLLy NapuyHy NOTOLM, Ce TeCTBaT 3a 06e3LeHKa NoHe BEeAHbX rOAULLHO.
Bcuukn gpyrv oToenHu akTMBM UNU eAuMHULM, TeHepupally napuyHM notoun, ce TectsaT 3a obesLeHka,
Korato cbOuUTUS UK NpoMsaHa B o6cToATeNCcTBaTa MHAMKUPAT, Ye TAXHaTa 6anaHcoBa CTOMHOCT He MOXe
Oa 6bae Bb3cTaHOBeHa.

3a 3zaryba oT obesleHKa ce npu3HaBa cymarta, C KosaTo OanaHcoBaTa CTOMHOCT Ha OadeH akTUB Wiuv
e[VHMLa, reHepuvpalla napuyHy NoToum, NpeBMILIaBa Bb3CTaHOBMMAaTa UM CTOMHOCT, KOSITO € No-BMcoKaTa
OT cnpasefnmMBaTa CTOMHOCT, HaMareHa ¢ pa3xoguTe Mo npodaxba Ha JadeH akTvB, U HeroBaTa CTOMHOCT
B ynoTpeba. 3a ga onpegenu CTonHoCTTa B ynotpeba, pbKkoOBOACTBOTO Ha [pynata m3uucnsiBa o4akBaHUTe
ObOelin napyvyHM NOTOUM 3a BCAKa eauHuua, reHepupalia napudHyi noTouum, U onpeaens noaxoasus
OVCKOHTOB (haKTOp C Len KankynvpaHe Ha HacTosilaTa CTOMHOCT Ha Te3uW napuyHu notouw. OaHHuTe,
M3Mon3BaHn Npu TeCcTBaHeToO 3a obesueHka, ce Gasupat Ha nocnegHust ogobpeH GrogxeT Ha [pynarta,
KopurupaH npu HeobxoaAMMOCT C Len enuMmUHupaHe Ha edpekta oT 6baeLuyn peopraHnsaumm n 3HaYUTENHMU
nogobpeHus Ha akTmeu. [NCKOHTOBUTE (hpakToOpu Ce onpedendaTt 3a BcAka OTAeNHa eanHuua, reHepupatlia
napuyHW NOTOLM, K OTpassiBaT CbOTBETHNUS UM PUCKOB NPOdKI, OLlEHEH OT PbKOBOACTBOTO Ha pynaTa.

3arybute oT obGes3ueHKa Ha efuHWUa, reHepupalla napuvyHM MoTouuM, Cce Nnoco4vBaT B HamaneHue Ha
GanaHcoBaTa cyma Ha akTUBMTE OT Ta3un eanHMua. 3a BCUYKM akTUBKM Ha ['pynaTta pbKkoBOACTBOTO NpeELeHsABa
nocrneaBallo ganv cbLyecTByBaT MHOUKALMK 3a ToBa, Ye 3arybata oT obesueHka, npusHaTa B NPeaxoaHu
roavHu, MOXe Beye [a He CbllecTByBa unm ga e HamaneHa. ObesueHka, Npu3HaTa B NPeaxo4eH nepuog,
Ce BbB3CTAHOBSIBA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eguHuuarta, reHepvpalia napudHu noToum,
HagBuLaBa HerHaTa 6anaHcoBa CTOMHOCT.

4.17. WHBECTULUOHHU NMOTH

prnaTa OTYUTa KaTO WUHBECTULMOHHU NUMOTUK 3eMsa n/nnu crpagun, KoOUTo ce ObpXaT 3a norny4vyaBaHe Ha
npmnxogn ot Haem " /vnun 3a yBenn4eHne Ha Kanutana, no Mmogena Ha cnpaseanmeata CTOMHOCT.

MHBECTULMOHHMTE MMOTK Ce OLieHsIBaT MbpBOHAYanHo No cebecToMHOCT, BKIOYBALLA MOKyNnHaTa LeHa u
BCSIKAKBM pasxou, KOUTO ca MPSIKo CBbp3aHW C UHBECTULIMOHHMSA MUMOT, Hanpumep XOHopapw 3a npaBHU
yCryru, AaHbLM MO NPEXBbPISIHE HA UMOTa M ApYyri pa3xoau no caenkarta.

MHBECTULMOHHNTE UMOTHU Ce npeoueHdaBaT Ha roguiiHa ©asa n ce BKMYBaT B KOHCONnMnanpaHuma oT4veT 3a
CbI/IHaHCOBOTO CbCTOAHME NO Na3apHuTe UM cTonHocTn. Te ce onpenenAat ot He3aBUCMMU OUEeHUTenn C
l'lpO(*)eCI/IOHaJ'IHa KBaﬂM(bI/IKaLI,I/IFl N 3HavYnTeneH I'IpO(beCVIOHaﬂeH onntT B 3aBUCUMOCT OT Xapaktepa u
MeCTOHaxoxageHneTto Ha MHBECTULIMOHHUTE UMOTMHN, 6a314pa|7||<14 Ce Ha JoKasaTesiCTBa 3a na3apHUTe yCIioBUA.

Bcaka nevyanba wnm 3aryba oT npomMsiHa B crpaBegnvMBata CTOMHOCT wnmM npogaxba Ha pageH
WHBECTULMOHEH WMOT ce npu3HaBa He3abaBHO B nevyanbata wnuM 3arybata WM ce npeactaBss B
KOHcoNnuAaupaHus oTyeT 3a nedanbaTta unu 3arybata u gpyrus BceobxsaTeH goxon Ha peg ,lMpomsiHa B
crnpaBegniMBaTta CTOMHOCT Ha MHBECTULIMOHHU UMOTK.
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4.18. ®KWHaHCOBMW UHCTPYMEHTHN
4.18.1. [pusHaBaHe u oTNMUCBaHe

durHaHCcOBUTE aKTMBU U (PMHAHCOBUTE NACUBK Ce NpU3HaBarT, koraTo [pynaTta ctaHe cTpaHa no 4OroBOpHUTE
yCrnoBus Ha PUHAHCOBUS UHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNKUCBAT, Korato 0O0roBOpHUTE Nnpasa BbpXYy NapunvHUTe notoun ot q)VIHaHCOBI/IFl
aKTnB N3TN4aT nnum Korato d)VIHaHCOBVIFIT aKTVB U MO CbLEeCTBO BCUYKMN PUCKOBE U N3roamn ce npexBbubpriAaT.

drHaHCOBUTE MacuBM Ce OTNUCBAaT, KoraTo 3agbJIKEHWETO, MOCOYEHO B gorosopa, € u3nbJiHeHO, €
OTMEHEHO NN CPOKBbT MY € U3TEKDbII.

4.18.2. Knacudukaumsa n nbpBoHayanHo oueHsiBaHe Ha (hMHaHCOBU aKTUBU

IMbpBOHaYanHo, MGUHAHCOBUTE akTUBM CEe OTYMTaT NO CrpaBeanvBa CTOMHOCT, KOpUrMpaHa ¢ pasxoguTe no
caenkarta, C U3KnYeHne Ha hHaHCOBUTE aKTMBU NO CnpaBeannBa CTOMHOCT Npe3 nedanbarta nnu 3arybaTta
N TbProBCKUTE B3EMAHUSA, KOUTO HE CbAbpXKaT CbLyeCTBEH PUHAHCOB KOMMOHEHT. [TbpBOHaYanHaTa oueHka
Ha (pMHaHCOBUTE aKTMBKM MO cnpaBefnvBa CTOMHOCT npes3 neyanbaTta unu 3arybaTa He ce Kopurupa ¢
pasxoguTe no caenkarta, KOMTo Ce OTYMTaT KaTo TeKyLLmM pasxoau. [TbpBoHavanHaTa oLueHKa Ha TbProBCKUTE
B3EMaHusl, KOUTO HE CbAbPXaT CbLUeCTBEH (PMHAHCOB KOMMOHEHT MpeAcTaBnsABa LieHaTa Ha caenkaTa
cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauvMHa Ha NocrneaBallo oTyMTaHe, d)VIHaHCOBI/ITe aKTuBun ce KJ'IaCl/Id)I/ILJ,I/IpaT B eaHa OoT
crnegHuTe Kateropun:

e  ObLNrOBY MHCTPYMEHTU NO aMOpTM3MpaHa CTOMHOCT;

e (bUHaAHCOBW aKTUBM MO cnpaBeasivBa CTOMHOCT Npe3 nevanbarta unu 3ary6ara;

e (uHAHCOBM aKTMBM MO CNpaBeanMBa CTOMHOCT npe3 Apyr BceobxBaTeH pgoxon C unum 6es
peknacudukauus B nevanbarta unu 3arybata B 3aBMCUMMOCT Janu ca AbArOBU WM KanuTanoBwu
WNHCTPYMEHTMW.

KJ'IaCVI(*)I/IKaLI,VIFITa Ha (bI/IHaHCOBVITe aKTUBU Cce onpenensa Ha 6asaTa Ha crnegHuTe OoBe yCcnoBus:
e OuM3HEecC MoadenbT Ha prnaTa 3a ynpasJieHne Ha d)VIHaHCOBI/ITe aAKTUBMH;
®  XapaKTepuUCTtukmte Ha AoroBopHuUTe napun4Hn notoun Ha (*)VIHaHCOBVIFI aKTuB.

Bcuruky nprxoam u pasxoam, CBbp3aHu ¢ PUHAHCOBUTE aKkTUBM, KOUTO ca NpusHaTy B nevanbaTa v 3ary6ara,
ce BKIOYBaT BbB (PMHAHCOBM pasxoam, PMHaHCOBM NPUXOAMN UMK APy (hMHAHCOBY NO3ULIMK C U3KITOYEHWE
Ha HauMCrNeHUTE OYaKBaHW KPeAUTHW 3arybu Ha (hMHAHCOBWTE aKTUBU U TAXHOTO OBpaTHO MpPOSIBNEHUE,
KOUTO ce MpeacTaBAaT Ha pen ,Pasxoan 3a ovakBaHM KpedWUTHM 3arybu” B KOHCONMMAMpaHUSi OTYET 3a
nevan6arta unu 3arybata u gpyrus BceobxsaTeH 4oX0[.

4.18.3. lNocnepBallo oueHsiBaHe Ha PMHAHCOBUTE aKTUBU
ObnroBu MHCTPYMEHTU NO aMopTU3nMpaHa CTOUHOCT

®rHaHCOBWTE aKTWBM Ce OLEeHABaT Mo aMopTMU3MpaHa CTOWHOCT, ako aKTUBWTE M3MbIHSABAT crefjHuTe
KpUTEPWU U He ca onpefeneHn 3a OLEeHsIBaHe Mo cripaBeAsiBa CTOMHOCT Npe3 nevanbara u 3ary6ata:

e [pynaTta ynpaBrsiBa akTUBMTE B paMKuTe Ha GU3HEC MoZer, YMsATO Lien € Aa AbpXu hpuHaHcoBUTe
aKkTMBU M a cbbupa TeXHUTE AOrOBOPHU NapUYHN NOTOLM;

® CblnacHO OOroBopHUTE yCnoBUA Ha CbI/IHaHCOBI/Iﬂ aKTMB Ha KOHKPEeTHU AaTh BBb3HUKBAT NMapuU4HU
noToun, KOMTO Ca eOUHCTBEHO niawaHunAa no rnaBsHUUa U NMxea BbpPXYy HenoraceHata cymMa Ha
rmaBHuUaTa.

Ta3su kateropusi BKINoYBa HelepnBaTUBHU (DUHAHCOBU aKTMBU KaTo 3aeEMMU U B3eMaHUsi C (OMKCMPaHU 1nu
onpefenvMu nnaLlaHusi, KOMTO He ce KOTMPAaT Ha akTuBeH nasap. Cnen NbpBOHAYanHOTO NpU3HaBaHe Te
ce OLleHsiBaT No aMopTU3MpaHa CTOMHOCT C M3non3BaHe Ha MeToAa Ha edhekTUBHaTa nuxea. [JMckoHTUpaHe
He ce U3BBLPLLIBA, KOraTo ed)eKTbT OT HEro € HecbLLecTBeH. ['pynaTta knacuduuupa B Tas3u kaTeropust napute
N NapuUYHNTE EKBUBANEHTW, TbPrOBCKUTE U OPYrM B3EMaHWS, KaKTO U permcTpmMpaHu Ha 6opcata obnurauumm,
KOUTO Npeau ca Gunu knacudrumpany kato UHaHCOBU akTUBW, AbpPXaHU 0 nagex B cboTeeTcTBUE ¢ MCC
39.



Nuobetpu OuBenbnMbHT XonauHr AL 20
KoHconuaupaH hnHaHcoB OoT4HeT
31 nekemBpu 2021 r.

Tbproecku B3eMaHus

T'prOBCKI/ITe B3eMaHuA ca CyMu, ObJDKUMU OT KINMEHTU 3a npeaocTtaBeHN yCnyru, N3BbpLUEeHN B obunyanHums
X0 Ha cTonaHckaTta geriHoct. OBUKHOBEHO Te Ce ObJKaT 3a ypexaaHe B KpaTbK CPOK U crieoBaTeNHo ca
macmcbmumpaHm KaTo TeKyLlun. T‘prOBCKVITe B3eMaHunAa ce npu3HaBaT NbpBOHA4YasIHO B pa3mMep Ha
6e3yCcrnoBHOTO Bb3HarpaxieHme, OCBEH ako CbabpKaT 3Ha4YMTENHM KOMINOHEHTU Ha huHaHcupaHe. pynata
ObPXN TbProOBCKUTE B3eMaHWs C Len cbbupaHe Ha OOrOBOPHMTE MapWUYHM MOTOUM W criegoBaTesiHo v
OLlEeHsIBa N0 amMopTU3MpaHa CTOMHOCT KaTo MU3non3Ba MeToda Ha edekTMBHaTa nuxea. [JUCKOHTUpPaHe He ce
N3BbpLLBA, KOraTo epekTbT OT HEFO € HECHLLIECTBEH.

PuHaHCOBU aKTUBM NO cnpaBegnuBa CTOMHOCT npe3 nevan6ara wnu 3ary6aTa

®PuHaHCOBM aKTMBW, 3a KOUTO HE € MPWUIoXuMM BGuaHec Mogen ,AbpXaHu 3a cbOupaHe Ha OOroBOpHMUTE
napvyHM notoumn* nnu GusHec mogen ,ObpXaHu 3a cbbupaHe u npogaxba“, kKakTo N PMHAHCOBWU aKTUBW,
YUUTO [OrOBOPHM MAPUYHM NOTOLUM HE Ca €AMHCTBEHO NnallaHuWs Ha rnaBHWLa U NUXBWU, Ce oTyMTaT no
crnpaBeanuBa CTOMHOCT npe3 nevyanbara munu 3arybarta. Becuykn geprvBaTtuBHM OUHAHCOBU MHCTPYMEHTHU Ce
oTyYNTaT B Tasu KaTeropusi C U3KMNIOYEHNe Ha Te3un, KOUTO ca onpeaeneHn n ePeKkTVBHU KaTo Xemxmpalim
WHCTPYMEHTU U 3a KOUTO Ce npunaraTt M3UCKBaHMATa 3a OTYMTAHE Ha XeOXKNPaHEeTo.

Ta3n kaTeropusi CbAabpxa CbLLO Taka MHBECTULMM B KanuTanoBW MHCTPYMeHTW. [pynata oTtynta BCUYKU
MHBECTULMMN B KanuTanoBu MHCTPYMEHTM NO cnpaBeAnvBa CTOMHOCT nNpes3 neyanbarta unu 3arybata u He e
HanpaBwia HEOTMEHUM U360p Aa OTYMTa MHBECTULIMU NO CnpaBeanMBa CTOMHOCT Npe3 Apyr BceobxBaTeH
[0XOA.

npOMeHI/ITe B cnpaBeannBata CTOMHOCT Ha aKTMBUTE B Taswn KaTteropma ce otpasdaBsaT B nevan6ara nnm
3ary6aTa. CnpaBep,nMBaTa CTOMHOCT Ha (*)MHaHCOBVITe akKTBM B Ta3W KaTeropua ce onpenena 4pes
KOTUpaHN LUEeHN Ha aKTUBEH Na3ap WU 4pe3d Mn3nosfisBaHe Ha TEXHUKU 3a OLeHABaHe, B cnyqa|7| 4ye HAMa
aKTuUBEH nasap.

PurHaHCOBM aKTUBU NO cnpaBeasiMBa CTOMHOCT Npe3 gpyr BceobxBaTeH aoxoa

pynaTa oTunta oMHAHCOBMTE aKTMBYM MO CrpaBeannBa CTOMHOCT B ApYr BCeobxBaTeH AOXOA, ako akTUBUTE
OTroBapsT Ha cnegHUTe YCroBus:

e [pynaTta ynpaBnsiBa akTUBUTE B pamMKUTe Ha GU3HEC MoZen, YNATO Len e Aa AbpXu (UHAHCOBUTE
aKTWBM, 3a Ja cbbypa JOroBOPHY NapuYHK NOTOUM M Aa v NpogaBsa; u

e CbrnacHo JOroBOPHUTE YCMNOBUSI HA (PMHAHCOBUS aKTUB Ha KOHKPETHW JaTh Bb3HWKBAT NapuyvHu
noToLUW, KOUTO Ca edMHCTBEHO MrallaHus Ha MaBHULA W NUXBU BbPXY HemoraceHata cyMa Ha
rmaBHuLaTa.

®rHaHCOBW aKkTWUBM MO CNpaBeaBa CTOMHOCT Npe3 Apyr BceobxBaTeH AOX0A BKMHOYBAT:

e KanutanoBu LEHHW KHWXA, KOUTO HE Ca ObPXaHW 3a TbpryBaHe M kouTo [pynata HEOTMEHUMO e
n3bpano npv MbpBOHaYarHo NpusHaBaHe, Aa NpUsHae B Ta3u kateropusi. ToBa ca cTpaTernyecku
MHBECTMLUMM U rpynaTa cumTa Tasu Knacudgmrkauums 3a no-peneBaHTHa;

e [1bnroBu LEHHU KHIKA, NPU KOUTO JOTOBOPHUTE MapWYHM NMOTOLM ca camo naBHUUA U NUXBU, U
uenTa Ha 6usHec mofena Ha pynaTa 3a gbp)kaHe ce NocTura KakTo Ypes cbbupaHe Ha JOrOBOPHU
napuyHK NoToUM, Taka v Ypes npogaxba Ha hMHaHCOBUTE aKTUBM.

Mpu ocBoboxgaBaHETO OT KanUTarioBM MHCTPYMEHTU OT Tasu KaTeropusi BCsika CTOWHOCT, OTYeTeHa B
NpeoLieHbYHNS Pe3epB Ha MHCTPYMEHTUTE ce npeknacudulmpa B HepasnpegeneHaTa nevanoa.

I'Ip|/| ocBOOOXOaBaHETO OT AbIrOBU MHCTPYMEHTU OT Ta3n KaTeropumda BCAKa CTOMHOCT, OTYeTeHa B
npeoueHbYHnA pe3epB Ha MHCTPYMEHTUTE ce npeKnacmcbVlu,Mpa B Neyanbarta nnm 3ary6aTa 3a nepuoaa.

4.18.4. 0O6Ge3ueHKa Ha PMHAHCOBU aKTUBMU

HoBuTe nsncksaHus 3a obesueHka cbrnacHo MC®O 9 nsnonseat noseve MHGPOPMaLMS, OPUEHTMPaHA KbM
O6baeLeTo, 3a Aa Npu3HasaT OYakBaHWUTE KpeauTHU 3arybu — MogensT 3a ,04aKkBaHWUTe KpeauTHu 3arybu”,
KOMTO 3amMecTBa ,Mofena Ha NoHeceHuTe 3arybu”, npeacrtaseH B MCC 39.

|/|HCprMeHTI/ITe, KOUTO nonagaTt B obxBaTta Ha HoBUTe N3NCKBAHWUA, BKMOYBAT 3aeMn U Ogpyru Obrirosu
(bI/IHaHCOBI/I aKTnBH, oueHABaHM NO aMOpPTU3NPaHa CTOI7IHOCT, TbProBCKM B3eMaHudA, akTuBM MO OOroBopwu,
npu3HatTn M oueHsiBaHu cbrmacHo MC®O 15, KakTo U KpeauTHU aHraXMMeEHTU U HAKOW AOroBopu 3a
durHaHCcoBa rapaHuus (Npu emuTeHTa), KOMTO He Ce OTYMTaT Mo cnpaBesiMBa CTOMHOCT Npe3 nevandara
unu 3arybarTa.

an/ISHaBaHeTO Ha KpeguTHU 3ary6|/| BeYe He 3aBMCU OT HacTbNBaHETO Ha CcbOUTUE C KpegunTHa 3ary6a.
BmecTo TOBa prnaTa pasrnexaa no-wnpokK cnekTbp oT Mchopmau,vm npwn oueHKaTa Ha KpeauTHUA puck n
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OLUEeHABAHETO HAa O4MaKBaHUTE KpeaAUTHU 3ary6|/|, BKNIOYNTESNTHO MUHANKN CLOUTKS, TEKyLN yCcnoBusa, pasyMHuU
M noaaobpXKawn nNnporHo3n, KOUTO BITUAAT BbPXY OYaKBaHaTa C'b6|/|paeMOCT Ha 6baewnTe napun4yHn noToun
Ha UHCTPYMEHTa.

Mpun npunaraHeTo Ha Ta3u NoAxofd, Haco4YeH KbM ObAeLleTo, ce NpaBu pasrpaHUYeHne Mexay:

e  (UHAHCOBM MHCTPYMEHTU, YMETO KPEAMTHOTO KayeCTBO He Ce € BOLIMMO 3HAYUTENHO ChpsiMO
MOMEHTa Ha MbPBOHAYaNHOTO NPM3HaABaHEe UMM UMaT HUCHK kpeauTeH puck (Pasa 1) u

L4 (bVIHaHCOBVI WHCTPYMEHTHN, 4YMETO KpeAUTHOTO Ka4deCTBO Ce € BJIOWWUIIO 3Ha4dnTesiHo cnpamo
MOMEHTa Ha NbpBOHA4YalIHOTO Npu3HaBaHe UM Ha KOUTO KpeaAUTHUA PUCK HE € HUCDBK (<Da3a 2)

e ,®aza 3" obxBalla UHAHCOBU aKTUBW, KOUTO MMAT 0BEKTUBHM AoKasaTencTea 3a ob6esleHka KbM
oT4yeTHaTa Aata. Huto eamH oT domHaHCOBUTe akTMBY Ha [pynaTa He nonana B Tasu KaTeropus.

12-meceyvHun ovakBaHun KpeauTHM 3arybu ce npu3HaeaT 3a MbpBaTa KaTteropusi, 4OKaTo OdakBaHUTE 3aryou
3a Lenus Cpok Ha hMHaHCOBUTE MHCTPYMEHTU Ce Npu3HaBaT 3a BTopaTta kateropus. O4akBaHUTe KpeauTHU
3arybu ce onpepensaT kaTo pasnukata Mexay BCUYKW AOrOBOPHM MapWyHW MOTOLM, KOUTO Ce AbxaT Ha
pynata u mapuyHutTe nNoTouun, KOUTO TO AEMNCTBUTENHO O4akBa Aa nony4du (,napuyeH Hegoctwr®). Tasm
pasnuka e OQUCKOHTUpaHa No MbpBOHAYanHUs eeKTUBEH MNUXBEH MPOLEHT (MnM C KOPUrMpaHus crnpsmMo
KpeauTa edheKTUBEH NUXBEH MPOLIEHT).

M3uncnasaHeTo Ha oYakBaHUTE KpeanTHU 3ary6V| ce onpeagena Ha OasaTa Ha BEPOATHOCTHO NnpeTerfnieHaTta
I'IpVI6J'II/I3VITeJ'IHa OUEHKa Ha KpeanTHute 3ary6m npes3 o4akBaHMA CPOK Ha (bVIHaHCOBVITe MHCTPYMEHTW.

THpProBCcku 1 Apyru B3eMaHusi, akTUBM MO JOrOBOP U B3eMaHUSA NO JIN3UHIOBU [OroBOpU

pynata m3nonssa OMPOCTEH MOAXOA4 NPV OTYMTAHETO Ha TbPrOBCKUTE W APYrM B3EMaHUs, KakTo U Ha
aKTUBUTE MO AOroBOp U NpM3HaBa 3aryba oT 06e3LeHka kaTo 04YakBaHW KpeauTHU 3arybu 3a Lenus cpok. Te
npeacraensaBaT O4YakBaHWAT HEQOCTUr B [OFOBOPHWTE NapUYHM NOTOLM, KaTo Cce uma npeasus
Bb3MOXHOCTTa 3a HEU3MbIIHEHWE BbB BCEKM MOMEHT OT Cpoka Ha (DUHAHCOBWUS MHCTpPyMeHT. [pynaTa
13nonsBa CBOS HATpynaH onuT, 3a Ja U34MCNM OYaKBaHWUTE KpeauTHU 3aryou.

PuHaHCOBM aKTUBU, OTYMTAHU MO CrpaBeaniMBa CTOMHOCT npe3 Apyr BceobxBaTeH 4oxon

[pynata npu3HaBa o4akBaHWTE 12-MeCeYHW KpeauTHM 3arybm 3a (UHAHCOBM aKTUBM, OTYUTaHU MO
crpaBeasiMBa CTOMHOCT npe3 Apyr BceobxBaTeH aoxosa.

B ponbnHeHue, pynata pasrnexga v Apyru nokasaTenu kato HebnaronpuaTHUM NPOMEHW B AENHOCTTa,
MKOHOMMWYECKN MMM (PMHAHCOBM YCMOBUSI, KOUTO MoraT Aa 3acerHat crnocobHOCTTa Ha u3paTens Ha
KanuTanoBusi MHCTPYMEHT/KpeauTonosnyyaTens aa usnbiHu 3adbIMKEHUsITA C MO AbMra UM Heo4akBaHu
NPOMEHM B onepaTuUBHUTE pe3ynTaTi Ha eMUTeHTa/3aemononyyarens.

AKO HsIKOM OT Te3u nokasaTenu Boau 00 3HAYUTESTHO yBeliM4eHne Ha KpeauTtHnAa pUcK Ha MHCTPYMEHTUTE,
prnaTa npmn3HaBa 3a T€3N NHCTPYMEHTU UITN TO3U Knac MHCTPYMEHTU OYaKBaHU KpeauTHU 3ary6m 3a uenusa
CPOK Ha MHCTPpYMEHTa.

4.18.5. MocnepBawo oueHsABaHe Ha (puHaAHCOBUTE NacuUBMU

®uHaHcoBMTE nacvBy Ha [pynaTta BKNOYBAT MOMYYEHU 3aeMM, 3aAbIDKEHUS MO NU3VHIOBU LOrOBOPW,
TBProBCKM U ApYyr1n (PUHAHCOBU 3a4bIIKEHUSI.

drHaHCOBWTE NacMBM Ce OLIeHABAT MbPBOHAYAmNHO Mo CripaBeanusa CTOWHOCT U, KbAETO € NPUMOXUMO, ce
KopurupaT Mo OTHOLUEHWe Ha pasxoauTe MO CAenkaTa, OCBeH ako [pynaTta He e onpefdenuno gageH
(pMHaHCOB MacuB KaTo OLeHsIBaH No crnpaseanvBa CTOWHOCT npes nevyanbara u 3arybara.

drHaHCOBUTE MAcMBU Ce OLEeHsiIBaT nocnefsawio fno amMmopTusnpaHa CTOWHOCT, M3MNon3Barku MeToda Ha
e(beKTVIBHaTa NnXBa, C U3KN4YeHne Ha gepuBatmBu U (bVIHaHCOBI/I nacumBu, KOUTO Ca onpepesnieHn 3a
oueHaABaHe Nno cnpaBeannBa CTOWHOCT npes neyan6ara unu 3ary6aTa (C NU3Knw4yeHne Ha aepuBaTtuBHU
CbMHaHCOBI/I MHCTPYMEHTU, KOUTO Ca onpeneneHn n e(beKTI/IBHI/I KaTo Xeaxupawy VIHCprMeHT).

Bcuukn pasxoou cBbp3aHM C NUXBU WU, ako € MPUNoXMMo, NPOMEHM B crnpasennuBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO Ce oT4MTaT B nevanbarta unm 3arybara, ce BKMOYBaAT BbB (DUHAHCOBUTE Pa3xOau MUIu
hbnHaHcoBMUTE NPUXOaM.

4.18.6. [OoroBopwu 3a npogaxba u o6paTHO U3KynyBaHe Ha LleHHU KHUXKa

LleHHn kHwka moraT ga 6bgaT gaBaHW nog Haem WM NpodaBaHM C aHraXWMeHT 3a 00paTHOTO MM
nskynyeaHe (peno-cgernka). Te3u LeHHM KHXa NpoabinkaBaT ga Cce npusHaBaT B oTyeTa 3a hMHaAHCOBO
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CbCTOSIHME, KOraTo BCUYKW CbLUECTBEHN PUCKOBE M U3roan OT NpUTEXaBaHeTo MM OcTaBaT 3a CMeTKa Ha
Mpynata. B TO3M crnyyail ce npu3HaBa 3aAbiKEHWe KbM [pyrata cTpaHa Mo [oroBopa B OT4yeTa 3a
(hMHaHCOBOTO CbCTOAHME, KoraTo [pynaTa nony4n napuyHOTO Bb3HarpaxaeHue.

AHaJ'IOFVI‘-IHO, KoraTto prnaTa B3Ma noa HaemM Unn KynyBa LUEeHHU KHWXa C aHIraXMMeHT 3a o6paTHaTa nm
npopaxba (obpaTHa peno-caenka), Ho He NpuaobuBa pPUCKOBETE N N3roAUTE OT COBCTBEHOCTTA BbPXY THX,
CAenkuTe ce TpeTupaT KaTo NpedocTaBeHU obesneyeHn 3aemu, KoraTo NapuyHOTO Bb3HarpakaeHue e
nnaTteHo. LieHHMTe KHWXKa He ce Npu3HaBaT B 0T4YeTa 3a PUHAHCOBOTO CbCTOSIHUE.

PasnvkaTta mexagy npogaxHaTta LeHa M LueHaTta npy obpaTHOTO M3KynyBaHe Cce MpusHaBa pa3CpOYeHo 3a
nepvoda Ha JOoroBopa, KaTo ce U3nonaea MeToaa Ha edpeKkTuBHaTa ninxea. LieHHUTe KHka, oTaaaeHn nog
HaeM, npoAbJhkaBaT da ce MpusHaBaT B OTYeTa 3a (PUMHAHCOBOTO CbCTOsIHME. LIeHHM KHWXa, B3eTu nod
HaeM, He ce Npu3HaBaT B OTYeTa 3a PMHAHCOBOTO CbCTOSIHWE, OCBEH aKo He ca NpofdadeHn Ha TpeTu nuua,
Nnpy KOeTo 3agbiDKEHMEeTO 3a 06paTHO W3KynyBaHe ce MNpu3HaBa KaTo TbProBCKO 3adblDKEHME Mo
crnpaBeanuea CTOMHOCT M NocneaBallaTa nevanta unum saryba ce BKNoYBa B HETHUA onepaTuMBeH pesynTar.

4.19. [OaHbum BbLpPXY Aoxoaa

PasxoaguTe 3a gaHbuM, Npu3HaTK B nedanbaTa nnu 3arybarta, BKMOYBaAT cymaTa Ha OTCPOYEHUTE U TEKYLLM
OaHbLW, KOUTO He ca Npu3HaTK B ApYyrus BCeOOXBaTEH [OX0A4 UMW AUPEKTHO B COBCTBEHUS KanuTann.

TeKyu.l,I/ITe OaHbYHU aKTMBU W/MNKM NacuBu npeacrtasndaBat Te€3M 3abJKEeHUA KbM UMM B3eMaHua OT
AaHbYHUTE UHCTUTYLUMNN, OTHaACALLKM Ce 3a TeKyLLn nnmn npeaxogHn ot4eTHn nepmnoaun, KOUTto He ca nnateHun
KbM OaTtaTta Ha (bVIHaHCOBI/IFI OT4HeT. TeKyIJJ,I/IFIT OaHbK € ObJDKUM BbPXY obnaraemnsi goxopn, KOMTO ce
pasnnyaBa OT nevan6ara unu 3ary6aTa BbB (bVIHaHCOBVITe oT4yeTun. NauncnseaHeTo Ha TEKyLNA OaHbK €
6a3|/|paH Ha JaHbYHUTE CTaBKM N HAa aHbYHUTE 3aKOHU, KOUTO Ca B CUJ1a KbM Kpad Ha OTYETHUA nepuoa.

OTCpO‘-IeHVITe AdaHbUM Ce un34vncnasaTt no nacmMBHUA METOOA 3a BCUYKM BpPEMEHHU pasiiukm Mexany
OanaHcoBaTa CTOMHOCT Ha aKTUBUTE W NacMBUTE M TAXHATa AaHb4yHa OCHOBA. OTchqu OaHbK HEe ce
npegsmXxga npn nbpBoHa4vYanHOTO Npu3HaBaHe Ha akTUB UK NacmnB, OCBEH ako CbOTBETHATA TPpaH3aKUumna He
3acqra gaHbYHaTa unu cyetoBoaHaTta nevanba.

OTCpO‘-IeHVITe OaHbYHN aKTUBU N NMacCuMBU HE Ce OAUCKOHTUpaT. I'Ip|/| TAXHOTO M34YMUCneHune ce mnanons3eart
JaHbYHM CTaBKK, KOUTO Ce o4yakea Aa ovaart npunoXxnmun 3a nepuoga Ha peanmsauundarta um, npum ycnoesue
4Ye Te Ca BJie3nn B curna unm e CUrypHo, 4e e Bndasat B Cua, KbM Kpad Ha OTHEeTHUA nepunoa.

OTCpOHeHVITe OaHbYHM NacuBU Cce NpU3HaBaT B NbJIEH pa3Mep.

OTCpO‘-IeHVI OaHb4YHU aKTUBU Ce Npu3HaBaT, CaMO aKo CbLUeCTByBa BEPOATHOCT Te a 6boat YCBOEHU 4pe3
O6boelum obnaraeMu gOXOAN. OTCpO‘-IeHVI OaHb4YHU aKTUBU N NaCMBU CEe KOMIMNMEHCHpaT, CaMo KoraTto I'pynaTa
MMma rnpaeo U HaMepeHue ga KOMMeHcupa TeKywuTe OaHbYHU aKTuBU UM nacuBu OT CblluaTa AaHbYHa
MHCTUTYUMUA.

MpomsaHaTa B OTCPOYEHWUTE AaHbYHM aKTUBU UMK NAacUBU Ce NPU3HABA KaTo KOMMOHEHT OT JaHbYHUS NPUXOA
“nu pasxop B nevyan6ata wnu 3ary6ata, OCBEH ako Te He Ca CBbP3BaHW C NO3MLMK, NMPU3HATU B ApYyrus
BCceobXxBaTeH JOXO4 VN OUPEKTHO B COBCTBEHUSA KanwuTar, Mpy KOETO CbOTBETHUSAT OTCPOYEH AaHbK ce
npu3Haea B Apyrusi BceobxBaTeH [OX04 UMK B COGCTBEHUS KanuTan.

4.20. [Mapu v napuyHN eKBUBaseHTU

MapuTe 1 NnapuyHNTE EKBUBArEHTM CE CbCTOSAT OT HANMYHMTE Napu B 6pon 1 napuyHu cpeacTsa no 6aHKoBM
CMETKMU.

4.21. CobcTBeH KanuTarn, pe3epBy U nrnallaHus Ha AUBULEHTU

AKLUMOHEPHUAT KanuTan oTpassiBa HOMUHANHaTa CTOMHOCT Ha eMUTUpaHWUTE akuuMM Ha npeanpuaTueTo-
Marika.

PesepBuTe BKMoYBaT 06LLM pe3epBu, NPeMUEH Pe3epB 1 APYr1 pe3epBu.

O6bwuTe U OpyrMte pesepBu ca POpMMpPaHM Mo peda Ha OEWCTBALOTO TbProBCKO 3aKOHOAATESNICTBO,
NPUNOXMMO 3a aKLMOHEPHM ApYKecTBa.

MpeMUNHKAT pe3epB BKMHOYBA NPEMUN, NONYYEHN NPU MbPBOHAYANHOTO eMUTUPaHe Ha cOBCTBEH KanuTan.
Bcuukn pasxoam no caenku, CBbp3aHW C eMUTMpaHe Ha akuuu, ca npucrnagHaTu OT BHECEeHWUsl kanuTan,
HETHO OT JaHbYHM 0BNEKYeHMs.

HepasnpegeneHaTa neyanta BkrouYBa TEKyLLNSt PMHAHCOB pe3ynTaTt U HaTpynaHuTe nevyanou 1 HENoKpUTH
3arybu oT MMHanu roguHu.
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Bcnuku TpaH3akunn CbC cobcTBEHMUMTE  Ha HpeﬂHpMﬂTMeTO-MaVIKa ce npeacraBAT OTAENMHO B
KOHCONMMnanpaHu4a oT4eT 3a cobcTBEHMA KanuTarn.

4.22. TleHCUOHHM U KPaTKOCPOUYHU Bb3HarpaxnoeHus Ha CryXxuTenure

prnaTa OTYUTA KPATKOCPOYHU 3abJKEHNUA MO KOMNEeHCUpyeMU OTNyCKN, Bb3HUKHaNM nopagn Henanosn3saH
nnarteH roguwieH oTnyck B cliyvyanTte, B KOUTO Ce O4YaKBa Ton ga 6bae nonseaH B paMKuUTe Ha 12 meceua
cnep gatata Ha OTYETHUA nepuopa, npes KOMTO HaeTuTe nuua ca nonoXxunun TpyAa, CBbp3aH C TE3N OTNYCKMU.
KpaTKOCpO‘-IHVITe 3aQblKeHUA KbM nepcoHaria BKn4YBaTt 3aniatm n counarnHm oCUrypoBKu.

CwrnacHo n3nckBaHuaTa Ha Kogekca Ha Tpyga npu npekpatsiBaHe Ha TPyAOBOTO NMPaBOOTHOLLEHME, crnes
KaTo CnyXuTensT e npuaobun npaBo Ha NEHCUs 3a OCUrypuTeneH cTax u Bb3pacT, [pynaTta e 3agbrkeHa
Aa My n3nnatum obesweTeHve B pasaMmep 4o wect 6pyTHM paboTHu 3annatu. ['pynaTta He e Hauucnuna npaBHo
3agbihKeHne 3a usnnawlaHe Ha obesweTeHus Ha HaeTuTe nvua Npy NeHCMOHUpaHe B CbOTBETCTBUE C
nancksaHuaTa Ha MCC 19 ,[loxoam Ha HaeTun nuua”, Tb KAaTO HE Ce OYakKBa CryXutenute ga AoCTurHat
NMeHCMOHHA Bb3pacT B criegsawute 5 roamuu.

pynaTa He e pa3paboTBana 1 He npunara nnaHoBe 3a Bb3HarpaXKaeHusi Ha CyXUTenuTe crieq, HanyckaHe.

KpaTkoCpo4YHMUTE [OXOAM Ha CRYXWUTENuTe, BKIIOYUTENHO M nonaraeMuTe ce OTMYCKW, Ca BKMOYEeHU B
TeKyLuUTe Nacueu Ha peg, ,leHCUOHHN 1 APy 3a4bIMKEHNS KbM NepcoHana’ no HeAMCKOHTUpaHa CTOMHOCT,
kosATo pynaTa o4akBa Aa usnnaru.

4.23. [poBu3nmn, ycrioBHU NacMBU U YCITOBHU aKTUBMU

MpoBun3unTe ce Npu3HaBaT, KOraTo MMa BEPOATHOCT CerallHu 3agbimKeHusl B pe3yntaT oT MMHarno cebutne
0a gosefart 40 M3XOAsLL MOTOK Ha pecypcu oT pynata n Moxe Aa 6bae HanpaBeHa HageXaHa OLeHKa Ha
cymaTta Ha 3agbJPKeHMeTO. Bb3MOXHO € CpoYHOCTTa MMM cymaTta Ha M3XOAsALWMA napuyeH MoToK Aa e
HecurypHa. CerawHo 3agbikeHme ce nopaxaa oT HanmyMeTo Ha NPaBHO UMW KOHCTPYKTUBHO 3adbIKeHne
BCNeACTBUE Ha MUHanNm cbbutus. NMpoBnsmuTe 3a NpecTpykTyprpaHe ce NpusHaBaT camo ako e paspaboTteH
1 NpunoxeH nogpobeH hopmaneH nnaH 3a NPecTpykTypupaHe unu pbKoBOACTBOTO € 06ABMIIO OCHOBHUTE
MOMEHTU Ha NnaHa 3a NPecTpyKTypupaHe npepn tesu, Komto buxa 6unn 3acerHanu. NpoBnsmmn 3a 6bOELN
3arybu oT genHocTTa He ce nNpu3HaBsar.

CyMaTa, KOATO Ce Nnpu3HaBa KaTo NnpoBu3nd, ce n34ncrsaBa Ha 6asa Hal-HagexaHaTa oLeHkKa Ha pa3xoguTte,
Heobxooummn 3a ypexnaHe Ha cerawHo 3ablihKeHVWE KbM Kpad Ha OTYHEeTHUA nepuoa, Kato ce B3emMmart
npeasng puckosete U HECUrypHOCTTa, CBbp3aHUM CbC CerawHoOTO 3abliDKeHUe. Korato cbLliecTByBat
peaunua nodobHn 3agbInkeHus, BepoATHaTa HeobxoQMMOCT OT WM3XOAsW, MOTOK 3a noracsiBaHe Ha
3adbJDKEHNETO Ce onpepnend, Kato ce OoT4yeTe rpynarta Ha 3adblDKeHUATa KaTo usdno. npOBVI3I/II/ITe ce
AONCKOHTMpPAaT, Korato e(beKT'bT OT BpeMeBUTE pa3sikn B CTOMHOCTTa Ha napute e 3Ha4nuTerneH.

OGesLeTeHns OT TpeTu Nuua BbB Bpb3ka C AafdeHO 3adbiikeHue, 3a kouTto pynaTta e curypHo, 4ye Lie
nonyyu, ce nNpusHaBaT KaTo OTAeNeH akTuB. TOo3n akTUB MOXe W Oa He HaAaBuwaBa CTOMHOCTTA Ha
CbOTBETHaTa NPOBM3US.

MpoBusnnTe ce npepasrnexgaT KbM Kpas Ha BCEKM OTYETEH Nepuoa U CTOMHOCTTa UM Ce Kopurupa, 3a aa
ce OTpa3su Han-gobpaTa NnpnbnuanTenHa oueHka.

B cnyyYyauTte, B KOUTO Ce CHuUTa, Ye € MaJlkoO BepOATHO Oa Bb3HUKHE M3XOoAALl, NOTOK HA MKOHOMUYECKU
pecypcCun B pe3ynTtaTt Ha TeKyLwOo 3aablikeHne, nacuB He ce NnpusHaea. YcnoBHUTE nacuem cnegsa ga ce
oLeHsABaT nocredsallo no no-BMCOKAaTa CTOMHOCT MexXxay onucaHata no-rope cpaBHMMa MNMpoOBU3UA U
NbpBOHaA4YalriHO Npu3HaTaTta Cyma, HamMmalrieHa C HaTpynaHaTta aMopTusauus.

BepOﬂTHI/I BXogdLwuy notounm Ha MKOHOMUYECKU MOJI3N, KOUTO BCE OLLEe He OTroBapdAT Ha KpUtepunte 3a
npmn3HaBaHe Ha aKTuB, C€ CMATAT 3a YCIIOBHU akKTUBW.

4.24. 3Ha4yummn npeueHKn Ha PbLKOBOACTBOTO MNpPu npunaraHe Ha c4eToBoAHaTa NOJIUTUKA

3HaunmmTe NpeLeHKN Ha PbKOBOACTBOTO NPU NpuUnaraHeTo Ha CYETOBOAHMTE NONUTUKK Ha [pynarta, kouTo
oKa3BaT HaW-CbLLUECTBEHO BIUSIHWE BbPXYy (PUHAHCOBUTE OTYETWU, ca onucaHu no-gony. OCHOBHUTE
M3TOYHMLUMN HA HECUTYPHOCT NMPWU U3MON3BaHETO Ha MPUONU3NTENHUTE CHYETOBOOHW OLIEHKM Ca OMnucaHu B
nosicHeHue 4.25.
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4.24.1. OTCpOYeHUN AaHBYHU aKTUBU U NaCUBU

pynaTta e npu3HaBana nevyanbu n 3arybu OT npomMsiHa B cnpaBeanMBaTa CTOMHOCT Ha PUHAHCOBU aKTUBW,
KOUTO Ce TbpryBaT Ha perynupaH nasap B bbnrapusa. PbkoBoacTBOTO Bb3HaMepsiBa Aa peanusnpa Tesun
(1MHAHCOBM aKTUBM Ha CbLUUA perynupaH nasap B benrapus, kato Te3n caenku ca Heobnaraemu cbrinacHo
OBbNrapckoTo 3aKOHOA4ATENCTBO M CbOTBETHO HE MOpaxaaT 3aAblflKeHVe 3a HauMcnsaBaHe Ha OTCPOYEHU
OaHBbYHM akTVMBM U nacusu. [pyxecTBaTa B rpynarta ca npu3Hanm OTCpOYeEH AaHbYeH aKTVMB BbB Bpb3Ka C
oTyeTeHaTa obe3ueHka Ha OvYaKkBaHUTE KpeauTHU 3aryou.

4.24.2. 0 bNroBN UHCTPYMEHTHU, OLleHSABaHWU MO aMOpPTU3upaHa CTOMHOCT

AHanM3bT M HAMEPEHUSTA HA PHKOBOACTBOTO Ca NOTBbPAEHN OT GM3HEC MOAENA HA AbpPXKaHE Ha ObNroBuTe
WHCTPYMEHTW, KOUTO OTIrOBapsAT Ha U3MCKBaHMSATA 3a NoflyYaBaHe Ha NnaliaHns eUHCTBEHO Ha rMaBHMLA U
NNXBU U ObpXaHe Ha akTMBUTE A0 CbOMpaHeTo Ha A4OroBOPEHUTE NapuMyHK NOTOUM OT obnuraunnTe, KOMTo
ca KnacupuumpaHun kaTo AbroBU MHCTPYMEHTHU, OLEHSIBaHM N0 aMOpTMU3MpaHa CTOMHOCT. ToBa peLleHne e
cbobpaseHo ¢ TekyLiaTa NMKBMOHOCT M kanuTana Ha pynara.

4.24.3. KoHTpon Bbpxy AblepHo npeanpusatue Tu En Mponbptuc EALQ

B nosicHeHne 5.1 e onucaHo, 4ye Tu Ewn Mponbptnc EAL e 4yacTt oT [pynata ypes3 npsKkoTo ObLUEpHO
npeanpuatne AntepoH AOCULL. PekoBoacteoTo Ha ['pynaTa e n3sbpLummio npeleHkaTa OTHOCHO HanmymneTo
Ha KOHTpON BbPXY TOBa NPeAnpusaTME NOpaan Bb3HWKHANO NPOTUBOPEYME MO CKITYEH JOrOBOP 3a NOKYMKO-
npogaxba Ha 100% ot akuunte Ha Tu En Mponbptuc EAL ot 21 toHm 2021 r. n nocnedsan oTkas Ha
TbproBcku perncTbp Aa Bnvie HoBust cobcTBeHmK. Ha 12 HoemBpm 2021 1. e CKITloYEH aHEKC 3a yabJhkaBaHe
CpoKa Ha [goroBopa OO0 BMMCBAHETO Ha HOBWUS efgHonuMYeH cobctBeHuk Ha Tu En lMponbpTtuc EAL B
Toproeckusi permctbp. Mo cunaTta To3u aHekc pynaTa Bb3CTaHOBSIBA Ha KymnyBaya 4yacT OT MoryyeHaTa
cyma o JoroBopa v 3agbpxa cyma B pasMmep Ha 739 xun. nB. KaTo rapaHLums 3a NpyKkInioYBaHe Ha caenkaTa.
Kbm 31 gekemBpu 2021 r. KakTo M KbM gatata Ha CbCTaBsHE Ha KOHCONMMAMPaHMS (OUHAHCOB OTYET,
PBKOBOACTBOTO € B3€N0 NpeaBua HarnMuneTo Ha CrieHMTEe HEeNPUKMIYUNKM Aena BbB Bpb3ka CbC CMsSHaTa
Ha cobcTBeHocTTa Ha Tu En Mponbptne EAL:

- axa Ne 1008/2021 r. Ha ACCO — obxanBsaHe Ha npuHyanTenHa agMmHmucTpaTtmeHa mspka (MAM) Ha
3am.-npencenartens Ha KOH, pvkoBoaeL ynpaeneHuve ,Haasop Ha MHBECTULMOHHATA OENHOCT OT
AntepoH ALICUL. >)Kan6aTa e octaBeHa 6e3 yBaxxeHue ot ACCO ¢ PewweHune Ne 105/31.01.2022 r.
no agMmuHuctpatmeHo geno Ne 1008/2021 r. PeweHuneTto Ha ACCO e obxaneaHo npeg BAC, kato
KacaunoHHaTa xanba e BxoganpaHa BbB BAC ot ACCO Ha 17.03.2022 r. OvakBa ce obpa3syBaHe Ha
aeno BbB BAC u Hacpo4yBaHe 3a pasrnexgaHe B OTKpUTO cbaebHo 3aceaaHue (OC3);

- axg Ne 903/2021 r. Ha ACCO - obxansaHe Ha MTAM Ha 3am.-npeacepatens Ha KPH, pbkosogely
ynpaBneHue ,Hagsop Ha MHBecTMumMoHHaTa genHoct" ot AntepoH ALCUL. XKan6aTta e octaBeHa
6e3 yBaxeHue oT ACCO c PeweHnune Ne 1268/06.12.2021 r. no agmunHucTpaTmeHo geno Ne 903/2021
r. Pewenuneto Ha ACCO e obxaneaHo npeg BAC, BbB Bpb3ka C KOeTO € obpasyBaHO agM. Aerno
940/2022 r, no onuca Ha BAC, no koeTo e HacpoveHo OC3 Ha 30.05.2022 .

- nopapeHa e yactHa xanb6a ot Tu En Mponbptuc EAL cpewy OnpegeneHue Ne 121/23.02.2022 r.
no Bb33MBHO Tbproscko geno Ne 910/2021 r. Ha AnC — Cocms, C KOeTo NpekpaTeHO Bb33MBHOTO
aeno, obpasyBaHo C BbB Bpb3ka C obxansaHeTo Ha PewweHune Ne 91/02.08.2021 r. no TbproBCcko
aeno Ne 20211100901421/2021 r. no onuca Ha Codwmiickm rpagcku cvg (CIC), TO, ¢ koeTo e
ocTaBeHa 0e3 yBaxeHue >xanba cpelly oTka3 Ha AreHuusaTa NO BNWCBaHWATa [da BhuUweE
NPexBbPMSHETO Ha COOCTBEHOCTTAa Ha AblUepHOTO ApyxectBo. [lpeactom obpasyBaHe Ha
KacaumoHHO geno BbB BKC 1 nponsHacsHeTo My B 3akputo cbaebHo 3acenaHue.

4.25. HecuUrypHoOCT Ha CHETOBOAHUTE NPUONU3UTESTHU OLEeHKU

ﬂpm M3roTBAHETO Ha KOHconuanpaHua (bI/IHaHCOB OTHeT PBKOBOACTBOTO MpaBu peguua npeanonoXeHus,
OUEeHKM 1 aonyCckaHna OTHOCHO NpU3HaBaHETO U OLEeHABAHETO Ha akTuBKU, NacuBu, nNnpmnxonn n pa3xoau.

HencteutenHute pe3yntatn Mmorat Aa ce pasnunyaBart OT NpennonioXeHunAaTa, oueHKUTe 1 OOonyCKaHnATa Ha
PBKOBOACTBOTO U B peKu Crlydan CbOTBETCTBAT HANbJIHO HA NpeBapUTENTHO OUEeHEeHUTE pe3ynTaTu.

VIH(bOpMaLl,I/IFl OTHOCHO CblWeCTBEHUTE nNpennosyioxXeHnd, OUueHKM U O0NnyCKaHuA, KOUTO OKa3Bat Han-
3Ha4YNTENIHO BIIUAHME BbPXY MNPU3HABAHETO U OUEHABaAHETO Ha akTuBW, nacmeu, npmuxogm n pasxoam e
npencraseHa no-gony.
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4.25.1. O6e3ueHKa Ha HechMHAHCOBM aKTUBMU U penyTauusi

3a 3aryba oT obesueHka ce npusHaBa Cymara, C KoATO GamaHcoBaTa CTOMHOCT Ha JafeH akTuB unu
evHULa, reHepupalla napuyHM NoTouM, NpeBnlaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOSITO € No-BucokaTta
OT crpaBeaniMBaTa CTOMHOCT, HaManeHa ¢ pasxoauTe no npoaaxba Ha AaaeH akTMB, U HeroBaTa CTOMHOCT
B ynotpeba. 3a oa onpegenu cTomHocTTa B ynoTpeba, pbkoBOACTBOTO Ha [Tpynarta nsuncnssa oyakBaHuTe
6bOewWwmn NapuyHN NOTOLM 3a BCska eduHMua, reHepuvpalla napudHu noToun, U onpedenst Nnoaxoasius
OVCKOHTOB pakTop C UEen KankynupaHe Ha HacTosiata CTOMHOCT Ha Te3n napuyHu notouu. [pu
n34yncnsiBaHe Ha o4yakBaHuUTe Gbaely napuyHKU NOTOLM, PbKOBOACTBOTO MPaBu NPEANOfIOXKEHUST OTHOCHO
OboewmTe GpyTHM nevyanbu. Tean NpeanonoXeHns ca CBbp3aHu ¢ 6baewm cbbutTnst n obcrosiTencrea.
[LelicTBUTENHUTE pe3ynTaTh MoraT [a ce pasnuyaBaT U [a HanoxaT 3HaYUTENHU KOpeKUMn B akTUBUTE Ha
pynaTa npes crieaeallaTa oT4eTHa roavHa.

B nose4eTo cnyydyan npu onpegendaHeto Ha NpUnoXunmMuna OUCKOHTOB d.)aKTOp ce npaBun OLEeHKa Ha
noaxogAawnTe Kopekuun BbB BPpb3Ka C NMa3apHUA pPUCK U PUCKOBUTE (baKTopI/I, KOUTO Ca CI'IeLI,I/I(bVI‘-IHVI 3a
OoTAENTHUTE aKTUBW.

4.25.2. U3mepBaHe Ha o4YaKkBaHUTE KpeaUTHU 3aryou

KpeouTtHute 3arybu npeacTaBnasaTt pasnukata Mexay BCUYKU OOrOBOPHU MapuYHK MOTOLM, ObMMKUMU Ha
pynaTa v BCMYKM MapuyHM notouu, kouTo pynata oyakea ga nonyun. OyakBaHWUTE KpeauTHW 3aryou ca
BEPOSITHOCTHO MNpeTerfieHa oueHka Ha KpeauTHuTe 3arybu, KoMTo M3MckBaT npeueHkaTa Ha [pynata.
OuakBaHuTe KpeauTHM 3arybu ca OWCKOHTMPaHW C MbpBOHaYanHus eeKTUBEH NUXBEH MPOLIEHT (UNnK ¢
KOpUIMpaHus CnpsiMo KpeauTta eeKTUBEH NMXBEH NPOLIEHT 3a 3aKyneHu Uiv MbpBOHaYanHo cbadaneHu
(pMHaAHCOBM aKTUBU C KpeauTHa oGesLeHKa).

4.25.3. BusHec kombuHauumu

Mpn NbpBOHAYanNHOTO MM MpU3HABaHe aKTUBUTE M MacMBUTE Ha NpuMaobuTus BU3Hec ca BKMYEHM B
KOHCONUAMpaHus OTYET 3a (PMHAHCOBOTO CLCTOSIHUE C TXHaTa CnpaBeAnvBa CTOMHOCT. [1pu nsdmncnssaHe
Ha cnpasegnuBaTa CTOMHOCT PBLKOBOACTBOTO WM3MON3Ba OLEHKA OT NMUUEH3NpaH OLEHUTEN U OLEHKU Ha
ObdewmuTe napuvyHM nNOTOUM M AUCKOHTOBMTE pakTopu, kouto obave morat ga ce pasnuyasaT oOT
AencTBUTenHUTE pesyntatn. Becmdkn npomeHn B oueHkaTa crie MbpBOHA4YanHoOTo npusHaBaHe buxa ce
OTpa3nnun BbPXy CTOMHOCTTa Ha penyTauusTa.

4.25.4. OueHsiBaHe Mo cnpaBeannBa CTOMHOCT

PbKoBOACTBOTO WM3MOM3Ba TEXHMKM 3a OLEHsIBaHE Ha chnpasegnmMBata CTOMHOCT Ha (OMHAHCOBMU
WHCTPYMEHTU (NpW NUnca Ha KOTUpaHW LIeHW Ha akTUBEH Nasap) U HepuHaHcoBK akTuBK. MNpn npunaraHe Ha
TEXHUKM 3a OLeHsIBaHe PbKOBOACTBOTO M3MNOM3Ba B MakCUMarsHa CTeneH nasapHu AaHHW U NPeanofoXeHus,
KOMTO nasapHUTe yyYacTHMUM Ouxa Bb3NpUenu npu OLeHsABaHETO Ha JafeH MHCTpyMeHT. Korato nuncear
NPUNOXNMU NasapHU AaHHW, PHKOBOACTBOTO M3MOM3Ba CBOSITA HaM-Aobpa oueHKka Ha NpeanonoXeHusTa,
KouTo GMxa HanpaBunM NasapHUTE yYyacTHUUW. Te3n OueHKM MoraTt ga ce pasnuyaBaTt OT AEACTBUTENHUTE
LeHn, kouTto Gruxa Gunu onpegeneHy Npu cnpaBeanuBa nasapHa caenka Mmexay MHOPMUpaHM 1 XxenaeLm
CTpaHu B Kpas Ha oT4yeTHuA nepuog. CTeneHTa M MocokaTa Ha Tasu KOpekuus 3aBucu OT Gpos u
XapakTepUCTUKNTE Ha HabnaaBaHUTE NasapHW CAENKM C NOA06HM UMOTU, KOMTO Ca U3MNON3BaHMU 3a LenTe
Ha oueHKaTa. Bbnpeku ye Te3un gaHHuM ca cybekTuBHa NpeLieHKa, pPbKOBOACTBOTO CUMTA, Y€ KpalHaTa OLeHKa
He 6K ce MoBnMsAna 3HaA4YMTENHO OT APYrM Bb3MOXHM MPEeAnoriokeHMs KbM TeKyllaTa OT4eTHa gaTa. B
ycrnosusta Ha naHgemus Covid -19, Tesu oueHk/ MoraTt fa ce pasnuyasaT OT AeACTBUTENHUTE LIeHU, KOUTO
6uxa 6unmn onpegeneHn Npu cnpaesegniMBa nasapHa caenka Mexagy MHopMupaHu 1 Kenaewm cTpaHu B
Kpas Ha oTyeTHuUs nepuopd. WHdopmauma 3a oueHUTEenckuTe MeToau M OONyCcKaHus e npeactaBeHa B
nosicHenue 11.1 n 12.2.

4.25.5. NNone3eH XMBOT Ha aMOPTU3UPYEMU aKTUBU

PtKkoBOACTBOTO Mpepasrnexna nonesHUs XMBOT Ha aMOpPTU3MPYEMUTE akTMBM B Kpas Ha BCEKU OTYETEH
nepvoa.

Kbm 31 pgekemBpu BCsSKa rogmHa pPbKOBOACTBOTO onpedensa MOMe3HWa XMBOT Ha akTUBUTE, KOWTO
npegcraBndBa O4YakBaHUAT CPOK Ha nonsBaHe Ha akTtuBuTe oOT [pynata. banaHcoBuTe CTOMHOCTU Ha
aKkTuBMTE ca aHanuaupaHu B MOACHEeHMATa no-gony. HencTBUTENHUAT noreseH XMBOT MOXe Ada ce
pasnuyaBa OT HanpaBeHaTa OLEeHKa Nnopagu TEXHUYECKO U MOpariHO ulxabsiBaHe.
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4.25.6. MpoBusun

KbMm HacTosiwms MOMeHT ['pynaTta e cTpaHa e no npaBHU CNopoBe, 3a konTo kbM 31 aekemepu 2021 r. uma
HaumcneHn nposusnn B pasmep Ha 20 xun. ne. (2020 r.: 160 xun. nB.). NpoBusunte Hama ga 6boaT
pasrnexgaHu Tyk no-nogpobHo, 3a Aa ce usberHat npegybexaeHus, cBbp3aHu ¢ nosuuusaTta Ha pynaTa B
ropenocoyeHus cropose.
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5. bBasa 3a koHconugauusa

5.1. UHBecTMUMM B AbLUEPHU NpeanpuaTUs
CtpaHa Ha
" yuypeasiBaHe 31.12.2021 31.12.2020
Me Ha AbLIEPHOTO (o) 7 YyacTtue Yyactue
npeanpuaTHe N OCHOBHO CHOBHa AeNHOCT
MSAICTO Ha % %
AenHoCT

LAITEPOH® AQCUL, Bwnrapus Cekoputnsauusa Ha HeaBMXUMU UMOTHU 51,00 51,00
LAJNNTEPOH bvnrapua OTpaBaHe nof HaeMm, ekcrinoaTtaums un 51,00 51,00
MPOMBbPTU* EOOL yrnpaBneHne Ha HeABWXUMU NMOTU
,TMEN NPOMNBPTUC*  Bbnrapus MpuaoobuBaHe Ha HeABVXXMMU UMOTU U 51,00 51,00
EAL BELUW NpaBa BbPXY HEABWKUMN UMOTMU.
,BOTEBIPAL Bwnrapus MpuoobuBaHe Ha HeABWXMMU UMOTU U 51,00 -
MPOMBPTUNC" EOOA BeLUW npasa BbpPXY HEABMXKUMWU NMOTMU.
JIBTULLA U Bwnrapus lMpoekTupaHe, CTPOUTENCTBO, 100,00 100,00
CbOPBXEHUA-TMC* PEKOHCTPYKLUMS U PEMOHT Ha NbTuULA
EOQOAO
LABB-MHBECTULINN® bvnrapusa MHBECTULMOHEH NOCPEeaHNUK 100,00 100,00
EOQOAO
LCTPATEIMNA ACET Bwnrapus YnpasneHue Ha genHoctta Ha KNC n N[ 100,00 100,00
MEHUIKMBHT AL OT 3aTBOPEH TN
LECTAKALOA“ EOOL Bwnrapus YyacTtue B ekcnnoatayusita u 100,00 100,00

noaAbpPXKaAHETO Ha TpaHcnopTupaLim

CbOpPBKEHUS

5.2. OblwepHU npeanpuATUA CbC CbLECTBEHN HEKOHTPONUpalum AANoBU y4acTus

Kbm 31.12.2021 r. pynata nputexaBa 51,00% ot kanutana Ha AntepoH AACWUL cbc cbuectBeHo
HekoHTponupatlo yyactme (HKY), kakto cnepga:

Ban Ha nputexasanuTe O6wo BceobxBaTeH [OXO
ObwepHo y4yacTusi n NnpaBoToO Ha u Ha HKY Aoxoa HatpynaHo HKY

npeanpusaTue rnac, gbpxanu ot HKY

31.12.2021  31.12.2020 31.12.2021 31.12.2020  31.12.2021 31.12.2020

AnTtepoH 49,00% 49,00% 235 264 16 875 16 642
AQcuy

MNpe3 nepuoga npuknoyusawy, Ha 31 gekemBpu 2021 r. n Ha 31 gekemBpu 2020 r. HAMa NNaTeEHN ANBUOEHTU
Ha HEKOHTPOMMpaLLo yyacTue.

Mpes nexkemspu 2019 r. Antepor ALICUL, npnao6usa 100 % ot gsnoseTe Ha TWU EV NMPOMBbPTUC EAL,
'EE EOO[, ABM - 2007 EOO[J n UH®OOOM® EAL.

Mpes 2020 r. e n3BbpLUEHO BNMBaHe Ha Apyxecteata F[EE EOO[, ABM-2007 EOO[, NHdonom EALl B Tu
Ewn Mponbptuc EAL. Ha 12 oHn 2020 r. AntepoH ACWUL, B Ka4ecTBOTO CU Ha €AHONNYEH COBCTBEHUK Ha
kanuTtana Ha Tu En Mponbptuc EAL, B3ema pelueHne 3a npeobpasyBaHe Ha ObLUEPHUTE CU OpYXKeCTBa
Uudogom EALl, ABM-2007 EOO[ n 'EE EOO[ (npeobpasysaluy ce gpyxecTsa) Ypes npasHata dopma
BNMBaHe, pernameHTupaHa B Tbprosckus 3akoH, B Tu Ei lNponbptuc EA[ (npuemallo OpyxecTBo).
BrnvBaHeTo e BnuMcaHo B TbproBckns peructbp kbM AreHuuaTa no sBnuceaHuaTa Ha 10 asryct 2020 r.
M3BbpLUEHUTE COENKN ca TPETMpaHW KaTo MPEeCTPyKTypupaHe Ha OeWHOCTUTE Ha npeobpasyBaliute ce
apyxectBa. [letannHa nHdopmaums e npeacraBeHa g nosicHeHue 5.3.

Ha 23 mapTt 2020 r. AntepoH ACUL ycneLHo e U3BbpLUIKNO YBENMYEHNE Ha akLUMOHEPHUS KanuTan ypes
MbpBMYHO Ny6nnyHo npegnaraHe Ha 899 998 6post 0BUKHOBEHU, MOUMEHHM, BE3HaNUYHN akumMn ¢ NPaBo Ha
rrac BCsika U C HOMUHarnHa CTOMHOCT Ha efdHa akuusa 1 neB Npy eMUcMoHHa ueHa oT 20 neBa Ha akuus.
MocTbnneHusTa oT peanusnpaHaTa emmcus ca B paamep Ha 18 000 xurn. nB. Bcuyku pasxogm no nyonmyHoTo
npeanaraHe ca B pasmep Ha 18 xun. ne. OBCTOATENCTBOTO € BNUCaHO B THProBCKUS perncTobp Ha 27 mapT
2020 r. OpyxecTBOTO-MamnKa 3aKkyrnyBa CbOTBETHWS OpOM akumu, C KOWTO 3ana3Ba CblUWs MPOLEHT Ha
COBCTBEHOCT B [AbLUEPHOTO ApyXecTBo. B pesyntat Ha yBenMyeHMeTO Ha akuuoHepHus Kanutan
MarLMHCTBEHOTO yyacTue HapacTea ¢ 8 349 xun. n..
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O606ueHa hrHaHcoBa nHdoOpMAaLMs 3a KOHCONMANPaHMS (PMHAHCOB OTYET Ha AbLUEPHOTO APYXKECTBO CbC
CbLUECTBEHO HekoHTponupawo yyactune AntepoH AOCWUL, v HeroBuTe AbliepHW npeanpuaTua npeauv
BbTPELUHMTE PYNoBM eNUMUHALMKN € NoKa3aHa 4ony:

31 pekemBpn 31 pekemBpu 2020

2021
XUn. NB. XWI. NB.
AKTUBMU
HeTekyLwum akTnen 76 087 49 290
TekyLum akTnen 12 160 13821
O6L0 aKTUBMU 88 247 63 111
HeTekyLim nacveu 40 879 19 547
TekyLm nacvsu 8 829 5231
O6wo nacueu 49 708 24 778
Co6CcTBEeH KanuTarn, OTHOCUM KbM:
- cobCTBEHMLUTE Ha KOMMaHUATa-Manka 19 655 19 550
- HEKOHTPONMPAaLo y4actue 18 884 18 783
2021 2020
XWn. nB. XWUI. NB.
Mpuxogmn 882 1084
lMpomsiHa B cnpaBegnvBaTa CTOMHOCT HA MHBECTULMOHHUTE 1536 1251
UMOTHU
Mevyan6a ot nsrogHa nokynka -
®uHaHcoBM pa3xoam (1 284) (1 261)
PurHaHCOBM NPUXOAN 9 4
Pasxoau 3a BBLHLUHK yCcnyrn (346) (182)
Pa3xoam 3a nepcoHana (34) (40)
Pa3xoam 3a Bb3cTaHOBSIBaHE Ha OYakBaHW KpeauTHU 3aryom (422) (245)
Opyrv pasxoau (248) (320)
Meyan6a npegu faHbLUM 93 291
Mpuxoam oT AaHbUM 28 27
Meyan6a 3a roguHaTa 121 318
O6wWo BceobxBaTeH JOX0 3a roAnHaTa, OTHOCUM KbM
COBCTBEHULMTE Ha KOMMNaHUATa-Manka 62 264
O6LWWo BceobxBaTeH JoXo 3a roAnHaTa, OTHOCUM KbM
HEKOHTpOnMpaLlo yyactme 59 54
O6LL0 BceobxBaTeH Aoxoa 3a roguHaTa 121 318
2021 2020
XWI. NB. XWUI. NB.
HeTeH napuyeH NOTOK OT onepaTBHA AEAHOCT (22 021) (6 034)
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AENHOCT 1750 (7 827)
HeTeH napuyeH NOToK OT hnHAHCOBa AENHOCT 20 396 13 490
HeTHa npomsiHa B napu 1 NapyM4HN eKBMBAarneHTn 125 (371)
5.3. BnuBaHe Ha UHdogom EALl, ABM-2007 EOOQ v F'EE EOO[ B Tu En Nponbptuc
EAL.

lNMpaBHa chopma Ha BNuBaHUATa

Ha 12 oHm 2020 r. AntepoH ALICWL], B kKa4ecTBOTO C/ Ha edHONMYEH COOCTBEHUK Ha kanuTana Ha Tu En
MponbpTtuc EALl, B3ema pelueHune 3a npeobpasyBaHe Ha AbluepHute cu gpyxectea NHdonom EAL, ABM-
2007 EOOO w TEE EOO[ (npeobpasysawu ce ApyxecTBa) 4pe3 mnpaBHaTa dopma BMBaHe,
pernameHTupaHa B Tbproeckus 3akoH, B Tu Ei lMponbptuc EAL (npuemallo apyxectso). BnveaHeTto e
BMMCaHO B TbproBcknsa pernctbp kbM AreHuumsTa no snucBaHuaTa Ha 10 asryct 2020 r. U3BbplueHuTe
COENKM ca TpeTupaHn KaTo NPeCcTPyKTypupaHe Ha eNHOCTUTE Ha npeobpasyBalunTe ce apyKecTsa.
Llenta Ha caenkarta no npeobpasyBaHeTo e buna:

- NPecTpyKTypupaHe Ha gpyXxecTtBaTa, 3a Aa ce efiMMnHnpar ,u,y6nwpau.|,|/| ce OenHOoCTY;
- onTuMnsnpaHe Ha agMUHUCTpPaTUBHUTE pa3xoan 1
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- yBeJiM4aBaHe Ha eq)eKTVIBHOCTTa M NnocTturaHe Ha CMHeprmneH ecbeKT npu OenHocTuTe no
noaapmbuXKa 1 ekcnnoatauna Ha I'IpVIﬂOﬁI/ITI/ITe HeaBWXNMWN NMOTU.

CyeToBOAEH MeTOA4 Ha OTUYMTaHe Ha BIMBaHUATA

3a cyeToBOAHA faTa Ha BnMBaHeToO e usbpaHa gataTa Ha BNUcBaHe Ha nNpeobpasyBaHeTo B TbproBckusi
pernctep — 10 aBryct 2020 r. Peanusupanute 3arybu ot Uidogom EAL, ABM-2007 EOO[ n 'EE EOO[
3a nepuoga ot 1 aHyapu 2020 r. O MOMeHTa Ha BnmBaHeTo M B Tu En MNponspTtnc EAl ca o6y pasmep
Ha 14 xun. NB. N ca BKIIOYEHM B OTYETa 3a nevyanbaTta wnu 3arybaTta u apyrua BceobxBaTeH OOXOA Ha
pynaTta. lNpeobpasyBawmTe ce apyxecTBa ca npekpaTeHu 6e3 nukemgaums, a USNoOTO UM UMYLLECTBO,
npaea n 3agbimKeHus NpemMuHaBaT ususano kbm Tu Ei Mponbptuc EAL. NpeobpasyBaHeTo Ha NHdpogom
EAL, ABM-2007 EOO[ n TEE EOO[] upe3 BnmMBaHe HsiMa epeKT BbpXy KOHCONUAnpaHns (OUHaAHCOB OTYET
Ha pynaTa.

5.4. TlpomeHM Ha KOHTPONUPAaLLOTO y4acTue B AbLUEepHU ApYyXKecTBa
5.4.1. Mpopax6a Ha KOHTponupalyo yyactue npes 2020 r.

Mpes aBryct 2020 r. [pynaTta npogane Asnoeo yvactme (2,61 %) B CBOETO AbLLEPHO APYXEeCTBO ANTEPOH
AOCWL, 3a napudHa cyma B pasmep Ha 810 xun. nB. , kKaTo MO TO3M HAYMH HaManu CBOETO KOHTPONMpAaLLO
yyacTtume ot 53,61 % Ha 51,00 %.

BanaHcoBaTta CTOMHOCT Ha HETHUTE aKkTUBWU Ha AblLuepHOTO Apyxectso AntepoH AACWUL, npusHatn KbM
AataTa Ha npogaxbaTta B KOHcOnuaupaHusa (UHAHCOB OTYeT, Bb3anu3a Ha 33 658 xun. ne. [pynata e
npu3Hana yBenvyeHue Ha HEKOHTPONUPAaWoTO yyacTve B pasmep Ha 878 xwn. nB. U HamaneHue Ha
HepasnpegeneHata nevyanba B pa3mep Ha 68 xun. nB..

XUn. nB.
060 NpexBbpreHo Bb3HarpaxaeHne 810
MpogageH asn B HETHUTE akTUBM Ha ApyxecTtso AntepoH ALCUL] (878)
HamaneHune Ha Hepa3npegeneHarta nevyan6a (68)

[MpomeHnTe B KOHTPOMMPALLOTO yvacTue Ha [pynata B obLepHOTO ApyxectBo AntepoH ACUL morat ga
GbaaT npeacTaBeHu, KakTo cneasa:

Xun. ne.
KoHTponupallo yyacTve B Ha4arnoTo Ha rognHaTta 34 267
EdekT OT HamaneHneTo Ha KOHTPONMPAaLLoTO y4acTue (68)
[an oT BceobxBaTHUNA O0X0n4, 1538
KoHTponupaulo yyactue B Kpasi Ha roguHara 35737

5.5. TMpopax6a Ha NpunHxayc Ctpenya EA[l npe3 aekemBpu 2020 r.

Mpe3s M. gekemBpu 2020 r. gpyxectBoto npogasa 100% o1 akumute Ha [punHxayc Crpenua.
Bb3HarpaxaeHneTo e usnnarteHo usuano npes 2020 r. banaHcoBaTta CTOMHOCT Ha HETHUTE aKTUBU Ha
apyxectBo ,[puinxayc Ctpenya“ EAL, npusHaTa KbM gaTata Ha npopaxbarta, € npeacrtaBeHa, KakTo
cneppa:

CnpaBeanuBa CTOMHOCT
KbM gartaTta Ha

npugodmBaHe

XWn. nB.

MmoTtun u crpagm 8 493
Tbproeckun 1 apyrn B3eMaHus 13
Mapun n napuyHN ekBMBanNeHTn 36
OO6Lo aKTMBM 8 542
O6wo nacueu (391)

HeTHu pasrpaHnYnmmu akTuBu 8151
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Mevan6aTa, peanusnpaHa B pesyntart Ha busHec KomBMHaUuATa, € onpeaerneHa, KakTo crneBa:

XUn. NnB.
lMony4eHo Bb3HarpaxaeHue 9 440
BanaHcoBa CTOMHOCT Ha HETHUTE pa3rpaHNYMMM HETHU aKTUBU KbM

Aararta Ha 3aryba Ha KOHTpon (8 151)
Meyan6a oT npopgax6a Ha AbLEepPHO NpeanpusaTue 1289
lMony4eHo Bb3HarpaxaeHue 9 440
CyMa Ha napv 1 napuyHu eKBMBaneHTn B NpoaaneHoTo ApY>KEeCTBO (36)
HeTHO nony4yeHu napu4Hu cpepcrBa 9404

5.6. MpupobuBaHe Ha BoteBrpag nponbptuc EOOL npe3 man 2021 r.

Mpe3 m. Man 2021 r. Npynata npugobu koHTpon BbpXy 51 % oT ganosete Ha botesrpag nponbpTnc EOO
cbe ceganuue B rp. Codus, 6yn. ,bpats bokcton* Ne 40 upes nokynka Ha 100 % ot ganoseTe Ha BoTtesrpaa
nponepTnc EOO ot AntepoH ACUL. Ot gatata Ha npuaobuBaHeTo ApyxxecTBo boTeBrpag nponspTucC €
peanusnpano 3aryba B pasmep Ha 8 xun. nB. PasnpegeneHmeTo Ha MoOKynHaTa LUeHa KbM npuaobutuTe
aKkTMBW 1 nacuemn Ha apyxectso botesrpaa nponbptuc EOO/ e nssbplieHo npes 2021 r.

CnpaBeAanuBa CTOMHOCT KbM
paTaTa Ha npugobuBaHe

XWI. NB.

MNHBECTULUMOHHN UMOTH 5447
O6Lo aKTUBM 5447
3agbnxkeHus (52)
HeTHu pasrpaHnYMmmu akTuBu 5395

PenyTtauusTa, npuaHaTa B pe3yntar Ha Ou3Hec koMOuHaUmMATa, e onpegeneHa, KakTo creaBa:

XWI. NB.

CnpaBepnmBa CTOMHOCT Ha NpugobuTuTe pa3rpaHniMMmn HETHU aKTUBU 5395
00w Bb3HarpaxageHne (2 754)
HekoHTponunpalyo yyactue (2 644)
Penytauus ot npnao6uBaHe Ha AblUepPHO NpeanpusaTue 3)

6. WMHBecTUUMK, OTYMTAHMU MO MeTOAAa HA COGCTBEHUsI KanuTarn

Ha 26.06.2019 r. OpyxecTtBoTO 3akynysa 47 % oT ganoseTe Ha ,AIPO TbPIOBNA“ OO, ¢ msacTo Ha
cTtonaHcka genHoct B rp. Cogua. OcHoBHaTa genHocT Ha ,ATPO ThbPIOBUA® OO/, e nokynko-npogaxoa,
oTgaBaHe nog HaeM 1 ynpasneHnue Ha HeaBKMMU UMOTMW.

MHBecTMUMATa € oTYeTeHa No meToda Ha cobcTBeHus kanuTan. banaHcoBaTa CTOMHOCT Ha MHBECTULMATA
Ha pynata B acouuupaHoTo npegnpuaTne kbm 31.12.2021 r. Bb3nu3a Ha 1 264 xun. nB., oT4eTEeHa Mo
cebeCTOMHOCT, KOSITO BKMIOYBa LieHaTa Ha 3akyneHuTe AAnoBe W yyacTve B pa3mep Ha 2 Xui. NB. U
CTOMHOCTTa Ha NpefocTaBeH AbLIrOCPOYEH 3aeM B pasMmep Ha rnasHuua ot 1 230 xun. nB. n HaTpynaHa
nunxea ot 142 xun. nB. kbM 31.12.2021 r., HamaneHu c obe3ueHka B pasMmep Ha 27 Xu. nB. JbNrocpoyHmaT
3aeM e C JoroBopeHa roguiuHa nuxea ot 5 %, cpok Ha noracsisaHe 3 rognHU Ha nagexa u e HeobesneyeH.
Mopaan TOBa, PHLKOBOACTBOTO € HanpaswuNo MNpeleHKa, 4Ye MNo CbLEeCTBO Taka MnpefoCTaBeHUAT 3aem
npeacTasnssa AOMbIHEHNE HA CTOMHOCTTa Ha MHBECTULMATa B aCOLMUPAHOTO APYXECTBO.

HenbT Ha Mpynata BbB (hMHAHCOBUS pe3ynTaT Ha MHBECTUUMATA, OTYMTaHa Mo MeToda Ha cobCcTBeHus
kanutan, e 29 xun. ne. 3a 2020 r. n 31 xun. nB. 3a 2021 r. [IanoBeTe Ha acounmpaHUTe NPeanpuaTnS He ce
TbpryBat Ha nyonnyHa cooHgoBa 6opca n nopagu Tasu NpuyYnHa NUNcBaT KOTUPAHW LEHN Ha akTUBEH Nasap.

O6o6weHa ¢urHaHcoBa MHGoOpMauusa 3a acouuumpaHoto npegnpustue ,AFPO TbPIOBUA® OO[ Ha
pynata e npeactaseHa no-gony. Ts oTpassBa CymuTe, nNpeactaBeHW BbB (PMHAHCOBUA OTYET Ha
acouMMpaHoTO NpeanpusTre:
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31.12.2021 31.12.2020

XWn. ne. XUn. nB.

HeTekywu aktnem 1188 1188
TekyLwin akTnBm 1123 1347
O6wo aKkTnBem 2311 2 535
TekyLwn nacuem 2472 2630
O6wo nacuem 2472 2 630
HeTHun akTnBMn (161) (95)
Mpuxoaun - -
3ary6a 3a nepuopa (66) (61)
O6wo BceobxBaTHa 3aryba 3a roguHara (66) (61)

PaBHeHue Ha d)I/IHaHCOBaTa I/IH(*)OpMaLI,VIFI, noco4yeHa no-rope, € ©anaHcoBaTa CTOMHOCT Ha MHBECTULMUTE
B acouMnpaHoTo npeanpudaTne e npeacraBeHo, Kakto cregBa:

2021 2020

XWn. nBe. XWn. nB.
O6LWo HEeTHN aKTUBU KbM 1 sHyapm (95) (34)
3aryba 3a roguHaTa (66) (61)
O6wWo HeTHM akTUBU KbM 31 nekeMBpuU (161) (95)
Osan ot 3arybaTta 3a pynata (31) (29)
Oan ot obwara BceobxBaTHa 3aryba 3a N'pynara (32) (29)
O6esueHKka Ha MHBECTULMMTE B acounMpaHn NpeanpuaTms (27) (26)
3ary6a oT o6e3LeHKa Ha MHBeCTULUSATa B aCOLIMMPaHO
npeanpusaTUs, Nnpu3HaTa B neyan6ara unu 3arybara 3a nepmoaa (58) (55)
BanaHcoBa CTOMHOCT Ha MHBECTULMUTE B aCOLUMPaHU
npeanpuaTUA
MHBecTuuuun B acoumnmnpanu npeanpusatusa Ha pynaTa 1322 1287
3aryba oT MHBECTMLUM B acouunpann npeanpusitvs, npu3HaTta B (58) (55)
neyan6arta unm 3arybarta 3a nepuoga
BanaHcoBa CTOMHOCT Ha UHBeCTULMUTE 1264 1232

Mpe3 2021 r. n 2020 r. He ca Nofny4yaBaHW AUBUAEHTM OT aCOLUUPAHOTO NpeanpUATUS.
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7. OTuyuTaHe No cerMeHTn
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PbkoBOACTBOTO onpefens KbM HACTOSALWMS MOMEHT CneaHuUTe MNpoAyKTOBM NUHUKM Ha [pynata kaTo
ornepaTMBHU CETMEHTU, KaKTO € ONMCaHo B NOosiCHeHne 4.8: dnHaHcoBa genHocT n HeaBmxumm nmoTn. Tesn
ornepaTmMBHM CErMEHTN ce HabniogasaT OT pbKOBOACTBOTO, KOETO B3eEMa CTpaTErnM4yeckm pelleHns Ha 6asaTa
Ha KOpUrMpaHuTe onepaTuBHU pe3ynTaTn Ha CerMeHTUTE.

MHQ)OpMaLI,I/IFITa 3a OTAErNHUTE CErMEHTU MoXe Aa bbae aHanm3npaHa 3a npencraBeHuTe oT4eTHU nepunogun,

KaKToO crneapa:

Meyan6a oT onepauun ¢ pUHAHCOBM aKTUBM

durHaHCOBM Npuxoaun

Mprxoam oT NpegocTaBeHU ycnyrn
MpomsiHa B cnpaBegnueaTa
WHBECTULMNOHHUTE UMOTHU

Opyrn npuxoam

durHaHCcoBM pasxoaun

Pa3xoau 3a ovakBaHu KpeguTHU 3aryou

Opyru onepaTuBHu pasxoam

OnepaTtuBHa nevyan6a Ha cerMeHTa

3aryba OT MHBECTWLMW, OTYMTaHW MO MeToda Ha
cobCcTBEHMS KanuTan

MNeyan6a ot 6usHec KOMBUHaLMK

Meyan6a npegu fgaHbLUM

Pa3xoau 3a gaHbum BbpXy Aoxoaa

Meyan6a 3a roguHaTa

CTOMHOCT Ha

AKTUBM Ha cerMmeHTa
MacuBu Ha cermeHTa

Meyan6a ot onepauun ¢ pMHAHCOBU aKTUBU

durHaHCOBM Npuxoaun

Mprxoan oT NpegocTaBeHU ycnyrm
MpomsHa B cnpaBegnuBaTa
WHBECTULMNOHHUTE UMOTHU

Opyrv npuxogu

CTOMHOCT Ha

durHaHCcOBM pasxoau

Pa3sxoau 3a oyakBaHu KpeguTHU 3aryou

Opyru onepaTvBHM pasxoam

OnepaTtuBHa nevyanba Ha cermeHTa

B3ary6a OT MHBECTWULMW, OTYMTaHW MO MeToda Ha
cobcTBeHNA kanuTan

MNeyanba oT 6u3Hec KoMOUHaLMK

Meyan6a npeau fgaHbLUM

Pasxoau 3a gaHbuM BbpXy Aoxoaa

Meyan6a 3a roguHaTta

AKTUBM Ha cerMeHTa
MacuBu Ha cermeHTa

CDVIH?HCOBa HeaBmxumn ENMMUHALIMMA O6wo
AenHoCT NUMOTU
2021 2021 2021 2021
Xun. nB.. Xun. nB.. Xun. nB.. Xun. nB..
3371 9 - 3380
1202 - (367) 835
2315 11 (28) 2298
- 1536 - 1536
468 871 - 1339
(2 042) (1 284) 283 (3043)
(470) (422) 461 (431)
(1579) (628) - (2 207)
3265 93 394 3707
- - (31) (31)
3265 93 318 3676
(298) 28 (43) (313)
2 967 121 275 3363
131 710 88 247 (34 910) 185 047
89 340 49 708 (9 741) 129 307
®dunHaHcoBa HeaBmxumn EnnmunHauun Oo6wo
AOenHocT UMoTHn
2020 2020 2020 2020
XWn. nB. XWn. nB. XWn. nB. XWn. nB.
1161 7 (323) 845
3318 55 (21 091) 2282
2001 11 (29) 1983
- 1217 34 1251
1 1184 (863) 322
(2 209) (1 493) 344 (3 358)
(334) (32) (4) (370)
(2 335) (685) 784 (2 236)
1603 264 (1148) 719
- (29) - (29)
- 1289 - 1289
1603 1524 (1 148) 1979
(204) 30 3) (177)
1399 1554 (1 151) 1802
90 574 66 084 (30 025) 126 633
51 329 24 024 (1099 74 254
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8. PenyTtauus

PenyTtauuara Ha 'pynata kbMm 31 gekemBpu 2021 r. cnep o6e3ueHka e B pa3mep Ha 809 xun. nB. (2020 . :
1 064 xun. nB.). PenyTtaumara, Bb3HMKHaNa npu npugobusaHe Ha eaHo OT AbluepHuTe npegnpuatns — Y[
Ctpaterua AceT MEHUIKMBHT, € B pa3mep Ha 1 062 xun. ne. B pesyntat Ha u3BbPLUEHUTE TOAULLHM
TecToBe 3a o6e3ueHka, ca HacTbNUAM NPOMeHN B banaHcoBaTa CTOMHOCT Ha penyTauuaTa. Vima npomeHu n
B pe3ynTaT Ha bu3HeckoMOMHaUmM Npes3 oTyeTHMSA nepuod. HetHaTa 6anaHcoBa CTOMHOCT Ha penyTauusaTa
Moxe Aa 6bde aHanuavpaHa, KakTo cnegsa:

2021r. 2020 .

XWn. nBe. XWn. nBe.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo keM 1 aHyapu 1064 1064
Mpuaoobuta penyTtauusa B pesynTtaT Ha BusHec 3 -
KoMbuHaLUus
Canpgo kbMm 31 gekemBpu 1067 1064
HaTtpynaHa oGe3ueHKa
Canpgo kbM 1 sHyapwm - -
MpusHaTa 3aryba ot obe3ueHka npes nepnoga (258) -
Canpgo kbMm 31 gekemspm (258) -
BanaHcoBa cToMHOCT KbM 31 AekeMBpU 809 1064

B kpas Ha oT4eTHUS Nepuos e HanpaseH TecT 3a obealeHKa Ha penyTauus B pasmep Ha 1 062 xun. nB..,
Bb3HWKHaNa B pe3yntaT Ha 6uaHec kombuHauusa. 3a LenTa Ha obesleHKaTa, penyTauusaTa e pasnpeaeneHa
kbm Y[ Ctpaterua AceT MeHUIKMBHT KaTo eAnHULIA, reHepupalla napuyHn NoToum oT KoaTo Ipynarta Lie
M3BNMYa Nonaun B peayntaT Ha ocblilecTBeHaTa GuaHeckoMGuHaLUus.

Bb3cTaHoBMMaTa CTOMHOCT Ha Ta3u edvHULA reHepupalla napyuyHu noTouu, KbM KOSITO € pasnpeaeneHa
penyTaumsita e onpefgeneHa Ha 6a3ata Ha crnpaBefnMBa CTOMHOCT, HaMarneHa C pas3xoau 3a npogaxoa.
MsroTBeHaTa oueHKa 3a cnpasegnuBa CTOMHOCT NpeAcTaBnsBa OUeHKa Ha akuMuTe Ha eguHuua
reHepvpalia napu4H1 NoToUM No ABa CTaHAApPTHM MeToAa 3a oueHka — MeToa Ha AUCKOHTMPaHUTE Napu4Hm
notoum (c Terno B obwata oueHka 10%) n meTon Ha HeTHaTa CTOMHOCT Ha akTuBuTe (C Terno B obuwaTa
oueHka 90%).

MogenbT Ha OUCKOHTUPAHWUTE NAPUYHM MOTOUMU U MO-KOHKPETHO MOAENBT Ha OUCKOHTUPAHWUTE OUBUAEHTU
BKMtOYBa napuyHu notoum 3a 3 rogmHun. okonkoto Y[ Ctpaterns Acet MeHUOKMBHT U boHOOBETE, KOUTO
ynpaBnsea ca B bbnrapus, 3a onpegensiie Ha Temna Ha HapacTBaHe Ha akTueuTe Ha P ca nanonssaHu
JaHHK 3a cpegHoroamwHma TeMn Ha HapacTBaHe Ha SOFIX n BGTR30, kato namepurten Ha pa3BUTUETO Ha
nasapa u Ha MKoHoMuKaTa kaTo usano. OnpegeneHvs Temn B pasmep Ha 0,87% Bnusie BbpXy HapacTBaHeTo
Ha MpuxoguTe Ha ynpaBnsaBawoTo ApyxecTtBo. OnpefeneHata Hopma Ha AUCKOHTUpaHe oT 6.38% e cbop
oT 6e3puckoBa HopMa Ha Bb3BpbLUaeMocT (0bnrapcku ALK, TbpryBaHn Ha BPB) n puckoBa npemus .

MeToobT Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ce OCHOBaBa Ha CTOMHOCTTA Ha aKTUBUTE Ha APY>XeCTBOTO
HamareHu c HeroBuTe 3aabimkeHns. To3n Mmogen u3nonsea peanHn unn 613k 4o TAX TEKYLUU OaHHU

Pesyntatute oOT TecTa nokassaT, 4Ye Bb3CTaHOBMMAaTa CTOMHOCT Ha penytauusdta € Mo-Hucka oT
b6anaHcoBaTta 1 cTtonmHocT. ObesueHkaTa Ha penyTauuaTa € B pasmep Ha 258 xun. nB. € BKMYeHa B
KOHCONuaupaHusi oT4eT 3a nevanbarta wnu 3arybata u gpyrus BceobxBaTeH goxon Ha pen ,Pasxoam 3a
amopTum3aums n obesueHka Ha HedpMHaHCOBUTE aKkTMBW® M pasnpegeneHa KbM cermeHta 3a PuHaHCOBU
OeHOCTH (BX. NOSICHEHME 7).

OceeH npeanorioxXeHndarta, onncaHun npu onpeaendaHe Ha CTOMHOCTTa B yn0Tpe6a Ha egunHunuunTe,
reHepupallin napmyHun notouun, noco4eHm no-rope, Ha PbLKOBOACTBOTO HE Ca U3BECTHU KbM HaACTOALLUUA
MOMEHT APYr1 Bb3MOXHU NMPOMEHUN, KOUTO Ouxa poBenu oo KOpeKunn B HeroBute Krito4oBU OLIEHKW.
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9. UMOTH, MALLIMHUN U CHOPBKEHUS
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MmoTtute, mMawmnHUTEe U CbOpbXeHuATa Ha [pynata BkMwYBaT 3eMu, Crpagau, KOMMOTPWU, nepudepHu
ycTponcTea u apyrn. banaHcoBaTta CTOMHOCT MOXe Aa 6bae aHanuanpaHa, Kakto crneasa:

Komniotpuu  [pyru AKTUBM C O6uwo
yCTpoMUcTBa OMA npaso Ha
nonssaHe
XWn. NIB.  XWUI. NB. XWn. nBe. Xun. nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 sHyapu 2021 r. 21 116 397 534
Kopekumu, abmkalum ce Ha NpeoLeHKa Ha NTM3NHIOBUTE - - 4 4
3a4bIKeHns
HosonpugobuTtn aktmeu - 2 - 2
Canpo kbm 31 pekemBpu 2021 r. 21 118 401 540
AmopTusauus a7 (36) (99) (152)
Canpo kbm 1 sHyapu 2021 r.
AmopTu3aums 3 (16) (48) (67)
Canpo kbm 31 gekemspu 2021 r. (20) (52) (147) (219)
BanaHcoBa ctoMHOCT kbM 31 gekemBpu 2021 r. 1 66 254 321
3emn Crpagn Komniotpu un AkTuBM B Apyrn AxTtuBu c O6wo
yCTpoOMUcTBa npouec Ha OMA npaBo Ha
usrpaxpaHe nonssaHe
XWM. XWUn. NB. XWn. nB. XWN. NIB.  XWn. NB. XWN. NIB.  XWn. NB.
nB.
BpyTHa 6anaHcoBa
CTOWHOCT
Canpgo kbm 1 aHyapn 2020
r. 8 039 155 17 381 110 397 9099
Hosonpugobutn aktmem - - 4 - 6 - 10
OTn1caHn akTuBM B
pesynTaTt Ha 6usHec
KOoMBuHauus (8 039) (155) - (381) - - (8 575)
Canpo kbm 31 nekemBpU
2020 . - - 21 - 116 397 534
AmopTtusauusn
Canpgo kbm 1 saHyapu 2020
r. - (100) (14) - (22) (49) (185)
AmopTun3auuns - 2) 3) - (14) (50) (69)
OTnucaHa amopTusauus B
pesynTat Ha 6usHec
KOMOMHaums - 102 - - - - 102
Canpo kbm 31 aekemspm
2020 . - - a7 - (36) (99) (152)
BanaHcoBa cToMHOCT
Kbm 31 aekemBpu 2020 r. - - 4 - 80 298 382

Bcuukn pa3xoan 3a amopTulaumna n obe3LeHKa ca BKNIYEeHN B KOHCONnMaunpaHma oTyeT 3a nevan6arta unu

3arybata v apyrusi BceobxeaTeH [oxof Ha peq ,[pyry onepaTuBHu pa3xoam ”.

Mpe3 2019 r. pynata e cknoynna gOrosBop 3a Haem Ha oduck B opuc crpaga. [oroBopbT € CbC CPOK A0

01.11.2028 r.

B ycnosuata Ha naHgemus Covid-19,

B3aMMOOTHOLLUEHUA.

HEe Ca HacTbnuiin npomMeHn BBB BpPpb3Ka C HaAeMHUTe

prnaTa HAMa 3anoXeHn akTUBU OT rpynata Ha MMOTU, MalUNHN N CbOPBXEHUA MO CBOU 3a4bIIXKEHUA.
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10. Apyrn HemaTepuasriHm akTUBMU
JInueHsum WUHTepHeT MporpamHum O6wo
cant NpPoAYyKTH
XUn. NB. XUn. NB. XUn. nB. Xun.
nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbM 1 aHyapu 2021 r. 68 5 26 99
HosonpnaobuTtu aktusen - - 4 4
Canpgo kbMm 31 aekemBpu 2021 r. 68 5 30 103
AmMopTusauusa
Canpo kbM 1 aHyapu 2021 T. (68) (5) (16) (89)
AmopTnsaums - - (8) (8)
Canpo kbM 31 gekemspu 2021 T. (68) (5) (24) (97)
BanaHcoBa CTOMHOCT KbM
31 npekemBpu 2021 r. - - 6 6
JnueHsum WUHTepHeT MporpamHum O6wo
caunt NPOAYKTU
XWI. NB. XUI. NB. XWn. nB. XUI.
ne.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapu 2020 r. 68 5 19 92
Hoeonpnaobutu aktnem - - 7 7
Canpo kbMm 31 gekemBpu 2020 r. 68 5 26 99
AmMopTusauus
Canpgo kbM 1 aHyapu 2020 r. (68) (5) (12) (85)
AmopTusaums - - (4) (4)
Canpo kbMm 31 gekemspu 2020 . (68) (5) (16) (89)
BanaHcoBa CTOMHOCT KbM
31 npekemBpu 2020 r. - - 10 10

Kbm 31 nekemspu 2021 u 31 gekemspu 2020 r. pynaTa He e nmana CblUeCTBEHU AOrOBOPHU 3abIMKEHUS
BbB Bpb3ka CbC 3aKkyrnyBaHe Ha HemaTepuanHu aktueu. Hama 3anoXeHun HemaTepuanHu akTMBM KaTo

obe3neyeHune No 3aabiHKeHUs.

11. A HBECTULMUOHHN NMOTH

MHBECTULMOHHMTE MMOTU Ha [pynarta BKNOYBAT 3eMW, Crpagu U MpurnexaliM CbOpPBbXEHUsl, KOUTO ce
HamupaT Ha TepuTopusiTa Ha Penybnuka Bbnrapus — BbB BapHa, Codus u MNnoeaus, n ce abpxar C Len

norny4yaBaHe Ha npuxogun ot Haem unu 3a yserim4yaBaHe CTOWHOCTTa Ha KanuTana.

3a VIH(*)OpMaU,I/IFI OTHOCHO onpegendaHeTo Ha cnpaBeannBarta CTOWHOCT Ha UHBECTULMOHHUTE UMOTU BUXKTE

rnosicHenme 11.1.

MpomeHnTe B GanaHcoBWUTE CTOMHOCTM, NMPeACTaBeHM B oT4yeTa 3a (PMHAHCOBOTO CbCTOsIHME, MoraT Aa

ObaaT 06o0LeHn, KakTo creasa:

BanaHcoBa ctonHOCT kbM 1 siHyapu 2020 r.

Hoeonpugobutn, ypes nokynka

lMpenoctaBeH aBaHC 3a NpuaobmBaHe Ha MHBECTULMOHHU MMOTU
HoBonpugobuTtn Ypes nocnefBalim pasxoam

HeTHa nevanba oT npomMmsiHa Ha cnpaBegnMBaTa CTOMHOCT
BanaHcoBa ctonHocT KbM 31 aekemBpu 2020 r.

BanaHcoBa cToMHOCT KbM 1 siHyapu 2021 r.

HoBonpugobuTu, Ypes nokynka

MpepocTaBeH aBaHC 3a NpuaobuBaHe Ha MHBECTULIMOHHU UMOTU
HoBonpugobuTtn 4ypes nocnefBaliym pasxoam

Mpopaxba Ha UHBECTULIMOHHN UMOTH

MpedakTtypupaHu nssbpLieHn pasxoam (Myn)

Bb3cTaHoBeHN aBaHCcu

41 592

41
2267
10
1251

45161

45161

25576
7 359
19

(6 220)
(18)

(1 100)
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HeTHa neyan6a oT npomMsiHa Ha cnpaBeasiMBaTa CTOMHOCT 1536
BanaHcoBa cTonmHOCT kbM 31 aekemBpu 2021 r. 72 313

MHBECTULMOHHN UMOTU Ha CTOMHOCT 49 334 xun. nB. ca 3anoxeHun kato obesneveHune no 3aemu (2020 r.: 41
609 xun. n..).

pynata oTgaBa 4acT OT MHBECTULMOHHMTE CU MMOTW MO A0roBopwu 3a HaeM. [NpuxoanTte ot Haemun 3a 2021
r. B pasamep Ha 11 xun. nB. (2020 r.: 11 xun. nB.) ca BKMNOYEHU B KOHCONMAMPaHMS OTYET 3a nevyanbaTa unu
3arybata u apyrns BceobxsaTeH goxoa Ha pea ,[lpuxoam oT npegoctaBeHu ycnyrn”. He ca npusHaBaHu
YCNOBHWN HaeMW.

JInsnHroBuTe JOroBOPU HE ChAbpXaT U3NCKBAHETO 3a Cna3BaHe Ha KOHKPEeTHU (PbMHaHCOBW nokasaTenu unu
OPYrY U3NCKBaHWS, OCBEH MPaBOTO Ha COBCTBEHOCT Ha NU3nHrogatens.

bbvaewmte MUHUMaNHN IM3MHIOBU NOCTBLMNSIEHMS ca npencrtaBeHn, KakTo crnegBa:

MuHMMaNHU NU3NHIroOBM NOCTbNNEeHUA

Hdo 1 roamHa Ooo6wo

Xun. ns. Xun. ns..

31 nekemspmn 2021 1. 11 11
31 nekemspm 2020 r. 11 11

11.1. OueHsiBaHe Mo cnpaBeAnvBa CTOMHOCT Ha He(hUHAHCOBYU aKTUBMU

CnegHaTa Tabnuua npeactaBs HMBaTa B Mepapxusita Ha HedUHAHCOBM akTuBu kKbM 31 gekemspw,
OLEHsIBaHW NeprMoguyHo Mo cnpaseannsa CTOWHOCT:

HuBo 3 31.12.2021 31.12.2020
Xun. nB.. XUn. nB.

MHBECTULMOHHU UMOTH:

- 3eMA 1 crpagm 62 788 41 884

- NpeJocTaBeHn aBaHCU 3a MHBECTULMOHHM NMOTH 9 525 3277

O6uwo 72 313 45 161

CnpaBegnmBaTa CTOMHOCT Ha MHBECTULMOHHUTE UMOTU Ha ['pynaTa e onpedeneHa Ha 6a3arta Ha goknagu
Ha He3aBMCUMM NMLEH3NPaHN oueHuTenu kbMm 31 gekeMBpu Bcska roguHa. lNpeauwiHata npeoleHka Ha
WHBECTULIMOHHUTE NMOTK e Brna nsebplueHa kbM 31 gekemepu 2020 .

Kbm 31 gekemspu 2021 r. [pynata otymMTa npegocTtaBeHV aBaHCK 3a npuvaobuBaHe Ha MHBECTULMOHHM
nmoTun B pa3mep Ha 9 525 xun. nB. (2020 r.: 3 277 xun. nB.), KOUTO He ca 0beKkT Ha eKkcrnepTHa oueHkKa.

3ems u crpagu (Hueo 3)
Mpwn onpenensiHe Ha CTOMHOCTTa HA UHBECTULIMOHHUTE UMOTU Ce NpunaraTt pasfMyHn MeToaun:

— CpaBHWTENeH MeToq - MpW KOMTO Ce U3XOXAA KakTo OT LeHWTe Ha CpaBHUMW MMOTU, Taka W OT
OPUEHTUPOBBYHM CTOMHOCTM 3a uMoTa. OueHkaTa ce Gasupa Ha HabngaBaHy LeHU Ha CKOPOLLHM
nasapHM cOenku 3a noJobHM WMOTM, KOpUrMpaHu 3a crneunduyHM akTopy KaTo oL,
MEeCTOMNOSIOKEHNE U HACTOSALLO 13non3saHe. CbliecTBEHN HeHabnoaaBaHy aHHU ca CBbP3aHU C
KopekuusiTa 3a cneunduyHTe 3a 3emuTe U crpaguTe Ha Mpynata daktopu. CTeneHTa u nocokarta
Ha Tasu KOpekuust 3aBUCK OT Bposi M XapaKTepucTUkMTe Ha HaGnogaBaHWUTE MasapHW CAEMNKU C
nogoGHU MMOTKM, KOUTO ca M3MON3BaHW 3a LenWTe Ha oueHkaTa. Bbnpekn Ye Tean OaHHM ca
cy6eKTUBHa NpeLeHKa, pbKOBOACTBOTO CYMTA, Ye KpalHaTa oLeHka He 61 ce NoBNMsina 3HaYMTEeNHO
OT OPYIY Bb3MOXHW NPeanonioXeHus.

— MeToA Ha ocTaTbyHaTa CTOMHOCT — Taka HapeyeHus MeToA Ha pasBMTMETO 3a onpefensHe Ha
nasapHa CTOMHOCT Ha 3eMs ce M3Mos3Ba Npu oLeHKM Ha 06eKTM KaTo He3aBbpLLUEHO CTPOUTENCTRO,
HE3aCTPOEHW TEPEHUN U 3aCTPOEHMN TEePEHM, KOraTo OLLeHUTENS NPeLeHN, Ye OLEHSIBaHNS UMOT Lie e
no-ueHeH ako Moxe [fa ce paspaboTu, MpeycTpou WnU MNonsea C [pPYyro, pasnuyHo oT
CblLeCcTBYBaLLOTO NpeaHasHavyeHne. MeToabT e NPUMOXUM USKIIOYMTENTHO NpY 3eMu 3a KOUTO MMa
060CHOBaH MPOEKT 3a pas3BWTMETO UM Crief, CMsiHa Ha npefHasHauveHve. Crnopen TO3M MeTon
nasapHaTa CTOMHOCT Ha OLeHsiBaHaTa 3emsi ce MofyyaBa kaTo pas3xoauTe 3a 3aBbpluBaHe Ha
npeanaraHoTo pasBuTe NO AAAEH NPOEKT Ce U3BaxaaT OT nasapHaTa CTOMHOCT 3a 3aBbpLUEHNS]
MPOEKT kaTo ce B3eMaT NpeaBua PUCKOBETE, CBbP3aHU C U3MbIHEHUETO Ha NpoekTa. MeToabT Ha
ocTaTbyHaTa CTOWHOCT € KOMOWHauus, npunaralia CPaBHUTENHUSA, MPUXOAHWUS W Pa3XOLHMS
noaxog.
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— pasxodeH MeTon - U3Bexda UHOMKaTMBHA CTOMHOCT Ypes3 U3YKUCNsiBaHE Ha TeKylwuTe pasxoau 3a
nogmsiHa Ha akTUB M M3BaXJaHe Ha CyMU C LiefT OTYMTaHe Ha dusndeckoTo naxabsiBaHe U BCUYKU
apyrm copmu Ha obGesleHsiBaHe, KOUTO ca OT 3HaveHue. Tol ce OCHOBaBa Ha MpUHLUMMNA Ha
3aMecTBaHeTo, T.e. 4Ye Mpu OTCbCTBME HA HeGnaronpusTHW akTopu, CBbp3aHW C Bpeme,
Heyno6CTBa, pUCKOBE MW Apyrv o6CcToATeNncTBa, LieHaTta, KosiTo KyrnyBad Ha nasapa 6u nnatun 3a
OLEHsIBaHMS aKTuMB, HAMa Oa Obae Mo — BUCOKA OT pasxoduTe 3a MOHTaX WU uarpaxgaHe Ha
€KBUBANEHTEH aKTUB.

— MeToA Ha npuxogHaTa CTOMHOCT, e 6asupaH Ha aHanM3 Ha CTOMHOCTTA Ha OLEHSIBAHUST UMOT,
OCHOBaH Ha CrMocoGHOCTTa My Aa reHepupa NpUXoau Ypes KanutanuampaHe Ha HETHUAT Npuxog oT
umoTta 3a AadeH nepuogd. Mpu onpedensHe Ha npuxogHaTa CTOMHOCT Ha oueHsiBaH OGeKT ce
n3xoxaa oT TparHO peanuavpaHusi YUCT roaneH NPUXoA Ha HEABWXMMUS UMOT, KaTo npuxogHaTta
CTOVHOCT e onpegeneHa Ha 6asa pearneH uUnu Bb3MoXXeH NOCTOSAHHO AOCTUraeM HaeMm, onpegnernex
Ha 6asa cpefeH npegnaraH Haem B palioHa, NPV OTYNTaAHE CbCTOSIHWETO Ha crpagHust oHA U
OCTaTb4yHMS CPOK Ha nomnseaHe. Hai-cblecTBeHUTe BXOAALIM AaHHWU, KOUTO He moraT ga 6baaT
HabniogaBaHW, ca oLeHeHaTa CTOWMHOCT Ha HaemMa W OUCKOHTOBMAT npoueHT. CnpaeeanveaTa
CTOMHOCT GM ce yBenuuumna, ako CTOMHOCTTa Ha Haema ce yBenuyu, no-ronsMa nnow 6bae
oToageHa nod Haem UMM OUCKOHTOBUSIT MPOLEHT ce Hamanu. OueHkata e YyBCTBUTENHa KbM
NMPOMEHU U B TpUTE NPeanonoXKeHus.

— [pwv oueHKkUTe e npunarax 1 T.Hap. TEXeCTeH MeToA - NPU U3NON3BaHETO Ha NoBeYye OT eauH MeTof
3a onpefensiHe Ha nasapHaTa CTOMHOCT Ha obekTa, 3a Oa ce u3Bede crnpasBeanvBa nasapHa
CTOMHOCT ce onpeaensT OTHOCUTENHUTE Terna Ha OTAENHUTE U3MNOoN3BaHN METOAMN.

MeToamnTe n TEXHMKMTE 3a OLEeHsABaHe, U3MoN3BaHW Npu onpeaensHeTo Ha cnpaBeAnuBaTa CTOMHOCT, He ca
NPOMEHEHN B CpaBHEHWE C NPEeAXOAHUsA oTyeTeH nepuog. Te ca 6asmpaHum B MakcumanHa cTteneH Ha
nasapHu OaHHU 1 NPeanorioXeHWs, KOUTO NnasapHUTe yvacTHuuUM brxa Bb3Npuenn npu oueHsBaHeTo Ha
AajeH HeOBWKUM WUMOT, KOMTO Ca KOPUIMPaHM OTHOCHO crneumdunyHnTe OCOBEHOCTM Ha akTMBuTE Ha
pynaTa. CTteneHTa 1 nocokata Ha Tasu KopeKums 3aBrCK OT Bpos U xapakTepucTukmTe Ha HabniogasaHuTe
nasapHu CAenkn ¢ NOAOGHN MMOTK, KOUTO Ca U3MON3BaHWU 3a LenuTe Ha oueHkaTa. Bunpekun vye Te3n gaHHu
ca cybeKTuBHa npeLeHka, pbKOBOACTBOTO CYMTA, Y€ KparHaTa oueHka He By ce nosnusana 3HaynTenHo ot
ApYry Bb3MOXHU NPEeAnosioKeHns KbM TekyllaTa oTyeTHa gaTa. B ycnosusTa Ha naHgemuns Covid-19, Tean
OLEHKM MoraT Aa ce pasnuyasaT OT AeNCTBUTENHMTE LieHW, kouTo Brxa bunu onpeaenexHmn npu cnpaseanuea
nasapHa caenka mexay MHPOPMMPAaHU 1 KenaeLum CTpaHu B Kpasi Ha OTHYeTHMSA nepuoa.

12. ®MHaAHCOBM aKTUBU

duHaHCOBUTE aKTUBM Npe3 NpeacTaBeHUs oTYeTeH Nepuo BKNoYBaT pasnuyHn UHBECTULIMM B CPEaCTBa Ha
napuyHMUa nasap, KOMTO ca AbpXaHW 3a TbpryBaHe M Ha pasnonioxeHue 3a npopax6a B KpaTKOCPO4YeH
nepwvoa.

31 nekemBpm 31 nekemBpm
2021 2020
XUn. NB. XUn. NB.
ObnrocpoyHun (hpMHaHCOBU aKTUBU
®PrHAHCOBU aKTUBM, OLEHSIBAHM MO CNpaBeanvBa CTOMHOCT B nevanbarta
unu 3arybarta
Bopcoso TbpryBaHu 1803 1519
HekoTupaHu MHCTPYMEHTU 408 571
®DrHaAHCOBM aKTUBW, OTYUTAHM MO aMOPTM3MpaHa CTOMHOCT 171 167
BanaHcoBa cToMHOCT 2382 2 257
KpaTtkocpouHu chuHaHCOBU aKTMBU
®PrHAHCOBU aKTUBM, OLEHsIBAHM MO CNpaBeAnMBa CTOMHOCT B nevanbaTa
unu 3arybarta
BopcoBo TbpryBaHu 27 209 15 239
HekoTupaHu MHCTPYMEHTH 20 158 17 521
BanaHcoBa cToMHOCT 47 367 32 760

JbnrocpoyHnTe MHaHCOBW aKTUBU, OLEHsIBaHM MO cripaBeanvBa CTOMHOCT B Nevan6aTta unu 3ary6ata, ce
pasnpeaensT no ClegHWUs HauunH:

e  ®uHaHcoBM akTBKM B pa3mep Ha 1 472 xun. nB. (2020 r.: 1 219 xun. nB.) ca TbpryBaHu Ha nybnuyHa
doHpoBa bopca u ca npeoLeHeHn Ha 6a3a 6OPCOBU KOTUPOBKM.

e duHaHCOBM akTUBWM B pasmep Ha 408 xun. nB. (2020 r.: 571 xun. nB.) npeAcTaBnaBaTt AsMoOBe Ha
[0roBopHM choHAoBe. Te He ce TbpryBaT Ha akTUBEH Nasap U TAxXHaTa cnpasenvsa CTOMHOCT € LieHaTa
UM Ha obpaTHO M3KynyBaHe KbM AaTaTta Ha oTyeTa.
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o duHaHCcOBM akTMBK, B pasmep Ha 331 xun. nB. (2020 r.: 300 xun. nB.) npeactaBnsaABaT 3aKyneHu
obnvraumu.

KpaTkocpoyHuTe hMHAHCOBU aKkTUBM, OLIEHSIBAHW MO CripaBeAnuBa CTOMHOCT B nevanbarta u 3arybara, ce
pa3npenensaT No cnegHns HaumH:

o  DduyHaHCOBW aKkTMBU, B pa3mep Ha 26 842 xun. ne. (2020 r.: 15 013 xun. nB.) ce TbpryBaT Ha NnybnnyHa
cdoHgoBa 6opca mn ca npeoLeHeHn No cnpaBeaniMBa CTOMHOCT, onpegeneHa Ha 6asata Ha 6opcoBute
KOTMPOBKM KbM faTaTta Ha (PUHAHCOBUS OTYET.

o duHaHCOBM akTuBW, B pasmep Ha 367 xun. ne. (2020 r.: 226 xun. nB.) NpeacTaBnaBaT 3aKyneHu
B6opcoBo TbpryBaHun obnurauum

o duHaHCOBWM akTuBM B pa3mep Ha 2 068 xun. ne. (2020 r.: 1 855 xun. nB.) npeacTaBnsaBaT AANoBe Ha
[0roBopHN choHAoBe. Te He ce TbpryBaT Ha akTMBEH Nasap 1 TAXHaTa cnpaBeannea CTOMHOCT e LieHaTa
UM Ha obpaTHO M3KynyBaHe KbM AaTaTa Ha oTyeTa.

e [lanoBe, KONTO He Ce TbpryBaT Ha aKTMBEH Na3ap, OLEHsIBaHM MO cnpaBenniuBa CTOMHOCT B nevyanbara
unu 3arybata B pasmep Ha 17 586 xun. nB. (2020 r.: 15 666 xun. NB.) N NPEOLEHEHN OT NULEH3NpaH
OLEeHUTEN KaTo € nNpusHaTa ne4vanba oT npoMsiHa B cnpaBegnvBaTta UM CTOMHOCT B pa3mep Ha 1 920
XWUn. NB. U B pe3yntaTt Ha NpeoueHKaTa € Ha4yMCneH OTCPOYEH AaHbYeH nacuB B pa3mep Ha 192 xun.
ne.

®PuHaHCcoBM akTMBM Ha cToMHOCT 15 219 xun. nB. (31 gekemBpu 2020 r.: 14 546 xun. nB.), ca NPeaoCTaBEHU
kaTo ob6eanevyeHne No AOroBopu 3a 00paTHO U3KynyBaHe Ha (PMHAHCOBU UHCTPYMEHTH.

lMpomeHnTe B cnpaBeaniMBaTa CTOMHOCT Ha (OUHAHCOBUTE aKTUBM, Ce OTpassiBaT B KOHCONMMAMPAHUSA OTYeT
3a nedvanbara unu 3arybaTta n gpyrusa BceobxsaTeH goxod Ha pep ,lledanba ot onepauun ¢ pyHaHCOBU
aKTuBKn®.

12.1. Cymu, npusHaTtu B nevyanbara unum 3arybara

Mpe3 roguHata crnegHute neyanbw/(3arybu), cBbp3aHu C (PMHAHCOBU WMHCTPYMEHTU Osixa npu3HaTy B
neyan6ara unu 3arybara:

2021 2020
XWI. NB. XWn. ne.

Meyan6bu oT NpomMsiHa B cnpaBegnvBaTa CTOMHOCT Ha KanuTanoBu

WHBECTULMM MO CripaBeasiBa CTOMHOCT npe3 nevyanbaTta unu

3arybara. 3377 1409
3arybu oT npomsiHa B cnpaBefnvMBaTa CTOMHOCT Ha AbITOBU

WHCTPYMEHTU MO cnpaBesinBa CTOMHOCT Npe3 neyanbarta nnu

3arybara. (25) 4)

Meyanbu oT onepaumu ¢ pMHAHCOBU MHCTPYMEHTW NO CnpaBeanvea

CTOMHOCT npe3 neyanbarta wunu 3arybara. 28 19

Mpuxoam oT NUXBU BbPXY (PUHAHCOBU MHCTPYMEHTU NO cnpaBeannsea

CTOMHOCT npe3 nevyanbaTa u 3arybara. 29 37

Mpuxoan oT guBMAEHTMU 60 107
12.2. OueHsiBaHe Mo crpaBeanMBa CTOMHOCT Ha (PUHAHCOBU UHCTPYMEHTU

AKTMBUTE, OTYUTAHN NO CNpaBeanuBa CTOMHOCT B KOHCONMMAMPaHWA UHAHCOB OTYET 3a (PMHaAHCOBOTO
CbCTOSIHME, Ca rpynMpaHmn B TpU HMBa CbOOpasHO nepapxmsita Ha cnpaeseanmeaTa CTOMHOCT. Tasu repapxus
Ce onpeaens Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BxoJsaTa nHpopmaums, usnonssaHa npu onpegensHeTo Ha
cnpaBeanueaTa CTOMHOCT Ha PUHAHCOBUTE aKkTUBU U NacKBU, KaKTo cneasa:

- 1 HMBO: NasapHu LieHN (HEKOPUIMpaHW) Ha aKTMBHM Nasapu 3a UOEHTUYHW aKTUBMW UIN MACUBMY;

- 2 HMBO: BXoAslla MHdOopMauus, pasfnnyHa oT nasapHu LIEHW, BKIOYEHN Ha HMBO 1, KOSITO MOXe Aa
6bae HabnogaBaHa NO OTHOLWEHWE HA AafEeH akTUB UMW NacuB, UMK Npsko (T. €. KaTo LeHW) Unm
KOCBeHO (T. e. Ha 6a3a Ha ueHuTe); 1

- 3 HuBO: BXOAsiLLa MHGOPMaLMsA 3a AafeH aKTUB UK NacuB, KOSTO He e ba3npaHa Ha HabnogaBaHu
nasapHu gaHHW.
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31 pekemBpu 2021 r. Hueo 1 Hueo 2 Hueo 3 O6wo
XWn. nB. XuUn. nB. XWUn. nB. Xun. n..

AKTUBMN

DUHAHCOBU aKTMBU 18 416 12 864 18 298 49 578

Oo6wo 18 416 12 864 18 298 49 578

31 pekemBpu 2020 r. Hueo 1 Hueo 2 Hueo 3 O6wo
XWn. nB. XuUn. nB. XuUn. nB. Xun. n..

AkTUBMU

DUHaAHCOBU aKTMBU 12 317 6 341 16 192 34 850

Oo6wo 12 317 6 341 16 192 34 850

OnpepensiHe Ha cnpaBeAnMBaTa CTOMHOCT Ha YMHAHCOBU aKTUBU
OnpepgensHe Ha cnpaBeanMBaTa CTOMHOCT Ha hMHaAHCOBUTE MHCTPYMEHTU oT Hueo 1

Bcuukn 60pcoBo TbpryBaHu KanuTanoBun MHCTPYMEHTH, kakTo n HO®, ca npeacraseHn B 6bnrapcku nesa u
ca nybnuyHo TbpryBaHu Ha bwnrapcka ®ongosa bopca. CnpaBegnmeute CTOMHOCTU ca Bunu onpegeneHun
Ha 6a3a Ha TexHWTE LieHN Ha 3aTBapsiHe KbM OT4eTHaTa gata. Becmukn comHaHcoBm akTnem Ha [pynaTa, KomTo
ca nybnm4HO Tbpryemu u 3a KouTo e Hanvue 6opcosa ueHa, ca knacuduumpaHy B HUBO 1 OT nepapxusata
Ha crnpaBegnvBaTta CTOMHOCT. [lpoMeHnTe B cnpaseanmnsaTa MM CTOMHOCT Ca OTYETEHW B KOHCONUAMPaHUS
oT4yeT 3a nevanbarta unu 3arybata u gpyrua BceobxBaTteH goxond Ha pen ,llevan6a oT onepauum ¢
hrHaHCOBM aKTUBK®.

3a BCcuYkM asnoBe B OOroBopHu d)OH,EI,OBe, cnpaseanneute CTOMHOCTM ca bunn onpeaeneHn Ha 0asa
nocriegHaTta aktyalriHa ueHa 3a O6paTHO M3KynyBaHe, HaMmalieHa C TakCuTe 3a O6paTHO Nn3KynyBaHe KbaeTo
€ NMpUINoXxmnmo, obsiBeHa ot YFIpaBﬂFIBaLU,OTO OPYy>XXeCTBO Ha CbOTBETHATAa KOJIEKTUBHA NHBECTULIMOHHA CXeMa
KbM OTYHETHaTa Aarta.

OnpepgensHe Ha cnpaBeanMBaTa CTOMHOCT Ha PMHAHCOBUTE MHCTPYMEHTU oT Hueo 2

Mpu nunca Ha NasapHuW LeHKW, OLueHKaTa Ha npuTexaBaHuTe PUHaAHCOBM MHCTPYMEHTU Ce U3BbpLUBa Ypes
obuonpueTn MeToam 3a oueHka Ha PUHAHCOBW aKkTMBW, 040OPEHN C BbTPELLHUTE NpaBuna 3a oueHKa Ha
bnHaHCOBM MHCTPYMEHTU Ha [pynaTa.

OnpepensiHe Ha cnpaBegfiMBaTa CTOMHOCT Ha (hPMHAHCOBUTE MHCTPYMeHTU oT Hueo 3

3a huHaHCOBUTE aKkTMBKM M nacuBu Ha [pynarta, knacudpuuupaHm Ha HMBO 3, Ce M3MNON3BaT TEXHUKW 3a
OLeHsIBaHe C NMomoLlTa Ha He3aBucum oueHuTen. OcHoBHaTa YacT OT UHaHCOBUTE akTUBM Ha [pynara,
Knacudumumpann Ha Hueo 3 npeacraBnasat nHBecTuums B akummn Ha NMOK Cowrnacue AL

Mpe3 nepuvoga ca npuaodbutn uUHAHCOBM akTMBM B pa3Mep Ha 360 xumn. nB., KOUTO npeacTaBnssaT
obnuraumm npugobutn npes 2021 r. Te ce oueHsiBAaT MO Bb3fnpueTa Kato pas3yMHO npubnumkeHue Ha
cnpaeegnmMBaTa MM CTOMHOCT LieHa Ha NpuaobvBaHe ¢ HaTpynaHa Nmxea 4O MOMEHTA, B KOUTO eMucuaTa He
6bae AonycHaTta 3a TbproBus Ha perynvpaH nasap, npowegyparta 3a KoeTo € B NpoLec Ha hrHanuampaHe.

2021 2020

XWn. NnB. XUI. NB.

Canpo kbMm 1 sHyapu 16 192 16 144
Me4yanbw, Npn3HaTK B:

Mevan6aTa unu 3arybaTta 1919 173
Mokynku 360 77
Mpopaxon (187) (202)
Canpgo kbm 31 gekemBpu 18 284 16 192

MeToauTe M TEXHUKUTE 3a OLEHSABaHE, N3MNON3BaHN npwu onpeaendaHeTo Ha cnpasegnmnBarta CTOWHOCT, He ca
NnpoMeHeHn B cpaBHeEHNE C npeagxoaHna oT4eTeH nepuoa.
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13. OTCcpoYeHU AaHbLMU

40

OTCpO‘-IEHVITe AdaHbUN Bb3HUKBAT B pe3ylniTat Ha BpeMEeHHU pa3JyiMkn U Heun3non3BaHn OaHb4YHU 3ary6V| n
moraT ga 6bvaar npencrtaBeHn KakTo crieasa:

OTCcpoYeHu AaHbYHU NacuBMU
(akTnBN)

HeTekywu akTuBmn

NMoTHW, MalMHKU U CbOPBXEHUS
AbNrocpoyHn B3emaHusl oT CBbP3aHu
niua

TekyLWwmn aKkTMBMU

KpaTkoCcpoyHu (bMHAHCOBW akTMBU
B3emaHusi no npegocTaBeHn 3aemu
Tbproeckn n gpyrn B3eMaHums
B3emaHusi OT cBbp3aHmM nuua

TeKywun nacusm

3agbIKeHna KbM NepcoHan u
OCUIYPUTENHKN NpeanpuaTns
HeusnonasaHu AaHbYHK 3aryom

Mpu3HaTh KaTo:
OTCcpoYeHn AaHBYHN aKTUBU
OTCpoYeHU AaHBYHM NacUBKU

31 nekemBpU

MpusHatn B lNpusHatn B

31 nekemBpU

2020 pesyntat Ha ne4vanb6ata 2021
6usHec unu
KOMOUMHauus 3arybara

Xun. nB. XuUn. nB. XuUn. nB. Xun. nB.

871 5 12 888

) 3) (6) (16)

1154 - 295 1449

(86) - (25) (111)

(61) - (1) (62)

- - 1) 1)

(1) - (1) (2)

- - (84) (84)

1870 2 189 2061

(155) (276)

2 025 2 337
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OTcpoUYeHM AaHBbYHU NacuBKU 31 npekemBpu [lpusHatu B MpusHatm e 31 aekemBpu
(akTnBM) 2019 pesyntaTHa nevanb6arta 2020
6usHec mnu
KOMOUMHauus 3arybara

XWn. ne. XUn. NB. XWn. nBe. XUn. nB.
HeTekywu akTneu
MIMOTH, MaLLMHN N CbOPBXKEHUS 1219 (343) (5) 871
[bnrocpoyHn B3emMaHusi OT CBbp3aHu - (5) (2) @)
nua
Tekywm aKkTuBmu
KpaTkoCpOYHU (hbrHaHCOBU aKTMBM 1042 - 112 1154
B3semaHus no npegoctaBeHu 3aemu (64) - (22) (86)
Tbproscku 1 Apyru B3emaHust (60) - @) (61)
B3emaHus oT cBbp3aHM nuua 4) - 4 -
Mapu n napnyHN ekBMBanNeHTn 4) - 4 -
TeKywin nacmem
3agbiKeHusa KbM nepcoHan u
OCUTYpUTENHN NpeanpuaTus (1) - - (1)

2128 (348) 90 1870

MNpusHaTh KaTo:
OTCpoOYeHU AaHBYHU aKTUBMU (133) (155)
OTCcpoYeHM AaHBbYHU NacuBU 2261 2 025

14. NpepocTtaBeHn 3aemMu

31 pekemBpn 31 gekemBpU

2021 2020

XWn. nB.. XWn. nBe.

B3emaHus no npegocTaBeHn 3aemu 25 607 8 959
B3emaHus no gorosopu 3a o6paTHO U3KynyBaHe Ha (PUHAHCOBU

NHCTPYMEHTU 3234 3092

OvakBaHu kpeguTHU 3arybu (1 075) (873)

O6Lwwo B3eMaHMA No NpegocTaBeHn 3aemMu 27 766 11178

B3semaHusaTa no npepocrtaBeHu 3aemu B pasmep ¢ OpyTHa GanaHcoBa cTtomHocT 25607 xun. ne. (31
aekemBpu 2020 r.: 8 959 xun. nB.), BKNoYBaT 3aeMu, npegoctaBeHn oT [pynata Ha TpeTn nuua u
NIMXBOHOCHM B3eMaHus OT TbProBCK/ ApYXXeCTBa, Npuaobuty no cunaTa Ha 4oroBopu 3a uecus. BaemaHnusita
no NnpeaocTaBeHn 3aeMu ce ONUXBSABAT C NIUXBEHW NPoLEeHTU mexay 2 % - 6.5 %. BbB Bpb3ka ¢ npunaraHeTo
Ha MC®O 9 3a rognHaTa e nNpu3HaTa o4akBaHa KpeguTHa 3aryba B obuy pa3mep Ha 260 xun. nB. 3aemute
He ca obe3neveHun.

B3emaHusaTa no goroBopu 3a 06paTHO M3KynyBaHe Ha PUHAHCOBU MHCTPYMEHTHU B pa3mep Ha 3 234 Xun.
nB., oT kouTo 171 xun. ne. nuxeu (31 gekemepu 2020 r.: 3 092 xun. NB., OT KOUTO 378 xun. ne. NUxeu), ca c
nagex oo 6 meceua. Caenknite n B3emaHusita no Tsx ca obesneyeHmn ¢ NMMKBUOHW akuuu, TbprysaHu Ha bOb,
YMATO crnpaBeanvea CTOMHOCT kbM 31 gekemspu 2021 r. e onpegeneHa B pasmep Ha 4 794 xun. ne. (31
aekempun 2020 r.: 4 542 xun. nB.). AHanu3bT 3a onpefensHe Ha O4YakBaHUTE KpPeauTHWU 3arybu no tesun
WMHCTPYMEHTM NokKa3Ba, 4Ye Te ca bnunsku 4o Hyna u cnegosaTernHo He ca NpUsHaTy.

AHanu3 Ha o4akBaHWTE KpeauTHK 3arybu e npeacTtaBeH B nosicHeHne 35.2.
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15. TLpProBCcKn 1 Apyryn B3eMaHus

31 pekemBpm
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31 pekemBpm

2021 2020

XUn. NnB. XUn. NnB.

B3emaHus no yecum 3858 1823
Tbprosckn B3eMaHus 4810 113
Opyrn B3emaHus 4522 125
OvakBaHu KpeguTHU 3aryou (472) (205)
®PuUHaHCOBU aKTUBU 12 718 1 856
[aHbun 3a Bb3CTaHOBsIBaHe 27 436
[pyrn BzemaHuna 57 27
HednHaHcoBU akTMBMU 84 463
Tbproecku u apyru BzemaHus 12 802 2319

B3emaHusaTa no yecun B pasmep Ha 3 858 xun. nB. (31 gekemepwu 2020 r.: 1 823 xun. nB.) npeacraensasat
B3eMaHWs Bb3HMKHANM BbB Bpb3ka C npogaxba Ha ¢uHaHCOBM akTMBW. YacT oT Te3au B3eMaHusl ca
nnxBoHocHW. CpoKbT Ha noracsiBaHe e Ao kpasi Ha 2022 r. BaemaHusaTa no uecum He ca ob6eanedeHu.

Toprosckute B3emanmsa kbM 31.12.2021 r. B pa3mep Ha 4 810 xun. nB. ca Bb3HWKHaNM OT AOroBOpu 3a
npogaxba Ha PUHAHCOBN NHCTPYMEHTU N HA NHBECTULIMOHHN UMOTW.

OcHoBHaTa 4acT oT opyrute B3eMaHuA Ca npenocrtaBHEM aBaHCUM U CyMU C obesuwieTnteneH Xapakrtep
nonpekpaTteHu npegBapuUTesiHn 4oroBopu 3a nokynka Ha MHBECTULMOHHU MMOTW.

BbB Bpb3ka ¢ npunaraHeto Ha MC®O 9 3a roguHaTta e npusHaTta ovyakBaHa KpeauTHa 3aryba B o6y pa3mep
Ha 98 xwvn. nB...

HeTtHata 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U Apyrn (DUHAHCOBM B3eMaHus ce npuema 3a pasymHa
npubnuanTenHa oueHka Ha cnpasegnnearta UM CTOMHOCT.

Bcuukn Tbproecku n opyrn pmHaHcoBKM B3eMaHus Ha ['pynaTta ca npernegaHn OTHOCHO HacTbNUn cbouTus
Ha Hen3nbiHeHne. 3a BCUYKN ThbProBCKM B3EMAHUA € NPUITOXKEH UHAUBMAYANEH NOAXo  3a onpeaensiHe Ha
O4YaKBaHUTE KpeauTHM 3arybu KbM Kpas Ha nepvoga v pasxoda B pa3mep Ha 98 xun. nB., € npusHaT B
KOHcoNuAmMpaHusa oTyeT 3a nevanbarta unu 3arybata n gpyrus BceobxBaTeH goxod Ha pepn ,Pasxogm 3a
OYaKBaHW KpeauTHU 3arybu/ MNMpuxoam oT Bb3cTaHOBABaHE Ha 06e3LeHKN, HETHO.

AHanu3 Ha ovakBaHuWTe KpeauTHU 3arybun e npeacTtaBeH B nosicHeHne 35.2.

16. BsemaHus no npegocraBeHU aBaHCU

Kbm 31.12.2021 r. 'pynaTta uma npefoCTaBeHN aBaHCK 3a NOKyMNka Ha (OMHAHCOBU MHCTPYMEHTU B OpyTeH
pasmep 15 181 xun. n.. (31 gekemepu 2020 r.: 14 960 xun. n..).

BanaHcoBaTa CTOMHOCT Ha npegocrtaBeHNUTE aBaHCK € npeacrtaBeHa, Kakto cregBa:

- Kbm 31.12.2021 r. 'pynata uma npefocTtaBeHW aBaHCWU 3a MOKYMNKa Ha (PUHAHCOBU MHCTPYMEHTU B
OpyTeH pa3smep 8 995 xun. nB. (31 gekempun 2020 r.: 1 840 xun. nB.).

- Ha 27 mapt 2020 r. 'pynata e cknouuna npeasaputeneH goroBop 3a npupgobueaHe Ha 100% ot
OanoBeTe Ha HOBOYYpedeHO ThbProBCKO APYXKECTBO (CneunannsanpaHo ApYXeCcTBO), YUATO U3KMoYMTENeH
npegMeT Ha OeNHOCT e npuaobuBaHe Ha HEABWKMMU MMOTM U BELLHM NpaBa BbpXy HEOBWKUMMU UMOTH,
N3BbpPLUBAHE Ha CTPOEXN N NogobpeHust, c uen NpegoCcTaBsAHETO MM 3a yrpaBrieHue, oTAaBaHe Nnoj HaeMm,
NN3WHT UNn apeHda u npogaxbata um. Kem 31 gekemepwm 2020 r. pynata e npegocTaBuia aBaHc B pa3mep
Ha 5 030 xun. nB. MNpe3 2021 r. pynata e npegocTaBuna AOMbIHUTENEH aBaHC No JOroBopa B pa3Mep Ha
1 145 xvn. nB. CpoKbT N0 NpeaBapuUTenHNs Jorosop € yabsmkeH Ao 30 oHu 2022 T.

- OcrananaTta CyMa Ha npegocrtaBeHnTe aBaHCU € CBbp3aHa CbC 3aKynyBaHETO Ha OPYrn MHBECTULNOHHNU
MMOTW.
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17. Mapu n napuyHN eKBUBaneHTn

ﬂapMTe N NapuvyHnTe eKkBmnBasrieHTn BKIo4BaT CrnegHnTe efieMeHTu:

31 nekemBpu 31 nekemBpu

2021 2020
XUn. NnB. XUI. NB.
MapunyHn cpeacTtBa B 6aHkn n B 6pon B:
- 6bnrapcku neea 2314 14 302
BpyTHa CTOMHOCT Ha Napu 1 Napu4YHN eKBUBASEHTHU 2314 14 302
KopekTuB 3a oyakBaHu KpeauTHu 3aryom - 35
Mapu n napMyHn eKBUBaNeHTU 2314 14 337

Cymarta Ha napu 1 napuyHu eKBMBaneHTn, Koato e 6rokupara B 'pynata kem 31 gekemspu 2021 r., Bb3nusa
Ha 7 xun. nB. (2020 r.: 7 xun. nB.). T9 npeacTaBnsiBa BHECEHWN rapaHUmn 3a ynpaerneHne OT YsieHOBETE Ha
CbBeTa Ha ampekTopure.

18. AKUMOHepeH KanuTan

PernctpupaHmaT akumoHepeH kanuTan Ha [pyxxecTBoTo-marika ce cbetom oT 9 980 925 6posi 06MKHOBEHM
aKuMM C HOMMHanHa CTOMHOCT 1 fB. 3a Bcsika. Bcuukm akumm ca OT eQuH M CbLuM Knac v npegocTtaBsaTt
e[HaKBW MpaBa Ha akuMOHepuTe — MPaBo Ha Nofy4yaBaHe Ha OAMBUAEHT U NIMKBUOAUMOHEH OSSN U NpaBo Ha
eauH rnac B O6LoTo cbbpaHMe Ha akunoHepuTe Ha [pyXecTBOTO.

MNpe3 nbpBoTO Tpumeceume Ha 2018 r. [pyXeCTBOTO-MalKa yBEnMYM PErucTpupaHus Cu Kanutan 4vpes
emucust Ha 9 000 000 6post akuMM ¢ HOMMHANHAa CTOMHOCT B pa3mep Ha 1 nB. U eMncnoHHa ctonHocT 1,80
nB. Pasnukata mexay eMUCUOHHA M HOMWHAarHa CTOMHOCT B pa3mep Ha 7 200 xun. nB. € OTHeceHa B
npeMmneH pes3eps crief npucnagaHe Ha pasxoanTe No emucusiTa B paamep Ha 9 xun. nB..

ChMCBHKBLT Ha OCHOBHWTE akUMOHEpPU Ha APYXeCTBOTO-Manka CboTBeTHO kbM 31 gekemspu 2021 r. n 31
nekemBpu 2020 r. e npeAcTaBeH, KakTo crieasa:

31 pekemBpU 31 npekemBpu 31 nekemBpu 31 nekemBpm

2021 2021 2020 2020

Bpown akuum % Bpown akuun %
OuveenbnMmbHT Mpyn AL 3250 091 32,56 3250091 32,56
3aropa ®uHuHBecT ALl 705 833 7,07 705 833 7,07
0® MNpanm aceTtc 619 100 6,20 433 100 4,34
Opyrv akumoHepwn, He
npuTexasalum noseve ot 5 % ot
KanuTana Ha npeanpuaTueTo -
Mamnka 5405 901 54,17 5591 901 56,03
O6uw, 6pon akuum 9 980 925 100,00 9 980 925 100,00

19. 3aemu

3aemuTe Ha prnaTa npeacrtaBnaBaT 3aabJDKeHUATa, OTYUTAHU NO aMOpPTU3NpaHa CTOMHOCT, Ca KaKTo
cnepgBa:

TeKkywu HeTekyLwuu

2021 2020 2021 2020

Xun. nB. Xun. n.. XUn. n.. XUn. n..

O6nurauMoHHM 3aemm 5944 5538 42 824 19 578

BaHkoBu 3aemu 4 680 3417 46 423 25828

3aemu OT TbproBCkM NpeanpusaTms 1937 2018 - -

3agbikeHMs Mo 4oroBopwu 3a obpaTHO

N3KyrnyBaHe Ha (PMHaHCOBU UHCTPYMEHTU 12 390 11764 - -

O6LwWo 6anaHcoBa CTOMHOCT 24 951 22 737 89 247 45 406
Bcuukn 3agbnkeHuns ca AeHOMUHMpPaHK B Gbrirapckuy nesa.

BanaHcoBata CTOMHOCT Ha MOMy4YeHWTe 3aeMu Cce Mpuema 3a pasymMHa npubnuamTenHa oueHka Ha

cnpaseagnmBarta M CTONHOCT.
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Ha 22.12.2016 r. pynata e emutnpana obnuraumoHeH 3aem Ha obuwa crtorHoct 10 000 000 eBpo cbC
ClegHuTe XapakTepucTUKn:

ISIN: BG2100019160;

Bpon obnurauyumn: 10 000 6pos;

HomuHan Ha obnuraums: 1 000 eBpo;
uKkcupaH nnxeeH npoueHTt 5%

nagex 22.12.2024 r.

JInxBeHnTe nnawjaHus ca Ha LecTMeceume.

EMuteHT e NHabeTpu OnBenbnMbHT Xongudr ALl. MNMnawaHuaTa Ha rnaBHULATa ca Ab/MKUMU chneg toHK
2020 r. Ha wecTMeceYyHn BHOCKK. 3a obe3neyaBaHeTO Ha eMUCKSTa obnmMrauumn e CcKkniodeHa 3acTpaxoBka
,Pa3Hn mHaHcoBu 3arybu“. HekoHBepTupyemute obnuraumm Ha pynata ce otymMTaTt MO amopTusMpaHa
CTOMHOCT. Benukn 3agbmkeHnsa ca AeHOMUHMpPaHU B 6bnrapcky nesa. Tekyllata YyacT OT 3a4bJ/PKEHNETO NO
obnuraumoHHua 3aem kbMm 31 gekemBpu 2021 r. e B pasmep Ha 3 939 xun. nB., npeacTaBnsiBaLLn
3a4bIPKEHNS 33 NMUXBU U TMaBHULMN.

Ha 16.12.2021 r. [pynaTa e emntpano obnuraumoHeH 3aeM Ha obLua ctonHocT 30 MIH. ileBa CbC cregHuTe
XapaKkTePUCTUKN:

e ISIN: BG2100018212

e Bpon obnurauyun: 30 000 6pos

e HomwuHan Ha obnuraums: 1 000 neea

e nnaBall INXBEH NPOLEHT C MMHUMAarHa CTOMHOCT 3%
e nagex 16.12.2029 .

e JluxBeHuTe NnallaHus ca Ha LecTMece4dne

lMnawanuaTa Ha rmaBHMUaTa ca abmkummy cneq toHm 2025 r. Ha wecTMmecevHn BHOCKK. 3a obesnevyaBaHeTo
Ha emucusiTa obnuraumm e ckrtoveHa 3acTpaxoBka ,PasHn dumHaHcoBu 3arybu”. HekoHBepTupyemute
obnuraumm Ha pynaTta ce oTyMTaT No aMopTU3MpaHa CTOMHOCT. Bcuukn 3agbimkeHnst ca 4eHOMUHUPaHN B
Obnrapcku nesa. TekywlaTta YacT OT 3aAbI/DKEHMETO No obnuraumoHHus 3aem kbM 31 aekemspu 2021 1. e B
pa3mep Ha 39 xun. nB., NpeacTaBnNsBally 3aQb/HKEHNS 3a JIXBU.

Ha 27.12.2017 r. [pynata e emutnpana obnurauMoHeH 3aeM Ha obuia ctomHoct 10 000 000 neBa cbc
CNefHUTE XapaKTepUCTUKN:

ISIN kog Ha emucuaTa — BG2100030175;

Bpown obnuraumm — 10 000 Gpos;

HomuHan Ha obnurauymaTa: 1 000 neBa;

Cpok Ha emucusTa — 8 rogunHu (96 meceua);

Jlnxea — 5.75 % npocTa roguilHa nNnxea;

Mepuoa Ha NUXBEHO NallaHe - Ha 6 Mecela — 2 MbTU MOAULLHO;

Cpok Ha noracsiBaHe — 28 pgekemBpu 2025 r. cbrnacHo noracuTeneH nnaH Ha NepuoanyHn
rMaBHUYHM MraLaHus

EmMuTeHT Ha obnurauusata e AntepoH ALCULL. 3a obGe3nevyaBaHeTo Ha eMuUcusTa obnuraummn e ckroyeHa
3acTpaxoBka ,Pa3Hun uHaHcoBM 3arybu”. HekoHBepTMpyemute obnuraumm ce otyMtaT Mo amopTu3npaHa
cTtorHocT. KbMm 31 gekemBpu 2021 r. TekyLwaTa 4acT OT 3abI/DKEHMETO MO rMaBHULAa N NMXBWU Ha 3aema € B
pa3mep Ha 1 966 xun. ns.

Kem 31 pekemBpm 2020 r. 'pynata e cTpaHa no 7 goroBopa 3a 6aHKOBW MHBECTMLMOHHW KpeguTw.
Pa3mepbT, NMXBEHWUTE HMBA M CPOKBLT Ha OTMYCHATUTE KPeaWTU Ca KaKTo criefga:

BaHKoB MHBECTULMOHEH KpeauT 1:

JInxBeH NpoueHT — pedhepeHTEH NMXBEH MPOLIEHT Nitoc oukcupaHa Hagbaeka;
Pasmep Ha kpeguta — 3 200 xun. nB.;
Cpok Ha kpeguTa — 15 mapTt 2023 r., noraceH nsusano Ha 10 gekemspu 2021 r.;

lMoracuTeneH nnaH — rnaBHULAaTa no KpeauTa ce noracqasa Ha MeCce4Hu BHOCKU, Npu yCrioBUATA Ha
6-MeceyeH rpaTuceH nepuog;
° BanyTa, B KOATO Ce U3BbpLUBAT niawlaHnATa — neBa,
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OGesne4veHne — NbpBa Mo pef nnoTeka Ha MHBECTULIMOHEH UMOT, 3aKymneH CbC CpeacTBa OT KpeauTa
N NMbpBM NO pen OCoBeH 3arnor BbpXy BCUMYKM HACTOAWM M ObAelim B3eMaHus Ha [pynata oo
pa3mepa Ha kpeauTa.

BaHkOB MHBECTULIMOHEH KpeauT 2:

JInxBeH nNpoLeHT — pedhepeHTEH NMXBEH NPOLIEHT NMtoc omkcmpaHa Haabaska;
Pasmep Ha kpeguta — 1 600 xun. eBpo;
Cpok Ha kpeanTta — 29 mapt 2023 r., noraceH Ha 26 man 2021 r.;

lNoracuTeneH nnaH — rnaBHULaTa no KpeauTa ce noracqasa Ha Mece4YyHn BHOCKU, Npu yCnoBuATa Ha
30-meceYeH rpatmnceH nepuoga. BanyTa, B KOATO Ce U3BbpLUBAT nJliallaHnATa — eBpo;

OGesneyeHue - MbpBa No pej UnoTeka Ha UHBECTULIMOHEH UMOT, 3aKyrneH CbC CPeACcTBa OT KpeauTa.
BaHKkoB MHBECTULMOHEH KpeauT 3:

JlnxeeH npoueHT — cbop ot 1 meceyeH EURIBOR u dmnkcnpaHa HanbaBka;
Pasmep Ha kpeguTa — 1 440 xun. eBpo;
Cpok Ha kpeauTa — 28 aHyapn 2022 r;

MNoracuteneH nnaH — rmaBHuMUaTa no Kpeauta ce noracdsa Ha MecedHn BHOCKU, NMpu yCrnoBuATa Ha
36-MeceyeH rpaTnuceH nepuoa;

BanyTa, B KOATO Ce n3BbpLiBaT niawlaHnAaTa — eBpo,
O6esneyeHue - NbpBa No pea nnoTteka Ha MHBeCTULUMOHEH MMOT, 3aKyneH CbC cpeacTBa OT KpeauTta.

Kbm 31 gekemBpm 2021 r. TekywiaTa 4yacT OT 3a4bJPKEHMETO MO rMaBHMuaTa Ha 3aema e 97 xun. ne. (2020
r.. Tekywa yact — 1 076 xun. nBe., HeTekywa 4act — 97 xun. ne. 3agbmkeHneTo 3a nuxen 3a 2021 r. ca
TeKyLm B pa3mep Ha 2 xun. nB. (2020 r.: Tekywa Yact — 23 xun. fB., HeTeKyLa 4yacT — 3 xun. fnB.).

BaHKoB MHBECTULMOHEH KpeauT 4:

JlnxeeH npoueHT — cbop ot 1 meceveH EURIBOR un dpukeupana Hapbaska;

Pasmep Ha kpegnta — 1 008 xun. eBpo;

Cpok Ha kpeauTa — 27 cpeBpyapm 2022 r;

lMoracuteneH nnaH — rmaBHMLUATa Mo KpeauTa ce noracssa Ha MeCeYHn BHOCKM, NPy YCNoBusATa Ha
24-mecedeH rpaTuceH nepuog;

BanyTa, B KOSITO Ce U3BbPLUBAT MaLlaHUATa — eBpo;

O6esneyeHue - NbpBa No pej MnoTeka Ha MHBECTULMOHEH MMOT, 3aKyneH CbC CPeACTBa OT KpeauTa.

Kbm 31 pekemBpu 2021 r. TekywiaTa yacT OT 3abI/IKEHMETO MO rnaBHuULaTa Ha 3aema e B pasmep Ha 90
xun. nB. (2020 r.: Tekywa 4act — 531 xun. nB., HeTekywa 4act — 90 xun. nB.). 3agbMKeHNeTo No NUXBuU 3a
2021 r. ca Tekywu B pasmep Ha 2 xun. nB. (2020 r.: Tekywa yact — 11 xun. nNB. HeTeKyLla YacT — 3 Xun. nB.).

BaHKOB MHBECTULMOHEH KpeauT 5:

JNuxseH npoueHT — cOop OT pehepeHTEH NNXBEH NMPOLEHT MO KPEANTWN Ha KOPNOPaTUBHU KITMEHTU 1
dmkcmpaHa Hagbaska;

Pasmep Ha kpeguta — 6 820 xun. nB.;
Cpok Ha kpeauTta — 25 mapt 2030 r.;

MNoracuteneH nnaH — rnaBHUUAaTa no Kpeouta ce noracdBa Ha MeCeYHU BHOCKK, CbrinacHO
noracuTersieH nnaH.;

BanyTa, B KOATO Ce U3BbpLiBaT niawlaHnATa — neBa,

Obesne4yeHune - nbpBa No pen mnoteka Ha MHBECTUUMOHHU UMOTU, 3aKyrneHun CbC cpencrteBa OT
KpeauTa.

Kbm 31 gekemBpum 2021 r. TekyllaTa YacT Ha 3abIDKEHMETO MO MaBHuLLaTa Ha 3aema e B pa3mep Ha 754
xun. nB. (2020 r.: 504 xun. nB.), a HeTekywata — 5 202 xun. nB.(2020 r.: 5 956 xun. nB.). Tekywara 4yacT 3a
3agbimKeHMeTo no nuxseu e B paamep Ha 18 xun. .. (2020 r.: 13 xun. nB.), a HeTekywaTa 107 xun. ne (2020
r.. 111 xvn. nB.).

BaHkoB MHBECTULMOHEH KpeauT 6:

JNuxseH npoueHT — cbop OT pehepeHTEH NNXBEH NMPOLEHT MO KPEAMUTUN HA KOPNOPATUBHU KITMEHTU 1
dmkcmpaHa Hagbaska;

Pasmep Ha kpeguTa — paspeluenm - 4 000 xun. n..;
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Cpok Ha kpeanTta — 25 nekempu 2031 r., noraceH Ha 26 man 2021 r.;

MoracuTeneH nnaH — rmaBHULATa MO KpeauTa ce noracsiBa Ha MecedHu BHOCKU, NpW yCrnoBusaTa Ha
24-meceueH rpatuceH nepuog;

BanyTa, B KOATO Ce uU3BbPLUBAT NNnaLlaHuaTa — neBsa;

OGesnevyeHne — nbpBa MO pen WUMoTeEKA Ha WHBECTULMOHHU UMOTWM Ha MpeanpusiTMETO Malika,
3aKyneHn cbC cpefcTBa OT KpeawuTa, BTOpa MO pes MnoTeka Ha WMHBECTULMOHHM MMOTM Ha
npeanpusiTeTo Malka U NbpBuM MO ped ocobeH 3anor Ha TbproBCckoTo npeanpuaTue Tu Ein
Mponbptnc EALL (ObLLEPHO OPYXKECTBO).

BaHKkoB MHBECTULMOHEH KpeauT 7:

JNuxseH npoueHT — cbop OT pedhepeHTEH NNXBEH NPOLEHT MO KPEAUTU Ha KOPNOPaTUBHU KITUEHTH
nntoc mkcnpaHa HanbaBka;

Pa3mep Ha kpeguTa — paspeluenn - 8 240 xun. n..;

Cpok Ha kpeauTta — 27 anpun 2031 r;

MoracuteneH nnaH — rnaBHMUATa MO KpeauTa Ce noracsiBa Ha MECEYHW BHOCKWM, CbINacHo
rnoracuTeneH nnaH.;

BanyTa, B kOSITO ce U3BbpLUBAT NraljaHuaTa — Ne.a;

O6e3neyeHne — Nbpea Mo peq UnoTeka Ha UHBECTULIMOHHN UMOTH, 3aKyNeHN CbC CPeacTsa oT
KpeauTa, BTopa Mo ped UnoTeka Ha MHBECTULIMOHHM UMOTHW Ha pynaTa, nbpBa no pea unoteka Ha
HeOBWXMMU UMOTH, cobcTBeHOCT Ha BoTesrpag nponbptuc EOOL.

Kbm 31 gekemspu 2021 r. HeTekyLaTa YacT Ha 3a4b/HKEHNETO MO rNaBHULATa Ha 3aeMa € B pa3mMep Ha 8
240 xun. nB. TekylwaTta YyacT Ha 3agbJPKeHNEeTo no Nuxeu kbM 31 gekemspu 2021 r. Bb3num3a Ha 4 xun. ..

BaHKOB MHBECTULIMOHEH KpeauT 8

JInxBeH npoueHT — cbop OT pedbepeHTEH NMUXBEH NPOLIEHT MO KPEAUTN HA KOPNOPATUBHU KIUEHTU
nnoc dukcnpaHa Hagbaska;

Pasmep Ha kpeguTta — paspeluenu - 4 700 xun. ns.;

Cpok Ha kpeauTta — 26 gekemspu 2031 r.;

MNoracuteneH nnaH — rmaBHuUuaTa no Kpeaumta ce noracdea Ha MeCeYHU BHOCKM, CbrnacHO
noracuterneH nnaH.;

BanyTa, B KOATO Ce U3BbpLiBaT niawlaHnATa — neBa,

O6ea3ne4veHune — TpeTa no pes 1 BTopa No pej unoteka Ha MHBECTULIMOHHU MMOTU Ha ['pynaTa, BTopa
no pef vnoTeka BbpXy HEABWKUMNU UMOTU, cobcTBeHOCT Ha BoTtesrpag nponbpTtnc EOOL.

Kbm 31 gekemBpu 2021 r. TekyllaTta YacT Ha 3a4bJDKEHMETO Mo rnaBHuLaTa Ha 3aema e B pasmep Ha 1 121
XWn.nB., a HeTekywata — 3 082 xun.nB. Tekywata yacT 3a 3a4bJPKEHNETO MO NMXBU € B pa3mep Ha 2 Xun.

nB.

BaHkoB MHBECTULMOHEH KpeanT 9

JlnxBeH npoueHT — cbop oT pedepeHTEH NMXBEH MPOLEHT MO KPeaMTU Ha KOPNopaTUBHMU KITUEHTU
nnoc ukcnpaHa Hagbaska;

Pasmep Ha kpeguta — 9 100 xun. nB.;

Cpok Ha kpeguTa — 26 oktompu 3031 r.;

lNMoracuteneH nnaH — rnaBHMUaTa Mo Kpeauta ce noracdBa Ha MeCeYHU BHOCKHU, CblTiaCHO
noracuTersieH nnaH.;

BanyTa, B KOATO Ce U3BbpLluBaT niawlaHnAaTa — neBa,

Obesne4vyeHne — NbpBa, BTOpa 1 TpeTa no peg nnoteka Ha UHBeCTMLUMOHHN UMOTU Ha MHBECTU3NOHHN
MMOTKN Ha prnaTa.

Kbm 31 gekemBpu 2021 r. HeTekyLllaTa 4acT Ha 3agbiPKEeHWEeTOo No rfaBHULAaTa Ha 3aemMa e B pa3Mep Ha
9 100 xun.nB. TekyLwaTa YacT 3a 3a4b/PKEHMETO NO NNXBU € B pa3Mep Ha 4 xun. NnB.

BaHkoB nHBecTuymoHeH kpeamt 10

JInxBeH npoueHT — cbop OT pedepeHTEH NMUXBEH MPOLIEHT MO KPEAUTU HA KOPMOPATUBHU KITUEHTU
nntoc dmkcnpaHa Hagbaeka;

Pasmep Ha kpeguTa — paspeluenm - 8 600 xun. n..;

Cpok Ha kpeguTa — 14 gekemspu 2031 r;
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e [loracuteneH nnaH — rnaBHUUATa MO KpeauTa Ce noracsBa Ha MECEYHW BHOCKM, CbIacHo
noracuTeneH nnaH.;

e Banyra, B KOSITO Ce M3BbpLIBAT NrawiaHusaTa — neBsa;

e (Ob6esneyeHve — NbpBa No pej, BTopa no pea v TpeTa no pej unoteka Ha MHBECTULIMOHHU UMOTU Ha
pynaTa.

Kbm 31 gekemspu 2021 r. Tekyliata 4acT Ha 3a4b/HKEeHNETO Mo rnasHMLaTa Ha 3aema € B pas3Mmep Ha 232
XWN.NB., @ HeTekyLlaTta — 8 368 xun.nB. Tekyllarta 4acT 3a 3agbJ/PKEHNETO MO JIMXBU € B pa3mMep Ha 9 xun.
ne.

BbaHkoB nHBECTULMOHEH KpeanT 11

Ha 20.03.2020 r. e ckntoyeH [loroBop 3a 6aHKOB KpeauT € NriaBall JIMXBEH NPoLEHT B pa3mep Ha 9 700 xun.
nB., C KpaeH cpok 3a noracsieaHe 25.12.2020 r., Nnpy NMXBEH NPOLEHT, HE NO — Manko ot 2,2 %. 3aeMbT e
otnycHat Ha WHabcTpu OmBenbnMmbHT Xonguur AL ¢ uen 3akynyBaHe Ha 482 511 Opos akumm oOT
yBenMyeHneTo Ha kanutana Ha AntepoH ALCUL]l. 3aeMbT e obesnedeH ¢ akumm Ha AntepoH ALCUL] cbe
cnpasegnuBa CTOMHOCT KbM JataTta Ha caenkata B pasmep Ha 9 198 xwun. nB. lNpe3 gekemspu 2020 r.
33aeMbT € MoraceH.

BaHkoB MHBECTULMOHEH KpeanT 12

Ha 11.12.2020 r. e cknoyeH [JoroBop 3a GaHKOB KpeauT € Nrasall, NIMXBEH NpoueHT B pa3mep Ha 15 000
XWM. neBa C MHBECTMUMOHHA Len — NoKynka Ha (UHaHCOBU MHCTPYMeHTU. CpoKbT 3a moracsBaHe e Tpu
roAvHKW, Npu nna.al NMXBEH MPOLEHT, He no-Manko oT 2%. 3aeMbT e obesneyeH C nputexaBaHu OT
pynata B3emaHuna n uHaHcosu aktuen. Ha 30.07.2021 r. KpeanTbT € noraceH M3uasno.

Kbm 31 gekemspm 2020 1. pynata e cTpaHa no 3 gorosopa 3a 6aHKoBW KpeauTy oBbpapad T 1 3a 060pOTHU
cpeacTea.

Pa3mepbT, NMXBEHUTE HMBA M CPOKBLT HA OTMYCHATUTE KPEAMTU Ca KaKTo crieaga:
BaHkoB kpeant — oBbpapadT 1

e JluxBeH NpoueHT — onpedeneH kaTo cGop OT pediepeHTeH NMXBEH MNPOLEHT MO KpeauTu Ha
KopnopaTuBHW KIMUEHTM Moc mKcMpaHa HaabaBka;

JInmuT Ha kpegmta — 1 100 xun. nB..;

Cpok Ha nonsBaHe Ha kpeauTa — 11 aBryct 2022 r;

lMoracsiBaHETO € B Kpasi Ha BCEKM MecCeLl, BbpXy M3non3BaHaTa 4acT OT KpeauTa;
BanyTa, B KOATO Ce U3BbPLUBAT NnallaHuaTa — neBsa;

O6esneyeHne — BTOpa 1 TpeTa Mo pef MnoTeka Ha MHBECTULMOHHU UMOTU Ha [pynara.

Kbm 31 gekemspum 2021 r. 3agbimKeHUETO MO rnaBHULATa Ha 3aeMa e Tekywo B pa3mep Ha 905 (2020 r.:
HeTeKyLLOo B pa3mep Ha 63 xun. ne). Tekywute 3agbmkeHms no nuxen kbm 31 gekemspu 2020 r. ca B pa3mep
Ha 3 xun. n..

BaHkoB kpeaut — oBbpapadT 2:

e JluxBeH NpoLeHT cGop OT NPOMEHIMB NMXBEH MPOLIEHT MO KPeAUTM Ha KOprnopaTUBHU KIUEHTU U
¢hukcupaHa HanbaBka;

JInmuT Ha kpeguTta — 13 000 xun. ns..;

Cpok Ha nonaBaHe Ha kpeguTta — 36 meceua;

lNoracuTeneH nnaH — eAHOKPATHO MoracsBaHe B Kpas Ha Nepuoaa;
BanyTa, B KOSITO Ce u3BbpLUBAT NnallaHndaTa — nesa;

O6esneveHne — hnHaHCOBM akTMBM Ha [pynaTta cbc cnpaeegnmea ctorHocT 20 513 xun. nB. u
(bMHAHCOBM aKTMBMK, COOCTBEHOCT Ha CBbP3aHU Nnua, CbC cnpaBegnmea ctonHoct 400 xun. nB..

BbaHkoB 060poTeH kpeauT 3:

e JluxBeH NpoLeHT — cGop OT pedepeHTEH NMXBEH NPOLIEHT N0 KPeaUTU Ha KOPNopaTUBHU KIUEHTU U
¢hukcupaHa HanbaBska;

e Pasmep Ha kpeaguta — 1 500 xun. n..;
e Cpok Ha kpeauTa — 04 HoemBpu 2021 r.;
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e [loracuTteneH nnaH — eHOKpaTHO NoracsiBaHe B Kpasi Ha Nepuoaa;
e BanyTa, B KOSITO Ce M3BbPLUBAT NnallaHusaTa — neB.a;

e (OO6esneveHne - pmHaHcoOBU aKkTMBU Ha [pynata cbC cnpaBeanMBa CTOMHOCT 586 xun. nB. wu
(bUHAHCOBM aKTNBMK, CODCTBEHOCT Ha CBbP3aHU Nn1ua, CbC cnpaBeanuea CTonHocT 1 677 xun. ne..

Kbm 31 gekemBpun 2021 r. TeKkywiaTa yacT Ha 3a4bIDKEHMETO MO rnaBHMLaTa Ha 3aema e B pa3mep Ha 1 500
XuUn. ne.

JInxBeHuTe HMBaA NO rOPENOCOYEHNTE KpeanTn ca B AnanasoHa ot 2.00% no 6.50% roguiuHo.

3aemunTe OT TbProBCKU NPeanpUATUSi Ce ONMXBABAT C NIMXBEHU NpoueHT 5,0% 1 ca cbC CpoK Ha noracsisaHe
00 kpas Ha 2021 r. 3aemunTe ca Heobeane4veHu.

3agbKeHuATa No 4OroBopy 3a 0OpaTHO N3kynyBaHe Ha (PUHAHCOBU MHCTPYMEHTH Ha CTOMHOCT 12 390 xun.
nB. kbM 31.12.2021 r. ca Bb3HMKHANM BbB Bpb3Kka JOroBOpM 3a npofgaxba Ha LLEHHU KHUXKA C aHTaXUMEHT
3a 06paTHOTO UM M3KynyBaHe Ha onpeaeneHa gaTa, ¢ ukcmpaH 6pon u ukcupaHa ueHa, kouto ['pynata
M3Mnomn3Ba KaTto MHCTPYMEHT 3a uHaHcupaHe. 3aabrkeHnsTa No AOroBopu 3a obpaTHO M3KynyBaHe Ha
(PUHAHCOBN WMHCTPYMEHTU ca obesnevyeHn C (PUHAHCOBUTE WMHCTPYMEHTUM — OBEeKT Ha Ta3wm cpenka, C
6anaHcoBa ctonHocT 20 013 xun. nB. [JoroBopeHuUTe NMXBEHW MPOLEHTU 3a Nnepvofa Mexay fatarta Ha
npexeBbprisiHe 1 obpaTHO NpugobrBaHe Ha LIeHHWTE KHMXa ca B paMKuTe Ha na3apHute HuBa 4,5%. Akuuute,
KOMTO ca 0DeKkT Ha [JoroBopuTe 3a obpaTHO M3KynyBaHe ca npu3Hatu B OamnaHca Ha [pynaTa, Ha pen
KpaTkocpoyHu chrHaHCOBM akTUBM, ThI KAaTO HE Ca HanuLe yCroBusiTa 3a OTNUCBAHE NpU NMPEXBbPIIAHMATA.

20. 3agbmKeHUst NO JIM3UHIOBU JOrOBOpYU

31.12.2021 31.12.2020
XWUN. NB.  XWn. nB.

3aabimkeHnst No NIM3NMHIOBM JOrOBOPU — HETEeKyLla YacT 230 265
3agbmkeHnst No NU3NHIOBU OOrOBOPU — TeKylla YacT 35 44
3agbmKeHUs No JIN3MHIoBU OroOBOpPMU 265 309

pynata e cTpaHa no OOroBopu 3a HaeM Ha oducu. pynata knacudumumpa akTMBMTE CU C MpaBO Ha
nons3BsaHe Nno nocrnegoBaTerieH Ha4yvH B CBOUTE MMOTU, MALLMHW U CbOPBXEHUS (BUKTe nosicHeHne 9). Beceku
Nun3nHr 0OMKHOBEHO Hamnara orpaHn4YeHue, Ye akTUBMTE C NpaBo Ha nona3eaHe morat Aa 6baart u3nona3saHu
CaMoO OT NM3MHronosy4Yartens, OCBEH ako JIM3NHIonony4aTenaT nva 4OroBOPHO MpaBo fa npeoTAaBa noj
Haem akTuBa Ha TpeTo nuue. CbrnacHo goroBopHute ycrosusi pynata TpsbBa ga nogabpa HaeTuTe
UMOTU B JOOPO CbCTOAHME U A BbPHE MMOTUTE B MbPBOHAYANHOTO UM CbCTOSIHME creq M3TudaHe Ha
Nn3nHroBusa orosop. bbaewmte MuHMManHu nu3mMHrosn nnawanusa kem 31 gekemepu 2021 r. ca KakTo
cnenga:

ObMKMMYM MUMHMMaNHW NU3UHIOBU NnalwaHus
Ho 1 1-2 2-3 3-4 4-5 Cnen5 O6wo
roouHa roguHW TOAVWHWU TOAMHWU TOOMHW  TOOUHMU
XWUI. NB. XWI. NIB. XWI. NB. XWM. NB. XWI. NB.  XWI. JIB.  XWI. NB.

31 pekemBpu 2021 r.

JIn3nHrosu nnawaHus 46 43 43 43 43 78 296
durHaHcoBM pasxoam (9) (7 (6) (4) 3) (2) (31)
HeTHa HacTosa CTOMHOCT 37 36 37 39 40 76 265

Pasxogute 3a nMxBM NO NM3UHIOBWS [OOrOBOP, BKIOYEHW BbB (PMHAHCOBUTE pasxoau 3a roavHara,
npukntoyBawa Ha 31 gekemspu 2021 r., ca B paamep Ha 9 xun. ns.

OBWMAT M3X0asL, NapuyeH MOTOK MO NU3MHIOBUS LOrOBOPY 3a roguHata, NpukryBawa Ha 31 gekemBpu
2021 r. e 53 xun. nB..
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21. PaBHeHUe Ha 3agbJKeHUATA, npoun3Tnyaiim ot (*)VIHaHCOBa AeNHoCT

MpomeHNTe B 3aabikeHuMsTa Ha [pynarta, npousTuMYallM oT (PUHaHCoBa AEeWHOCT, mMoraT ga 6baat
KnacudpuumpaHu, Kakto crieasa:

Obnrocpou KpatkocpoyH JlusuHrosu 06wWo
HU 3aeMu M 3aemMu Jorosopu
XUI. NnB. XUn. NnB. XUI. NB. XUn. NnB.
1 aHyapm 2021 45 406 22 737 309 68 452
MapuyHu notoum:
MnawaHus (rmaBHULN) (20 641) (26 126) (53) (46 820)
MnawaHusa Ha nnuxemn - (3078) - (3078)
MocTbnneHua 72 052 22123 - 94 175
HenapuyHu npomeHu:
HauucneHnun nuxsu - 2703 9 2712
MpuxBawaHus (26) (952) - (978)
MpeknacudurumnpaHe (7 544) 7 544 - -
31 pekemBpu 2021 89 247 24 951 265 114 463
Obnrocpoy KpatkocpoyH JIusuHrosu O6wWwo
HU 3aeMu 1 3aemMu porosopu
XWUn. NnB. XWn. NnB. XWn. NnB. XUn. nB.
1 aHyapm 2020 43 809 21 307 352 65 468
MapwuyHu noToum:
MnawaHus (rmaBHULK) (7 041) (34 916) (57) (42 014)
MnawaHnsa Ha nuxen - (2 756) (2 756)
MocTbnneHus 15 000 27 531 42 531
HenapunyHu npomeHu:
Hauncnenun nnuxeu 236 2929 11 3176
MpuxBawaHua 2 43 - 45
MpeknacuduuympaHe (6 600) 8 599 - 1999
Kopekunun, abmkaiim ce Ha NpeoLeHKU
Ha NM3MHIoBUTE 3a4bIKEHUSA - - 3 3
31 pekemBpu 2020 45 406 22737 309 68 452
22. TbproBcku U Apyru 3aabInKeHus
31 nekemBpu 31 pekemBpm
2021 2020
XUI. NB. XUn. NnB.
Tekywum:
Tbproeckn 3agbrmxeHus 4 265 1319
3agbimkeHns No 4OroBopw 3a Lecum 894 907
3aabmkeHns 3a NokKynka Ha MHBeCTULUK 6 380 1112
[pyrn 3agbmkeHus 40 -
®duHaHcoBU nacusu 11579 3338
Moy4yeHun aBaHcH 750 -
Opyru sagbrxeHns 41 167
3aabnmkeHns KbM nepcoHana 1 OCUrypuTenHu apyxecrtsa 84 70
HedmHaHcoBM nacuBu 875 237
TeKkywWwm TbProBCKU U Apyru 3agbiKeHus 12 454 3575

TeKyIJJ,I/ITe 3abJDKEHNA He Ca NpoCpoYeHUn KbM Kpada Ha OTYETHUA nepuoa, B 6'bJ'IFapCKl/I neBa n ca
Bb3HMKHaNM B Xo4a Ha AeNHOCTTa Ha prnaTa. YacT oT 3agbikeHusiTa ca CBbp3aHn C 4OroBopu no uecun
N ca JINXBOHOCHMW.
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3agbikeHusaTa 3a Nokynka Ha MHBECTULMM Ca CBbP3aHu C NpeaBapuTENHN 4OroBOPK 3a NOKYMKO-Npoaaxta
Ha (PUHAHCOBU MHCTPYMEHTM.

HeTHaTta GanaHcoBa CTOMHOCT Ha TekyluTe ApYrM 3agbiKeHUs ce npuemMa 3a pasymMHa npubnuautenHa
OLleHKa Ha cnpaseanueBaTta UM CTOMHOCT.

pynaTta noracsisa cBouTe 3a4bImKkeHUs 06myanHo B pamkute Ha 30 — 180 gHM OT Bb3HUKBAHETO UM, KaKBaTo
€ HeroBaTta JOrOBOPEHOCT C KOHTpareHTuTe.

TekyLlaTa yacT OT 3a4bJIKeHMsITA KbM NepcoHarna npeacTaBnsBaT 3agdb/IKeHNS KbM HACTOSALLM CIYKUTENM
Ha MpynaTa u uneHoBe Ha CbBeTa Ha AupeKkTopuTe, KOUTO creaBa aa 6baat ypeaeHu npes 2021 T.

23. Cgenku cbC CBbpP3aHu nuua

Cebp3aHuTe nuua Ha MpynaTta BkMo4YBaT HENMHUTE COBCTBEHULM, acouuMpaHu NpeanpusiTUs, Kno4voBuS
yMpaBneHCcK NepcoHan u apyrv npeanpusitis nog obLy KOHTPON Ha cOGCTBEHMUUTE.

23.1. Cpoenku cbc cobcTBeHNUUTE

31 nekemBpu 31 nekemBpU
2021 2020
XUI. NnB. XUn. NnB.
lMoraceHu npegoctaBeHn 3aemu 9 57
MonyyeHn nuxsen 2 1
Mpuxogu oT nmMxeu 31 -
MonyyeHun 3aemun - 71
Pasxoau 3a nuxau - 2
MnateHun nuxsu - 2
lMnawaHusa no nony4vyeHn 3aemu - 71
3akyneHu B3eMaHusi No 3aem 1100 -
3aKkyneHu TbproBCckn B3eMaHus - 810
[MoraceHu TbProBckM B3eMaHusi 125 165
Tbproeckun 3agbIKeHWs, MPEXBbPIEHN C Lecus - 300
[MoraceHu TbProBCKM 3aabIPKEHNS 20 280
MpepocTaseHn ycnyru 3 2

23.2. Caenku ¢ KIno4voB ynpaBfieHCKU nepcoHan

KntoyoBmaT ynpaBneHcku nepcoHan Ha pynarta BkroyBa yneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ha
npeanpusiTueTo-marika. Bb3HarpaxaeHusaTa Ha KNovoBUS YNpPaBeHCKU NepCoHarn BKIOYBAT CnegHnTe
pa3xoau:

31 nekemBpu 31 nekemBpU
2021 2020
XWn. nB. XWn. nB.
KpaTkocpouHu Bb3HarpaxaeHus:
3annartu, BKIOYUTENHO GOHYCK (110) (46)
Pasxogu 3a couyunanHu ocurypoBku (12) (4)
O6Lwwo BBb3HarpaxaeHus (122) (50)
24. Pa34yeTu cbC CBBbp3aHu nuua B Kpasi Ha nepuoaa
31 nekemBpu 31 pekemBpU
2021 2020
XWn. nB.. XWn. nB.
Tekywmn
B3emaHus oT:
- cobcTBEHULMTE 1632 655
- ApYyrv CBbp3aHu nvua nod obLy KOHTPON 627 105
- OYaKBaHW KpeguTHU 3aryoum (13) (1)

O6Lo TeKyLM B3eMaHUs OT CBbp3aHu nuua 2 246 759
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31 nekemBpu

51

31 nekemBpU

2021 2020
XUn. NnB. XUn. NnB.
Tekywmn
3agbmKeHUs KbM:
- cobcTBEHULMTE - 20
- KJTHOYOB yNpaBfieHCKN nepcoHarn 32 15
- ApYyrv CBbp3aHu nvua nod obL KOHTPON 1 7
O6LWo0 TeKyLM 3aabINKEHUA KbM CBbpP3aHu nuua 33 42

BaemaHuaTa oT 1 3agbiKeHusTa Kbm CBbp3aHUTE Nnhla Cca TeKylWwun n ce C'b6VIpaT/I'IOFaCFIBaT B paMK1TE Ha
HOpMasiHaTa TbproBcka OEenHocCT.

B3emaHusaTa ot cobcTBEHMLMTE B pa3dmMep Ha xui. 1 630 xun. nB. ca Bb3HWKHaNM BbB BPb3Ka CbC 3aKyneHo
B3eMaHe 3a npogaxba Ha akumMu CbC CPOK Ha noracsiBaHe npe3 2022 r. n 3aKyneHo B3eMaHe 3a 3aeM CbC
Ccpok Ha noracsiBaHe 2022 1. n 6% UKCMpaH NWXBEH MPOLEHT MpU nas3apHu ycrnoBus. 3aemMbT e
HeobeaneyeH.

BbB Bpb3ka ¢ npunaraHeto Ha MC®O 9 3a oTyeTHUs nepuo ca NpM3HaTU OYaKBaHW KpeauTHu 3arybu B
o6, pasmep Ha 11 xvn. n..

AHanu3 Ha oyakBaHWUTE KpeaWTHU 3arybu e npeacTaBeH B nosicHeHne 35.2.

25. Meyan6a oT onepauuu ¢ (pHaAHCOBU aKTUBMU

Peanuaupanata nevan6a ot onepauuu ¢ MHaHCOBM akTuBmM B padmep Ha 3 380 xun. ne.(2020 r.: 831 xun.
MB.) € reHepupaHa OT CAenku M MPEeoLEHKN Ha (PMHAHCOBU MHCTPYMEHTM, OTYMTaHW MO CrnpaBeanvBea
CTOMHOCT B nevan6aTta u 3arybarta. Mpe3 2021 r. n 2020 r. MpynaTta He e npu3HaBana NnpuMxoau 1 pasxogu
OT COENKM MIN NpPeoLeHKn Ha PMHAHCOBM UHCTPYMEHTU, OTYMTaHM NO crnipaBeanvBa CTOMHOCT npes apyr
BceobxBaTeH goxoa,.

26. ®MHaHCOBM NpUXoau U pasxoau

duHaHcoBUTE npuxogu 3a npegcraBeHNTe OT4ETHU nepuogn Mmorat aa obaar aHann3npaHu, KakTo cneaea:

2021 2020
XUn. NnB. XUn. NnB.
Mpuxoam oT NNXBK NO PUHAHCOBU aKTUBU, OTYMUTAHN MO
amopTunanpaHa CTOMHOCT 746 483
Mpuxoam oT NNXBK BbPXY (PUHAHCOBU MHCTPYMEHTU MO cripaBeanuea
CTOMHOCT npe3 nevyanbaTta u 3arybara. 29 37
Mpuxogu ot nuxeu 3a 3abasa - 1655
Mpuxoan ot guBMAEHTU 60 107
®PuHaHcoBU Npuxoau 835 2282

duHaHcoBUTE pa3xoaun 3a npeacrtaBeHUTe OT4ETHU nepmnoam Mmorat aa obaar aHanm3npaHu, KakTo crenea:

31 pekemBpu 31 pekemBpm

2021 2020

XWn. nB.. Xun. nB..

Pasxoau 3a nuxsu no 3aemu (2 814) (3 165)
Pa3sxoan 3a nuxsu No Apyru 3agbIHKEHNs, OTYUTAHU Mo

amMopTusupaHa CTOMHOCT - (43)

Pasxoau 3a nuxsu No NU3MHIoBM 4OroBopU 9) (12)

BaHkoBu Takcu (220) (125)

®PunHaHCcOBM pa3xoau (3043) (3 344)
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27. Mpuxoam oT npegocTaBeHU YCNyru

Mpuxoante ot Nnpogaxou BkMNOYBAT:

2021 2020

XuUn. nB. XWn. nB.

Mpuxoan oT ynpasneHne Ha AOroBOpHMN hoHO0BE 1378 1201
Ycnyrm cBbp3aHn CbC COEMKM C LEHHWU KHUXKa 909 771
Haemun 11 11
2 298 1983

28. Opyrv npuxoam

Opyrnte npuxoam Ha MpynaTa B pasmep Ha 1 339 xun. nB. (2020 r.: 322 xun. nB.) BKOYBAT OCHOBHO CYyMMU,
npu3HaTn Kato obes3leTeHns 3a HEYCTOMKM MO HEU3MbIIHEHW OOrOBOPU OT CTpaHa Ha KOHTpPareHTU Ha
pynaTa.

29. Opyru onepaTuBHU pa3xoau

Opyrvte onepaTuBHu pas3xoam Ha [pynata B obuw pa3mep Ha 2 207 xun. nB. (2020 r. : 2 237 xun. nB.)
BKITOYBAT pasxoM 3a BbHLUHM YCyrn, pasxoan 3a nepcoHana, pasxoan 3a amopTusauns Ha HemMHaHCOBM
aKTuBMW, pasxoaum 3a maTepmann 1 KOHCYMaTuBM U apyru pasxoau. JeTtannHa nHgopmMauumsa 3a pasxogute
amMopTm3auus un obesleHka Ha HedhMHaAHCOBM akTMBM B pa3mep Ha 333 xun. nB. (2020 r. : 73 xvn. nB.) e
npeactaseHa B nosicHeHus 0, 9 n 10.

OcrtaHanuTe B1ugoBe onepaTMBHU pas3xoau ca KakTo cneasa:
29.1. Pa3xoaun 3a BbHLUHM yCnyrm

PasxoguTe 3a BbHLUHMK YyCInyru BKo4Bar:

2021 2020

XUI. NnB. XUI. NB.

MpodecronanHu ycnyrm (363) (603)
PerynaTtopHu n gpyru tTakcm (141) (140)
KoHcynTaHTCku ycnyru (53) (100)
MNooapbXKKka XOCTUHN U MHTEPHET cant (20) (13)
Apyrun (154) (90)
(721) (946)

'paHT TopHTOH OO[] B Ka4eCTBOTO CM Ha HE3aBUCUMM (PMHAHCOB OAUTOP € N3BBLPLUUIT HE3aBUCUM (OMHAHCOB
OOMT Ha uHAMBUAOyanHWTe (PUHAHCOBM OTYETM Ha CblUEeCTBEHaTa 4acT OT AblUepHUTE OpYyXKecTBa U
npeanpuaTneto-marika ot 'pynata Habctpu OuBenbnMbHT XongauHr Al v Ha koHconuavpaHusa ouHaHCOoB
oT4eT Ha 'pynata. ObLwmsa pasmep Ha Bb3HarpaXaeHMeTo Bb3nmaa Ha 58 xun. ns.

Mpe3 roguMHaTa He ca NpedoCTaBAHU OAaHBYHU KOHCYNTauuu unuv Apyrm HeOAUTOPCKM YCIyru OT oguTopa
"paHT TopHTOH OOM.
29.2. Pa3xoau 3a Bb3HarpaxaeHus Ha nepcoHana

PaaxoguTte 3a Bb3HarpaxgeHud Ha nepcoHara BKIo4YBaT:

2021 2020

XWUn. nB. Xun. nB.

Pasxoam 3a 3annatu (631) (683)
Pa3xoam 3a coumanHu ocurypoBkm (93) (97)

Pa3xoau 3a nepcoHana (724) (780)
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29.3. Opyru pa3xoau

2021 2020

XWn. nB.. Xun. nB..

MecTHu gaHbum 1 Takeu (206) (164)
MpoBun3un 3a 3agbImKEHNS - (134)
Pasxoau 3a agMVHUCTPATUBHM 1 OPYTK Takcu (74) (20)
Pa3sxopn 3a Henpu3HaT JaHbYeH KpeauT 9) (12)
Pa3xogu 3a maTepuanmu (22) (18)
Opyrn pasxogu (118) (100)
Opyrn pasxogm (429) (438)

30. Pa3xoau 3a gaHbUM BbPXY Aoxoaa

OuvakBaHuTe pa3xoam 3a gaHbun, GasupaHu Ha NnpunoxumaTa AaHbuHa cTaBka 3a bbnrapus B pasmep Ha
10 % (2018 r.: 10 %), n AENACTBUTENHO NPU3HATUTE JaHbYHM pa3xoau B nedandaTta wnu 3arybarta morat ga
6baaT paBHEHW, KakTo cneaea:

2021 2020
XWn. NnB. XWI. NB.
Mevyan6a npean gaHbYHO obnaraHe 3676 1979
[aHb4yHa cTaBka 10% 10%
OuakBaH pa3xopf 3a faHbLu (368) (198)
[daHbyeH edekT oT:
YBenunyeHus Ha hnHaHCOBMWS pe3ynTaT 3a AaHbYHM Lenm (207) (292)
HamaneHuna Ha pnHaHcoBUuA pe3ynTaT 3a AaHbYHW Lenu 447 401
TeKyw pa3xopn OoT AaHbUM BbpXy Agoxoaa (128) (89)
OTcpoyeHn gaHbyuHM (pasxoau)/ NpUXoau:
Bb3HMKBaHE M 06paTHO NPOSIBNEHNE HA BPEMEHHW Pa3fnKn (185) (88)
Pa3xoau 3a gaHbLUM BbpXy Aoxoaa (313) (177)

31. Joxoa Ha akumaA

OCHOBHVAT J0X04 Ha aKUMs e U3YMCIIeH, KaTo 3a YACTIUTEN € MU3Nor3BaHa HeTHaTa nevanba, nognexawa
Ha pasnpefeneHve Mexay akuMOHepuTe Ha ApYXecTBoTo-Maiika. CpedHO NpeTerneHusT Gpoit akumu,
M3MON3BaH 3a M3YMCNABAHETO Ha OCHOBHMS JOXOA Ha aKuumsl, KakTo M HeTHaTa nedyan6a, nognexaiwa Ha
pasnpegeneHe Mexay nputexarenute Ha oOVMKHOBEHW akUUW e NpefcTaBeH KakTo creasa:

2021 2020
Mevan6a, nognexalla Ha pasnpegenexHue (8 ne.) 3128 000 1538 000
CpepgHo npeterneH 6pown akumu 9980 925 9980 925
OcHoBeH goxopn Ha akuus (B NB. 3a aKuus) 0,31 0,15

32. MpoBuU3un, yCrioBHM aKTUBMU U YCITIOBHU NacUBMU

KbM HacTosiLLMA MOMEHT Haka3aTernHu noctaHoBneHus, nsgageHn ot KOH ca B npouec Ha obxansaHe, 3a
konTo kbM 31 gekemBpu 2021 r. ma HauymMcneHn npoBm3un B pasmep Ha 20 xun. n.. (2020 r.: 160 xun. n..).
MpoBuannTe HAMa aa 6baaT pasrnexgaHu TyK No-nogpobHo, 3a aa ce u3berHart npegyoexaeHns, CBbp3aHu
c nosuumdATa Ha (pynaTta B ropenocovYeHnTe Cnopose.

PbkoBoacTBOTO Ha pynaTta He cunTa, Ye CbLUeCTBYBAT CbLUECTBEHN PUCKOBE B pe3ynTaT Ha AMHaMU4HaTa
duckanHa u perynatopHa cpefa B bbnrapusi, kouto 6ruxa HanoOXunu KOpPEKUUM B KOHCONMUAMPaHusi
dMHaHCOB OTYET 3a roagmMHaTa, npukniodsawia Ha 31 gekemepun 2021 r.

pynata e ueneHT no goroeop 3a Lecus ot aata 09.07.2014 r. 3a npexsbprisiHe Ha B3emaHus oT KTb ALl no
CPOYHU Oeno3nTun 3a cymara ot 225 xun. nB., onMcaH nogpobHo B nosicHeHue 8. B criyyai Ye B3eMaHETO He
MoXe fa Obae npeameT Ha NpuxeallaHe cpeLly B3eMaHusiTa Ha baHkata ot LlecuoHepa n npu ycnoeusita
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Ha 4yn. 59 ot 3akoHa 3a GaHkoBaTa HECBLCTOATENHOCT, AOrOBOPBLT 3a Liecusi ce pasBarns no npaeo U ce
Bb3CTaHOBSABA MNPaBHOTO MOMOXEHUe Ha CTPaHUTE Npeau CKIYBaHETO My.
33. Be3Hanun4Hu coenkun

I'Ipea npegcraBeHNTe OT4ETHU nepunoan prnaTa € ocblUuecTBUINa NpuxeallaHe Ha HacpeLllH 3aabimKeHna
cbc cobcTBEHMUM B pa3mep Ha 15 xun. nB.

34. Kateropuu pHaHCOBM aKTUBU U NacUBMU

BanaHcoBuTe CTOMHOCTM Ha (PMHAHCOBWUTE aKkTMBM U Nacmeu Ha [pynata moraT ga 6baart npeacraBeHu B
cnegHUTE KaTeropuu:

®dPuHaAHCOBU aKTUBU MosicHeHue 31 pekemBpm 31 pekemBpU
2021 2020
XWUn. NnB. XWUn. NB.
durHaHCOBW aKkTUBW, OLlEeHsIBaHW Mo cripaBeanuea
CTOMHOCT B nevanbaTa unu 3arybaTta, B T.4.: 49 578 34 850
BopcoBo TbpryBaHu 12 29012 16 758
HekoTupaHun MHCTPYMEHTH 12 20 566 18 092
DrHaAHCOBM aKTMBW, OTYMTAHM NO aMopTU3NpaHa
CTOMHOCT 171 167
MpepoctaBeHun 3aemum 14 27 766 11178
B3emaHus no npegoctaBeHn aBaHCK 3a 8 995 -
(PUHAHCOBU MHCTPYMEHTHU
THproBckn 1 gpyrn B3emMmaHus 15 12718 1 856
BaemaHua ot cBbp3aHu nvua 23 2 246 759
Mapw n napu4HN eKkBMBanNeHTn 17 2314 14 337
103 788 63 147
PuHaHCOBU NacuBun MosicHeHue 31 pekemBpn 31 nekemBpU
2021 2020
XWn. NnB. XWn. NnB.
3aabmkeHns no 3aemu 65 430 43 027
3aabmkeHns no obnurayMoHHK 3aemm 48 768 25116
Tbproecku 1 Apyrn sagbrmkeHus 22 11579 3338
3aabmKeHns No NIM3NHIOBU JOrOBOPU 20 265 309
3aabmKeHnst KbM CBbP3aHu Nuua 23 1 27
126 043 71817

BwxTe nosicHeHve 4.18 3a nHdopmauusa OTHOCHO cHeTOBOAHAaTa NONUTUKa 3a BCAKa Kateropus prHaHcoBU
WMHCTpPYyMeHTU. MeToanTe, n3non3saHn 3a oueHKa Ha crnpasenMBuTe CTOMHOCTU Ha PUHAHCOBM aKTUBU U
nacvBu, OTYNTaHKU NO CnpaBeAnMBa CTOMHOCT, Ca onucaHn B nosicHeHne 12.2. OnucaHue Ha nonuTukaTa u
uenuTe 3a ynpasreHue Ha pucka Ha [pynata OTHOCHO (PMHAHCOBUTE WHCTPYMEHTU € MpeAcTaBeHO B
nosicHexue 35.

35. PuckoBe, cBBbp3aHu ¢ hpMHAHCOBUTE UHCTPYMEHTU
Lienu 1 nonuT1Mka Ha pPbLKOBOACTBOTO MO OTHOLUEHUE ynpaBfieHMe Ha pucka

prnaTa € N3N10XXeHa Ha pa3fnminyHn BnaoBe p1CKoBe MO OTHOLWLEHNE Ha Cbl/lHaHCOBI/ITe CU NHCTPYMEHTW. Hain-
3Ha4YnmMnTe (*)I/IHaHCOBl/I puckoBe, Ha KOUTO € WU3JoXeHa I'pynaTa Cca nas3apeH pucCK, KpeauteH pUckK um
NMKBUOEH PUCK.

YnpaBneHneTo Ha pucka Ha [pynaTta ce ocbluecTBsiBa OT ynpasuTenuTte. MNpruopuTeT Ha pbKOBOACTBOTO €
[1a OCUrypW KpaTKOCPOYHUTE U CPeaHOCPOYHM MapyYHM NOTOLM, KaTo Hamarnu u3naraHeTo cy Ha oMHaHCOBU
nasapu.

BcreacTeve Ha U3non3BaHeTo Ha OUHAHCOBU MHCTPYMEHTK, pynaTa e U3noXeHa Ha nasapeH pUCK U Mo-
KOHKPETHO Ha PUCK OT NPOMEHU BbB BanyTHUSA KYPC, NIMXBEH PUCK, KAKTO 1 PUCK OT MPOMsAHaTa Ha KOHKPETHY
LIeHM, KOETO Ce AbJDKM Ha onepaTuBHAaTa U UHBECTULMOHHATA AelHOCT Ha [pynara.
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35.1. AHanus Ha nasapHua pUck

35.1.1. BanyTteH puck

lNo-ronamaTa 4acT OT caenkite Ha prnaTa Ce ocbllecTBABaT B 6'bJ'II'apCKVI NeBa, a npu n3ebpLliBaHe Ha
YyXXgecTtpaHHu cAeNkn 3a OCHOBHa BaJlyTa ce n3noss3sa €BpO.

35.1.2. JluxBeH puck

Monutukata Ha [pynata e HacodeHa KbM MWHMMMU3UPaHE Ha TNUXBEHWUs PUCK MpU  AbINTOCPOYHO
dvHaHcupaHe. 'pynaTa e ctpaHa no 6aHKOBM MHBECTULMOHHM KPEAUTU C NNXBEH MPOLEHT, KOMTO € paBeH
Ha nnaBall, KOMMOHEeHT (BanuaeH 6asoB nuxeeH npoueHT, EURIBOR unn SOFIBOR) nntoc HagbaBka.

Mpes gBaTa cbhnocTaBuMy nepuoda pynata e M3noXeHa Ha PUCK OT MPOMsIHA Ha MasapHUTE NUXBEHU
npoueHT no 6aHkoBM 3aemu. Beuukn opyr doMHaAHCOBUM akTMBM U nacveu Ha pynata ca ¢ doukcupaHm
NTMXBEHW NPOLIEHTMU.

Monutukata Ha [pynata e HacoyeHa KbM MWHMMU3UPAHE Ha JIMXBEHUA PUCK MNPU  AbITOCPOYHO
dmHaHcupaHe. 'pynaTa e cTpaHa no 6GaHKOBW KPeOUTU C NIMXBEH MPOLIEHT, KOWTO € 3aBUCUM OT HuBaTa Ha
12-meceyHust EURIBOR u pedhbepeHTeH NMXBEH NPOLEHT NO KPeaAnUTM Ha KOPNopaTUBHU KITMEHTU, KOETO AaBa
OCHOBaHUS 3a aHanmM3 Ha eBEHTyaneH NMXBeH puck. PakTbT, Ye 3a MOCOYEHUTE 3aeMU Ma MUHMMATIEH npar
Ha NMXBEH NPOLEHT WM npeaBua nykryauunte pedepeHTHUTE NUXBEHW MPOLIEHTM MO KpeauTute 3a
KOpnopaTMBHMW KNUEHTU NOKa3BaT, Y€ U3MEHEHUSITA Ha CbLUMTE He Omxa nmanu CbLieCTBeH eekT BbpXy
KoHcoNuaupaHusi (oMHaHCOB pe3ynTaT U Ha COOCTBEHMA KanuTarn, KOeTo CBexAda A0 MUHUMYM FMXBEHUS
puck 3a [pynaTa.

35.1.3. Apyru ueHoBu pUckKoBe

pynaTta e uanoxeHa v Ha ApYrv LEHOBM PUCKOBE BbB BPb3Ka C MpUTEXaBaHU NyOnMyHO TbpryBaHm akumu.

35.2. AHanus Ha KpeauTHUA PUCK

KpeOnTHUSIT pUck NpeacTaBnsiBa pUCKbT AafeH KOHTPareHT Aa He 3annaTtv 3agbiiKeHneTo cv kbM pynaTa.
pynaTta e M3noxeHa Ha TO3M PUCK BbB BPb3Ka C pa3nuyHu PMHAHCOBM UHCTPYMEHTH, KaTo Hanpumep npu
[eno3vpaHe Ha cpeacTBa v Apyru. MisnaraHeto Ha 'pynaTa Ha KpeauTeH pUCK e OrpaHMYeHo 4o pa3Mepa
Ha GanaHcoBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTVMBMW, MPU3HATU B Kpasi HA OTYETHUS Mepuofd, KakTo e
MOCOYEHO NO-A0Ny:

DnHAHCOBU aKTUBM 31 nekemBpu 31 pekemBpm
2021 2020
Xun. nB. Xun. n..

durHaHCOBW aKTUBW, MO cnpaseanunea CTOMHOCT B

neyan6ara wnu 3arybarta 49 578 34 850
[bnrosn NHCTPYMEHTU, OTYUTaAHU NO amMopTU3MpaHa CTOMHOCT: 54 210 28 297
103 788 63 147

pynaTa He e npegocTaBsna PUHAHCOBUTE CU aKTUBM KaTo obesneveHne no Apyry CAENKW C U3KIYeHne
Ha 3aabIPKEeHMATa No JOroBOpKM 3a 06paTHO M3KynyBaHe Ha (PMHAHCOBU MHCTPYMEHTU, KOUTO ca obe3neyeHu
¢ omHaHcoBM akTMBM ¢ 6anaHcoBa cTonHOCT 15 219 xun. nB. [pynata pegoBHO cnean 3a HEU3MbIHEHNETO
Ha B3eMaHuaTa OT KIWEHTM M APYrY KOHTpareHTu, YCTaHOBEHW WHAMBMAyanHoO W u3nonssa Tasu
MHpopMaLuns 3a KOHTPON Ha KpeanTHus puck. NonuTtuka Ha pynaTta e Aa u3BbpLuBa TpaH3akumMmM caMmo C
KOHTpareHTn ¢ 4obbp KpeauTeH penTuHr. PbkoBOACTBOTO Ha [pynaTta cuuTta, 4e BCUYKM ropecrnomeHaTu
dmHaHCOBM akTVBW, KOMTO He ca Brunm obesueHsBaHU ca PMHAHCOBW aKTUBU C BIUCOKA KpeauTHa OLeHKa.

KpeauTHUST pMCK OTHOCHO Mapy U NapuyHK eKBMBArIEHTU € OLEHEH Ype3 npunaraHe Ha PeVTUHIOB MOAEN
KaTo ce U3nona3saT PeNTUHIMTE Ha GaHKMTe, onpeaeneHn oT MeXAyHapOAHO NPU3HATU PENTUHIOBM areHumnm
kato Moody’s, Fitch, S&P n BCRA wn pedepeHTHUTE nyonuuHM pgaHHu 3a PD (BeposTHOCTM 3a
HEU3MbIIHEHWE), OTrOBapsALLM Ha pPenTuHra Ha CcboTBeTHata OaHka. PbkoBOACTBOTO crneam TeKyLlo
npoMsHaTa Ha perTuHra Ha cboTBeTHaTa bGaHkKa, 3a [Ja OueHsIBa HanMuMeTo Ha 3aBULLIEH KPEAUTEH PUCK,
TEKYLLOTO YNpaBrieHNe Ha BXOOALNTE U U3XOLALLN NapuyHM NOTOLUM N pa3npeneneHneTo Ha Hannm4yHoCTUTe
no 6aHKOBM CMETKM 1 BaHKM.
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MpenocraBeHn 3aemMu, LLleCUM U APYTU NMNXBOHOCHU (DMHAHCOBU aKTUBU

PasmepbT Ha obesueHkaTa no npegoctaBeHn 3aeMn ce hopmupa Ha 6asa nperneg M aHanmM3 OTHOCHO
Crna3BaHeTO Ha YCnoBusiTa NO CKrYeHuTe aoroBopu. Ha peryndpHa 6asa ce um3BbplUBa aHanu3 Ha
(PUHAHCOBOTO CbCTOSIHWE Ha ANbXHUKa, obesneyeHusi, cnasBaHeTO Ha [AOroBOPEHUTE CPOKOBE,
perynspHoOCT Ha noracaBaHe u Apyrn puckosmn gakropu. OuaksaHuTe KpeauTHu 3arybu ce dopmupaT ypes
ONCKOHTMpPaHe Ha pasMepa Ha B3eMaHeTO C NOAXOoASLL ANCKOHTOB (bakTop.

PaBHEHMETO Ha ABWKEHMETO Ha OYaKkBaHWUTE KpeawuTHu 3arybu 3a 2021 r. n 2020 r. e npeacrtaBeHo B
TabnuunTte no-gony:

ObnrocpoyHn [pepgoct B3aemaHusa B3semaHusa Mapu n O6wo
B3eMaHus oT aBeHu no uecumn ot napu4Hu
acouuupaHu 3aemu M apyru CBbp3aHM EeKBMBarNeHTU
npeanpuaTUA B3eMaHuA niuya
XWN. NIB.  XWUn. NB. XUn. ne. Xun. ne. Xun. ne. XWn. ne.
Canpo kbm 01 siHyapu
2021r. (26) (873) (315) (1) - (1 215)
Peknacugpuunpaxe - 59 (59) - - -
MpusHaTtu 3aryom npes
nepuoga Q) 277) (249) (12) - (539)
OGpaTHO Bb3CTaHOBEHM
npes nepuoga - 16 151 - - 167
Canpo kbMm 31 gekemBpuU
2021 r. (27) (1 075) (472) (13) - (1 586)
OvnrocpoyHn lpepoct B3emaHua BaemaHus Mapu un O6wo
B3eMaHus oT aBeHu no uecuun ot napu4Hu
acouuMupaHu 3aemMun M apyru CBbp3aHM eKBUBamNeHT
npeAnpuaTUA B3eMaHuA nvua 7]
XWUN. NIB.  XWnN. NB. XUI. NB. XUn. NB. XUn. NnB. XUI. NB.
Canpo kbm 01 siHyapu
2020 . - (600) (210) 1) (35) (846)
Peknacudpuunpare (12) 12 - - - -
MpuaHaTtu 3arybu npes
nepuoga (14) (604) (302) - - (920)
O6GpaTHO Bb3CTaHOBEHMU
npes nepuoaa - 319 197 - 35 551
Canpgo kbm 31
AekemBpu 2020 r. (26) (873) (315) (1) - (1 215)

3a 2021 r. 'pynaTta oT4yMTa HETHO KpeauTHU 3arybu, CBbp3aHn C PMHAHCOB aKTMBU, NOCNenBaLlo OTYNTaHU
no amopTu3MpaHa CTOMHOCT, B pa3mep Ha 372 xun. ne.. . [pe3 oTyeTHUs nepuos OpY>XeCTBOTO € OTYEnNOo
O4YaKBaHW KpeguTHY 3arybu B pasmep Ha 59 xun. nB. BbB Bpb3Ka C akTMB, KNacudpuumpaH Kato gbpxaH 3a
npoaaxoba.

35.3. AHanus Ha NUKBUAHUA PUCK

JINKBMOHUAT pucKk NpefcTaBnsiBa puckbT pynaTa ga He MoOXe Ja moracu cBouTe 3agbimkeHus. pynarta
nocpeLla Hy>xguTe cu OT NUKBUAOHU CPEACTBA KaTO BHUMATENHO Crean BXOASALWMUTE U U3XOAALUM NapUYHM
noToum, Bb3HMKBALLM B X04a Ha onepaTuBHaTa AeNHOCT. HyxanTe OT NUKBMAHW cpeacTBa B AbIITOCPOYEH
nnad — 3a nepmoam ot 180 n 360 aHW, ce onpeaenaT MECce4Ho.

MpynaTa Obpxu napu B 6aHKOBM CMETKU, 3a Aa nocpella NMMKBMOHUTE CU HyXau 3a nepuoan Ao 30 gHu.

Kbm 31 gekemBpu 2021 r. nagexuTe Ha OOTOBOPHUTE 3aabilkeHus Ha [pynaTta (CbabpXawy JTMXBEHU
nnaiiaHus, Kb4eTo e NpuUrnoXxmnmo) ca o6o0LeHun, KakTo crneaBa:
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31 pekemBpum 2021 r.

3aabImKeHUs Mo obnurauMoHHU
3aemu

3aabmkeHns no 3aemmn
TbproBCKU N ApPYrv 3a4bIMKEHNS
3aabmKeHus no NU3NHroBU
Jorosopu

3aabmkeHnst KbM CBbp3aHu nuua
O6wo

31 pekemBpu 2020 r.

3agbmkeHns no obnuraLMoHHN
3aeMu

3aabmKkeHus no aaemm
TbproBckn 1 Apyrn 3agbiHkeHus
3aabmKeHNs Mo NU3NHIOBN
Aorosopu

3aabmkeHnst KbM CBbp3aHu nuua
O6wo

PuHaHCOBUTE aKTUBU KaTo cpeancTBO 3a ynpaBrieHne Ha NMIMKBUOHUA PUCK

57
Tekywm HeTtekywu
[o 6 meceua Mexny 6 n Or1p05 Hapg 5
12 meceua roguHun roguHu
Xun. ne. Xun. ne. Xun. ne. Xun. nB.
3026 2 956 25 820 18000
13573 5494 30680 15 743
4709 6 850 - -
1 - - -
21 22 172 50
21 330 15 322 56 672 33793
Tekywm HeTekywu
o 6 meceua Mexay 6 n OT1m05 Hag 5
12 meceua roguHun roguHu
Xun. ne. Xun. ne. Xun. ne. Xurn. nB.
2618 2917 19 587 -
13 245 3957 22 465 3354
3205 133 - -
23 21 146 119
7 20 - -
19 098 7 048 42 198 3473

anI OUeHABAHETO U1 ynpaBlleHNeTo Ha JIMKBUOHNA PUCK prnaTa OTYUTa OYaKBaHUTE Napu4vHM noToun oT
(bVIHaHCOBVI MHCTPYMEHTU U NOo-cneunarniHo Hann4yHnTe napu4vHn cpeacrtea U B3eMaHusA.

36. Nonutuka n npoueaypu 3a ynpasrieHue Ha Kanutana

LlenuTe Ha MpynaTa BbB Bpb3ka C yNpaBNeHMeTo Ha kanuTana ca:
e [fOa ocurypu crnocobHocTTa Ha [pynata ga NpoAb/MXM [Oa CblUecTByBa KaTo AeiicTBallo

npeaonpuaTne; n

e [a ocurypu ageksaTHa pPeHTabMNHOCT 3a aKkUMOHepUTe Kato onpedens LeHata Ha NPOoAyKTUTe U

ycnyrmte cun B CbOTBETCTBME C HUBOTO Ha pUCKa.
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Mpynata HabniogaBa kanwutana Ha 6asata Ha KoedUUMEHT Ha 3aaTbXXHAMOCT, npeacTaBnsBaly
CbOTHOLLUEHNETO Ha HeTeH AbNr KbM COOCTBEH kanutan. HeTHMAT Obnr BKMOYBa cymMaTa Ha 3aemute,
HamaneHa ¢ GanaHcoBaTa CTOMHOCT Ha NapuTe U NapuYHUTE ekBMBaneHTW. KanutanbsT 3a npeactaBeHusaT
OTYETEH Nepuoa Moxe Aa Gbhe aHanuaupaH, kakTo criefsa:

31 pekemBpU 31 nekemBpm
2021 2020
XWn. nBe. XWn. nB..

CobcTBeH kanuTan Ha cobCTBEHULNTE Ha NPeanpUATMETO —
Marka 38 865 35737
Co6cTBeH KanuTan 38 865 35 737
3aemu 114 198 68 143
- Mapwn 1 napnyHn ekBmMBaneHTx (2 314) (14 337)
HeTteH abnr 111 884 53 806
O6wo kKanuTan (cob6cTBeH KanuTan + HeTeH AbNr) 150 749 89 543
KoedumumeHT Ha 3agNbXHANOCT (HeTeH obnr/obwo kanuTan) 74% 60%

B ka4yecTBOTO CM Ha eMUTEHT Ha obnurauun, Ha I'pynaTa € HanoXXeHo cna3BaHe Ha cneagHnTe CbOTHOLLEeHUA
Ha 6a3a KoHconunaunpaH (bVIHaHCOB OTYHeT:

e CwoboTtHoweHue MNacuBu/AkTuBKU: EMUTEHTHT NoeMa 3agbimkeHne npes nepuoga Ao u3nnalaHeTo Ha
obnuraumnoHHMA 3aeM ga nogabpka CbOoTHOLWeHKe MNMacuBu/AKTMBY (Cyma TeKyLLM + HETEKYLLM NacuBu
KbM obLlaTa cyma Ha akTmBuTe) He no-BuCoko oT 97%. Kbm 31.12.2021 r. Ha 6a3a nHamMBmayaneH
hMHaHCOB OTYET, TOBA CbOTHOLLEHNE € B pa3mep Ha 75.43%;

¢ [okputue Ha pa3xoauTe 3a NIUXBU: EMUTEHTBT NoeMa 3aabIDKeHVEe Npe3 nepuoaa 4o M3nnawaHeTo
Ha obnuMraLMoHHMA 3aem Aa noaabpka CbOTHOLEHUETO MNMoKpMTUe Ha pasxoauTe 3a NMNXBU( U3YMCHEH,
kaTo neyanbarta oT obuyanHaTa 4ENHOCT, yBENUYEHA C pa3xoauTe 3a NIMXBU, Ce pasfens Ha pasxoauTe
3a Nuxeu) He no-Hucko ot 1.05. Kbm 31.12.2021 r. ToBa CbOTHOLLEHME € B pa3mMep Ha 1.33;

o Texkywa nukBUOHOCT: EMWUTEHTLT noema 3agbipkeHve npe3 nepuoda [0 M3NNawaHeTo Ha
obnuraumMoHHMsa 3aem Aa nogabpKa CbOTHOLLIEHUE Ha TeKyLla NMKBMAHOCT ( cymaTta Ha TeKyLUW akTUBMU
KbM CyMaTa Ha TeKyLLmM nacmsu) He nNo-Hucko oT 0.5. Kbm 31.12.2021 r. TOBa CbOTHOLLEHMWE € B pa3mep
Ha 3.02 Ha 6a3a nHanBmayaneH UHaHCOB OTYeT.

pynaTa e cnasuna BbHLUHO HANOXeHUTEe U3UCKBaHWS 3a KanuTana, Ha KOUTO NoAMexu BbB BPpb3ka CbC
CBOWTE 3a4bIDKEHNS N0 eMUTUpaHusa obnuraumnoHeH 3aem kbm 31 gekemspu 2021 r. n 2020 r.

Kbm 31.12.2021 r. CTOMHOCTUTE Ha CbOTHOLLEHUATA CbIflacHO KOHCONUAMpPaHUs OTYET ca, KakTo cneaBa:
o CuboTHoweHue MNacusu/AkTmen — 70 % - HAMa HapyLleHWe Ha To3W nokasaTten;
e [lokpuTue Ha pasxoauTe 3a NMxBK — 2.36 - HAMa HapyLleHe Ha To3W nokasarer,
o Tekywa nMKBNAHOCT — 2.87 — HAMA HapyLLUeHUsa Ha TO3u nokasaTern.

37. CbbuTUA crniep Kpas Ha OTYEeTHUS nepuon

He ca Bb3HWMKHanNu kopurpaiiy cboutus Unu Opyru 3HauMTenHU Hekopuripalum cboutns mexzay gatata
Ha KOHCONMMAMpPaHWs (PUHAHCOB OTYET W Jartata Ha OTOpM3MpaHeTo My 3a M3JaBaHe C U3KIYeHWe Ha
CregHUTE HeKopUrMpaly ceouTms:

Ha 31 aHyapu 2022 r. e nognucaH aHekc 3a akTyanmsmMpaHe Ha yroBopeHa LieHa no npeasapuTeneH 4orosop
Ha AntepoH AOCWUL, ot 2 nekempu 2020 r. 3a npugobueaHe Ha MHBECTULIMOHHN UMOTU, HAXOASLLM Ce B Ip.
Codusi, B CbOTBETCTBME CbC CTOMHOCTU HA XapMOHM3NpaHUs MHAEKC Ha noTpebuTenckuTe ueHn (XUIML),
OTHacsIL, ce 0 CeKkTopa Ha HeABWXUMUTE MMOTK M CpeaHoroguiHaTa Hdnauus 3a nepuoga, nyonvkyBaHu
oT HauuoHanHus ctatuctuyeckn MHCTUTYT kbM 31 pekemepu 2021 r. Ha 2 mapt 2022 r. e nnateH
OOMBbITHUTENEH aBaHC MO akTyanuaupaHus OOroBOP CbC cpeactBa OT HaHkoBUS kpeauT-oBbpapad Ha
AntepoH ALICULL.

Ha 31 mapt 2022 r. e NpegoroBopeH CPOK 3a Bb3CTaHOBSIBaHE Ha HEBBbCTAHOBEHA YacT OT NpeaoCcTaBeH
aBaHC Mo npekpaTeH npegsapuTernieH OroBop 3a MokKyrnka Ha HOBOyYpeadeHO AbluepHo ApyxecTtso Ao 30
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centemBpu 2022 r. C ornea 3awmra MHTEPECUTE Ha MHBECTUTOPUTE, € HauucrneH B nonsa Ha AnNTepoH
AOCWL npuxopn ¢ obesweTnteneH xapaktep B pa3mep Ha 10% oT 3abaBeHaTa Abrmkuma cyma.

Ha 31 mapt 2022 r. e NnpegoroBopeH CpoK 3a Bb3CTaHOBSIBAHE HA HEBBbCTAHOBEHA YacT OT NpeaoCTaBeH
aBaHC Nno npekpaTeH npeaBapuTeneH 40roBop 3a Nokynka Ha MHBeCTULNOHHM umoTn Ao 30 centemepu 2022
r. C ornep 3awmta nHTepecuTe Ha MHBECTUTOpUTE, € HaducneH B nonsa Ha AntepoH AOCUL npuxog ¢
obesleTnteneH xapakrep B pa3mep Ha 7.5 % OT pasmepa Ha NbpBOHAYanHoO NpegoCcTaBeHNst aBaHC.

Ha 21 deBpyapn 2022 r. ¢ yka3 Ha [lpe3angeHta Ha Pyckata Pepepauus (PP), 6sxa npusHaTth kato
caMocTodaTenHn abpxasu [doHeukata HapogHa penybnuka w JlyraHckaTa HapogHa penybnvka. Ha 24
deBpyapn 2022 r. MuHuctepctBo Ha otbpaHata Ha P® 00siBM ,crneumanHa BOEHHa onepauusa® Ha
TepuTopusita Ha Penybrnvka YkpanHa.

BoeHHWTe OeiCTBUA MOMy4nxa LMPOKO MEXAYHApPOAHO OCbXAaHe M MHOXECTBO AbpPXaBW Hamnoxuxa
CaHKLMW BbPXY aKTUBW U onepauun, nputexasaHn ot PyckaTta Abpxasa u onpeaeneHy nuua. MHeasusaTa
npeamn3Brka 6exaHcka Kpusa oT YKpauHCKU rpakaaHu.

VIkoHOMU4YeckuTe nocnegumum ot BOEHHUS KOHMUKT B YKpanHa He moraT ga Obaar oueHeHu, HO Bede
WHOWKMPAT 3a WU3KIIOYMTENHO CEepuo3Hu edeKkTM BbpXy usnocTHaTta rnobanHa mkoHomwuka. LleHunte Ha
€Heprusita N CypoBUHUTE CE MOBULLIMNXA 3HAYUTENHO, YTEXHABANKN OOMBAHUTENHO UH(NALNOHHMSA HAaTUCK
OT CMYLLEHMsATA BbB Bepurata 3a AOCTaBKM M OT Bb3CTAHOBSBAHETO OT NaHaemusita, npegusBukaHa oT
Covid-19. OvyakBa ce LEHOBUTE CbTPECEHMS Ja OoKaXaT BIMSIHME N B CBeTOBEH Mawab. AKO KOHIUKTLT
TbPMNW HEraTMBHO pasBUTME UMM Ce NPOTOYM 3a MO-NPOAbIHKUTENEH NEPUOL OT BPEME, NKOHOMUYECKUTE
LeTu LWe 6baaTt 3Ha4YMMM N Ce o4YakBa Ja 3acerHaT BCUMYKM CEKTOpPM Ha MKOHOMMKaTa, KakTo Ha Bbnrapus,
Taka n Ha EC. MB® otbensiaBa, 4ye caHkuumute cpelly Pycusi okasBaT Bb3LAeNCTBUME BbpPXY CBETOBHATa
MKOHOMMKA U pHAHCOBUTE Nas3apu, KaTo We umaT 3HaYUTENHN CTPaHNYHN epekTU 1 B APYTN ObpXKaBu.

BbB Bpb3ka C ropensnoXeHNeTo 1 C Orned Ha HEsICHOTUTE OTHOCHO ed)eKkTa Ha HaIOXEeHUTE CaHKUUN U
orpaHuyeHus [pynata e wu3BbpwMnia nperneg Ha AOEWHOCTW, KOHTpareHTU W MKOHOMWYECKM
B3aMMOOTHOLLEHMUS, KOUTO Buxa mornu ga 6baaT M3NoXeHU Ha NoBuLIEH puck. Ha 6asa Ha n3BbpLUEeHUS
aHanu3 pbKOBOACTBOTO HE € NAEHTMULMPAIO U3MOXEHOCT Ha BanyTEH PUCK UMM PUCK OT KOHTpareHTa BbB
Bpb3Ka C Te3n cbomTuA. Tbil KaTO CMTyaLmaTa € U3KITHYUTENHO AMHaMMYHa pbKOBOACTBOTO Ha [pynarta He
€ B CbCTOSIHME [a OLEHM HAOeXAHO BMMSAHMETO Ha BOMHAaTa BbpXy ObAELOTO PMHAHCOBO CbCTOSHUE U
pe3ynTtatute oT AeHocTTa My npe3 2022 r. Ho cunTa, Ye € Bb3MOXHO Aa UMa HeraTMBHO BNUSIHNE BbPXY
obema 1 Ka4ecTBOTO Ha TbpryemuTe pnHaHCOBU MHCTPYMEHTU. ToBa OT CBOS cTpaHa 6w morno ga goeene
00 npomMmsiHa B GanaHcoBWTE CTOMHOCTU Ha akTuBMTE Ha [pynaTta, KOMTO BbB (PUHAHCOBWS OTYET ca
onpefeneHn Npu M3BbPLUBAHETO Ha pefuua MNpeLeHKM M A0oMnyckaHus OT CTpaHa Ha pbKOBOACTBOTO U
oTYMTaHe Ha Han-HageXxaHaTa HanuyHa MHdopmauusa KbM gataTa Ha NPUONN3UTENTHUTE OLIEHKMN.

OblepHoTo apyxectso “INbTuwia n cbopwxeHns - TMC” EOO[ nma cknoyeH npegsaputeneH OroBop 3a
MOKyrnka Ha YMHAaHCOBM aKTUBMW, YUNTO EMUTEHT € CbC cedanuile B Pyckata deagepaums. Cneq 3anoysaHe
Ha BOEHHUTE [OENCTBUA W MNpeaBuMA Cb3danute ce OBCTOATENcCTBa M OrpaHUYeHus, OencTBuata no
M3NbITHEHMETO Ha npeaBapuUTeriHua OOoroBop ca npeycrtaHoBeHM U uie 6'bLI,aT Bb30OHOBEHU U
brHann3npaHu, KoraTto U ako cuTyaumsaTa ro no3Bonu.

38. Opo6GpeHue Ha KOHcoNMAupaHusa (PMHAHCOB OTYeT

KoHconuanpaHuaT puHaHcoB oTdeT kbM 31 AekemBpu 2021 r. (BKMIOYUTENHO CpaBHUTENHaTa MHOpMaLns)
e ogobpeH 3a n3gasaHe ot CbBeTa Ha gupekTopuTte Ha 29.04.2022 .
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HactoawmaT koHconuanpaH Aoknag 3a JeNHOCTTa e M3roTBEH B CbOTBETCTBME C pa3nopeabute Ha yn.
31 ot 3akoHa 3a cyeToBOACTBOTO, Y. 100H, an. 7 oT 3akoHa 3a Nybnn4HOTO NpearnaraHe Ha LeHHU
KHMXa n Hapegba Ne 2 ot 9 HoemBpu 2021 r. Ha KOH 3a nbpBOHa4anHo v nocrneapawo paskpusaHe
Ha MHdopMauMa npu NybnnyHO npeanaraHe Ha LEHHW KHWXa WM AOMyCKaHe Ha LUEeHHUM KHWXa Ao
TbProBusa Ha perynupaH nasap.

KoHconuanpaHmat goknagbT 3a AeMHOCTTa CbAbpKa 00eKTUBEH npernea, KOWTo NpeacTaBs BAPHO U
YEeCTHO pas3BUTMETO U pe3ynTatute oT AeWHocTTa Ha MHabcTpu [OuBenbnMbHT Xonguur® AL um
Opy)XecTBaTa BKITIOYEHM B KOHCONMAAUMATA, KaKTO U CbCTOSIHMETO, 3aeHO C ONUcCaHne Ha OCHOBHUTE
puckoBe, npen KouTo e uanpaeeHa [pynata. HepasgenHa 4acT oT HacToswwmsa goknag e [leknapaunsara
3a KopnopaTuBHO ynpaBrfieHne, U3roTBeHa CbrniacHo pasnopenbute Ha yn. 100H, an. 8 ot 3MMLK.

1. OBLUA UHD®OPMALIUA.

MAHOBCTPU OUBENTBIMTMBbHT XONAWHI A (OpyXecTBOTO-Malrika) € akuMOHEPHO ApYXKecCTBo,
BNucaHo B TbproBckusi pernctbp nog Homep EVNK 121227792, [lpyxecTBOTO € BNMCAHO B pernctopa
Ha nybnuyHuTe gpyxectBa ¢ [lpotokon 37/27.05.1998 r. Ha K®H. Cepanuweto u agpecbT Ha
ynpaeneHme e B rp. Codma, 6yn. ,bpata Bvkcton” Ne 40. OcHoBHaTa geniHocT Ha ,MHABCTpM
OuesenbnMbHT Xonanur" ALl ce cbeTtoun B npuaodbuBaHe, ynpaereHune, oueHka u npogaxba Ha ydacTua
B Obnrapcku m udyxgectpaHHu apyxecTtBa. Akummute Ha VHOobcTpyn OuBenbnMbHT XonguHr AL ca
pernctpmpanu Ha bbnrapcka ®oHgoBa bopca ALl noa 6opcoe kog 6R1. ,MHAbCTpU OUBENBNIMbBHT
XonguHr’ ALl e c peructpupaH kanutan B pasmep Ha 9 980 925 neea, pasnpeaeneH B 9 980 925 6pos
noumMeHHn, Ge3Hanu4Hu, OOWKHOBEHW, CBOOOAHO MNpexBbpnsemMu akuuu. Bcska akums pgaBa Ha
nputexartend cu npaBo Ha eauH rnac B O6woTto cbbpaHuMe Ha akuMoHepuTe, NpaBO Ha €awH
NUKBMOAUMOHEH AN U NpaBOTO Ha AUBUOEHT NpuW pasnpegeneHmeTo Ha nevanoba.

Mpynata ,VMHOBCTPU AOUBENBIMBHT XOJIOUHI™ ce cbctom OT npegnpuatueTo—Mmanka
LMMHOBCTPU AMBENBIMMBHT XOJIOUHI™ 1 HeroBuTe AbLUEPHU ApYy>KeCTBa:

e ANTEPOH AACWUL, e akunoHepHO ApPYXeCTBO CbC crneumanHa MHBECTULMOHHA Luerl, BNMCaHo B
Tbproeckusa pernctbp nog Homep EMK 148146418. OcHoBHaTa AEMHOCT Ha AbLIEPHOTO APYXKECTBO €
CEeKIpUTU3aLNA Ha HEOBMXUMN UMOTM.

e [MBbTUWLA N CBOPBXEHUA-TMC EOO/[ e gpyxecTBo, BNMCAHO B TbProBCKNA pernctbp nop
Homep EVK 821171457 ¢ ocHOoBHa AeNHOCT NpPOeKTUpaHe, CTPOUTENCTBO, PEKOHCTPYKLUNA N PEMOHT Ha
NbTULA, BbTPELIHA U BbHLIHA TbProBuUd, NOCPESHNYECTBO, NPEACTAaBUTENCTBO, MOKYMKa, CTPOEX U
ob63aBexgaHe Ha HeABMXMMU MMOTHU C Lien npoaaxoda.

e ABB NWHBECTUUWMWN EOOL e apyxecTBO, BNMCAHO B TbproBckus peructbp nog Homep EWK
121886369 ¢ ocHOBHa AEeNHOCT UHBECTULUMOHHUN YCIyrn U eNHOCTWN Ha TepuTtopudaTa Ha P. Bbnrapus,
npvemaHe 1 nNpefaBaHe Ha HapeXAaHWs BbB BPb3Ka C LLEHHW KHUXa, BKINIOYUTENHO NOCPEeaHUYECTBO
3a CKIYBaHe Ha CAefnky BbB BPb3Ka C LIEHHW KHMXKA, U3NBbNIHEHNE HAa HapeXxAaaHusa 3a MoKyrnka unm
npodaxba Ha LleHHM KHWXa 3a CMeTKa Ha KNWeHTW, ynpasrieHne, B CbOTBETCTBUE C CbC CKIIOYEH C
KnueHTa AOroBop, Ha nHAMBMAyarneH noptdenn, BKIoYBaLl, LEeHHN KHIKAa.

e YO CTPATEIMA ACET MEHUIDKMBHT Al e ApyecTBOTO, BNUCAHO B TbProBCKUA PErMcTbp noj
EWK 175126124, e ¢ OCHOBHa AENHOCT yrnpaBfieHNEe Ha OEeWHOCTTa Ha KONMEKTUBHU UHBECTULMOHHU
cxemu no cMmucbna Ha §1, 7. 26 ot AP Ha 3IMMNUK n Ha MHBECTULMOHHM Apy>XecTBa OT 3aTBOPEH Tun.

o ECTAKAOA EOOQ[ e gpyxecTtBo, BNnucaHo B Tbprosckusa pernctbp nog EMK 130121425 ¢ ocHoBHa
AEeVHOCT y4yacTue B ekcnnoartaumsaTa 1 nogabpXaHeTo Ha TpaHCnopTMpaLLy CbOPbXEHUS.

e AJITEPOH MPOMBPTU EOOL e apyxecTBO, BNUcaHo B Tbprosckuda pernctbp nog EMK 200096522
C OCHOBHa AeWHOCT OTAaBaHe noj HaeMm, ekcnnoarauus u ynpasfeHue Ha HeABMXUMU NMOTMU.

e TV EN MPOMBLPTUC EAJl e apyxecTBo, BNMcaHo B Tbprosckus pernctbp nog ENK 200536466 ¢
OCHOBHAa LENHOCT nNpuaobmBaHe Ha HEABWXMMU UMOTU U BELLHWN NpaBa BbpXy HEABWKUMU UMOT U.

o BOTEBIPAL MPOMBbPTUC EOO[L e gpyxecTtBo, BMMcaHO B TbproBckusa pernctbp nog EUK
206228393 ¢ ocHoBHa [EAHOCT NpuaobMBaHe Ha HEABWXUMY UMOTU U BELLHW NpaBa BbpXY HEABWXUMU
UMOTN.

OpraHuTe Ha ynpasrieHve Ha [pyXecTBoTo-Maiika ce cbcTou oT CbBeT Ha gupektopute n O6WO
cbbpaHve Ha akLuoHepuTe.
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Mpe3 2020 r. B cbBeTa Ha AupektopuTte yyacteaT bunsHa Mnuesa BbnkoBa, Becena lNMnameHoBa
MaHuyeBa n Mansa AHrenosa lMeHeBa. Ha 09.03.2021 r. Mansa lNeHeBa e ocBobofeHa OT 3aemaHaTta
ONBXHOCT. HOBMAT uneH Ha cbBeTa Ha agupektopuTte Ha [pyxectBoTo e Hukonan MNeTes NeTkoB.

OpyxecTBOTO ce NpeacTaBnsaBa OT U3NbrHUTENHUA anpektop Becena NnameHosa MaHueBa.

2. NPErNEQ HA PA3BUTUETO U PE3YNITATUTE OT AEUHOCTTA.

Mpes 2021 r. ,MHobctpm [OuBenbnmbHT XonauHr® ALl  ocbliecTBsABa [AeWHOCTTa CU  Npu
npoAbJnKaBaloTO Bb3aeNCcTBME Ha naHgeMusita ot Covid-19 Bbpxy GM3Heca n MakpoMkoOHOMU4YeckaTta
cpega. BbB Bpb3ka C edekTuTe OT pasnpocTpaHEeHMETO Ha NaHAemMusiTa npe3 OTYETHUS nepuopn
npoAabInKNXa 3aTpyaHeHusiTa B OM3Heca U MKOHOMUYeckaTa AeMHOCT Ha peguvua npegnpusaTtus u uenm
MKOHOMMYECKN oTpacnu. busHecbT TpsibBawe ga ce cnpaBsa C Npeav3BUKaTencTtBa, CBbp3aHu C
HamManeHu NpuUxoau 1 HapyLLIeHW Bepuru 3a 4OCTaBKku. BnusHue Bbpxy MKOHOMUYeckaTa cpea okasaxa
peouua orpaHuyeHus OT HanoXeHUTe MepKM 3a ChnpaBdHe C naHaemuaTa, NpuM HEeCUrypHocT 3a
BEPOSATHOCTTA OT yAblKaBaHe Ha MEpKUTe 3a HeonpeaeneHu 6baeLn nepmogn.

I'IaHp,emvaa agoBene A0 3HavnTesrnnHa BOoNaTUuIiiHOCT Ha ¢)MHaHCOBMTe M CTOKOBUTE Na3apu B CBETOBEH
Mawab, B T.4. u B bbnrapua. Ha rnobanHo HMBO nocnegBanute pesyntatu 3a OusHeca oT
MKOHOMMYECKNTE CMYLLEHUSI MPUYMHEHN OT MaHOeMudATa ca BriOWEHU MKOHOMMUYECKM MEepPCneKkTUBM,
3Ha4YMTErNHO yBENMYEHMNE Ha OYaKBaHUTE KpeauTHU 3arybou 1 apyrm o0es3ueHku, KakTo N HamarneHue Ha
NpUXoanTe NOPOAEHM OT NO-HUCKMTE 0OEMM M HamaneHa akTUBHOCT Ha KITUEHTUTE.

B Ta3u cutyauusa pbkoBoACTBOTO Ha [py>XeCcTBOTO HanpasBy aHanus u npeueHka Ha cnocobHoCcTTa Ha
[py>xecTBOTO Aa NpoAbIKM CBOATA AENHOCT KaTo AencTBawo npeanpuatve Ha 6asa Ha HanuyHaTa
nHpopmauna 3a npeasnammoTto 6baele. PHKOBOACTBOTO cuuTa, Ye [py>KecTBOTO mma JOCTaTb4yHO
dMHaHCOBK pecypcu, 3a Aa Npogbriku onepaTtnBHaTa cu AENHOCT B 61n3ko ObaeLle 1 we npoabinkm
Aa npunara npuvHUuna 3a AencTeBawo npeanpustue npu M3roTBAHETO Ha (PMHAHCOBUSA OTYET.
P1KkoBOACTBOTO TEKyLLO cneau noptdenna cn oT B3eMaHus 1 ¢ orneq peanuanpaHe Ha JOXOOHOCT 3a
[pyXecTBOTO TbPCM HaAYMHU 3a HEroBOTO ONTMMWU3UPAHE, KaTo MPECTPYKTypupa B3eMaHus, KOUTO
CcMmsTa, Ye ca No-pPUCKOBU.

WHdopmauna oTHocHO HacTbnunute npe3 2021 r. obcTtoATencrsa, KOUTO PBLKOBOACTBOTO Ha
OpyxecTBoTO cuyuTa, 4Ye Omxa mornm ga 6baaT OT 3HAa4YeHue 3a MHBECTMTOPUTE NPM B3EMaHETO Ha
peweHne ga npugodbuaTt, Aa npogagart Mnu ga npogbipkar Aa nputexasaT akuuu OT KanuTana Ha
OpyxecTBOoTO, € NybnnyHo onoBecTaBaHa Ao Komucus 3a domHaHcoB Haa3op, perynupanus nasap Ha
LEHHM KHMXKa M obLecTBeHOCTTa /MHBECTUTOPUTE/, Ypes cneunanmanpaHaTa (pMHaHCOBa U UKOHOMUYECKa
meana Infostock.bg https://www.infostock.bg/infostock/, B cpokoBeTe n no pefa 3a paskpuBaHe Ha
perynupaHa uHdpopmMaumusa oT nyonn4Hn apyxecTtsa u Apyrn EMUTEHTU Ha LEeHHU KHWXa, NpeaBULeHuN B
3MMNuUK »n Hapepba Ne 2. OnosecTteHaTa uMHopmauus moxe ga 6bae HamepeHa Ha WHTEpHeT afpec
https://www.infostock.bag/infostock/control/issueannouncements/RAZHL . 3a nepuoga npegu 23.08.2021 r.
nHdopmaumaTa e onoBecTeHa Ha MHTepHeT agpec http://fininfo.news.ba/index.php?id=4&code=36
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2.1. ®UHAHCOBMU PE3YJITATU

B pesynTtaTt Ha ocbLiecTBeHaTa AgenHocT npes 2021 r. [pynata peanusupa nevanda B pasmep Ha 3 363
Xun. nB., Kato otynTa pbCT cnpsamo 2020 r. koraTo NpynaTta oTynTta neyanba Ha ctonHocT 1 802 xwmn.
nB.

KOHCOJNMOUPAH OTHYET 3A NEYAJIBATA U 3ATYBATA U APYTUA BCEOBXBATEH [10X0

(B xmn. nB.)
2021 r. 2020r.
Mevyanba oT onepauumn ¢ PUHAHCOBU aKTUBM 3380 831
durHaHCoBM Npuxoam 835 2282
Mpuxoan oT NpeaocTaBeHn ycnyru 2298 1983
lMpomsiHa B cnpaBegnvBaTa CTOMHOCT Ha MHBECTULMOHHUTE 1536 1251
UMOTHU
Opyrn npuxoam 1339 322
®PurHaHCOoBM pa3xoau (3043) (3344)
Pa3xoam 3a oyakBaHu kpegutHu 3arybw/lpuxoam ot
(431) (369)
Bb3CTaHOBeHa 0be3LeHKka Ha PMHAHCOBU aKTUBU, HETHO
Opyrn onepaTtnBHM pa3xoau (2 207) (2 236)
Meyan6a oT onepaTuBHa AeMHOCT 3707 719
3aryba oT MHBECTMLMK, OTYUTaHM NO METOAA Ha (31) (29)
cobcTBEHMS KanuTan
Mevan6a ot 6m3Hec komMBUHaLMK - 1289
Meyan6a npean fgaHbLUMU 3676 1979
Pasxoau 3a gaHbLM BbpXy AoXo4a (313) a77)
Meyan6a 3a roguHaTta 3363 1802
lMeyanba 3a roguHaTa, oTHacsLWwa ce Jo:
I'Ip1:|Te>KaTenMTe Ha COOCTBEH kanuTan Ha NpeanpusiTeTo 3128 1538
Malka
HekoHTponupawloTo yyactue 235 264
O6wwo BceobxBaTeH AOX0pA 3a roguHaTa 3363 1802
O6ulo BceobxBaTeH AOXOA 3a rogvHaTta, oTHacsL ce Ao:
anfITe)KaTeJ'II/ITe Ha coBGCTBEH kanuTan Ha NpeanpuaATUETO 3128 1538
Marika
HekoHTponupawoTo yyactue 235 264
[oxop Ha aKkuus: 0,31 nB. 0,15 nB.

Kbm 31.12.2021 r. 'pynaTa oTt4uTa 000 akTnBM B pa3mep Ha 185 047 xun. nB., KOETO NpeAcTaBnsBa
pbCT OT 46.13 % cnpsamo 2020 r. CobcTBEHMAT KanuTan Bb3nuaa Ha 55 740 xun. nB., kaTo HapacTea C
6.42 % B cpaBHeHMe C npeaxogHaTa roguHa.
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KOHCOJNNIMOUPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHUE
(8 xmn. nB.)

2021 . 2020 r.
AKTUBM
HeTekyLun aktmeu 77 371 50 261
TekyLwim akTmem 107 676 76 313
AKTMBM ObpKaHKU 3a npoaaxba - 59
O6wo aKkTuBMn 185 047 126 633
Cob6cTBeH KanuTan
AKLUMOHEpEH kanuTan 9981 9981
O6wm pesepsu 193 193
Opyru pesepsu 460 460
lMNpemuneH peseps 7191 7191
HepasnpegeneHna nevyanba 17912 16 374
Neyan6a 3a roguHaTa 3128 1538
Cob6cTBeH KanuTan, oTHacsL ce A0 cobcTBEeHUUUTE Ha 38 865 35 737
npeanpuATUETO Manka
HekoHTponupallo yyactme 16 875 16 642
O6wo cobcTBEH KanuTan 55 740 52 379
Macueu
HeTekywun nacveu 91 814 47 696
Tekywm nacuemn 37 493 26 558
O6wo nacueun 129 307 74 254
OO6Lo cobCcTBEH KanuTan n nacueu 185 047 126 633

2.2. ®PUHAHCOBU NOKA3ATEIIAN

JInkBngHoct 2021 . 2020 .
KoedmuneHT 3a obLia NMKBMOHOCT Tekywn aktneu / TekyLum nacmsm 2.87 2.87
KoedumuneHT 3a He3abaBHa NMKBUAHOCT E:CE)MM;:M CpeacTBa/TeKyly 0.062 0.540
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3aanbXHaANocT 2021 . 2020 r.
KoedmumeHT ,O6Lwwa 3aanbxHanocT” O6wo gbnr/ O6LWO akTMBM 0.70 0.59
KoedmumeHT ,dnHaHcoBa aBToHOMHOCT® | O6wo abnr/ CobcTBeH KanuTan 2.32 1.42
KoeduumeHT ,[JbarocpoyeH gbar KbM Obnrocpoyen gbunr/ O6LWwo 0.50 0.38
aktnsn® aKTBMn ’ )
KoedmuneHT Ha nokpuTtne Ha cobcteeHns | O0wo aktmeu/ CobcTBeH 332 242
Kanutan Kanutan ' )
PeHTabunHocTt 2021 . 2020 .
PeHTabunHocT Ha cobcTBEHMS KanuTan HeTHa neuanBa/ CoBeTaeH 0.0603 0.0344
Kanutan
2.3. MHBECTUUUM B OBbLUEPHU NPEONPUATUA
[OpyXecTBOTO MMa MHBECTULUM B CrIeQHUTE ObLUEPHU NpeanpuaTus:
VMe Ha AbLLEPHOTO 31.12.2021 . 31.12.2020 r.
P OcHoBHa genHocT YyacTtue YvyacTtue
npepnpuaTue % %
LAINTEPOH® AQCHL, Cekroputnsauusa Ha HeABMXUMU UMOTHU 51,00 51,00
LANTEPOH MPOMBPTU® OtpaBaHe nof Haem, ekcninoaraums 1
51,00 51,00
EOQO[ yrnpasneHne Ha HeaBMXUMU UMOTK
,TW EV NPOMBbPTUC MpuoobuBaHe Ha HEOBWXMMU UMOTU U BELLM
51,00 51,00
EAL npasa BbpXy HEABWKXUMWN NMOTH.
,BOTEBIPAL MpuaoobuBaHe Ha HeABWXMMU UMOTU U BELLM 5100 )
MPOMBbPTUC* EOOA npasa BbpXy HEOABUXUMU UMOTH. '
ATBTVILLIA U MpoekTupaHe, CTPOUTENCTBO, PEKOHCTPYKLINS
CbOPBXEHNA-TMC* P pane, cTp P PyKu 100,00 100,00
M PEMOHT Ha MbTUla
EOO[
ABB-UHBECTULIMU MHBECTULMOHEH NOCPEeAHNK 100,00 100,00
EOOL
LCTPATEIMNA ACET YnpaeneHue Ha genHoctta Ha KNC n [ ot
MEHWIKMBHT AQ 3aTBOPEH TuN 100,00 100,00
YyacTue B ekcnnoatauuaTta un
LECTAKAOA“ EOOL noaAbp)KaHeTo Ha TpaHcnopTupalwim 100,00 100,00
CbOpPBXKEHUS

Kbm 31.12.2021 r. 'pynata nputexaBa 51,00% ot kanutana Ha AntepoH ACWUL cbc cbliecTBeHO
HekoHTponupawo yyactne (HKY). ObobuieHa duHaHcoBa MHpopMauust 3a KOHconuaMpaHus pMHaHCOB
OTYET Ha AbLLEPHOTO OPYKECTBO CbC CbLLECTBEHO HEKOHTpOoNMpaLlo yyactue AntepoH ACWLL n HeroBuTe
ObLUEPHN NpeanpuaTUs Npean BbTPELLHWUTE rPYNoBU ENMMUHALIAM € Noka3aHa Jony:
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(B xvn. nB.)
2021 . 2020 r.

HeTekyLun aktmeu 76 087 49 290
TekyLin akTnBm 12 160 13821
O6Lwwo aKkTnBmn 88 247 63 111
HeTekywiun nacveu 40 879 19 547
Tekywwin nacmseu 8 829 5231
O6wo nacuem 49 708 24 778
Cob6cTBeH KanuTan, OTHOCUM KbM:
- cCOOCTBEHULINTE HA KOMNAaHUATa-MalnKa 19 655 19 550
- HEKOHTpONUpaLyo yvyactue 18 884 18 783

Mpe3 m. Man 2021 r. MpynaTa npngobuea koHTpon Bbpxy 51.00 % oT ganosete Ha ,boTeBrpag nponsbpTnc®
EOO[ cwe ceganvwe B rp. Codums, byn. ,Bpatsa Bbkctor* Ne 40 ypes nokynka Ha 100 % oT asnoseTe Ha
Botesrpag nponbptuc EOO[L ot AntepoH AOCUL. OT patata Ha npugobusaHeTo gpyxectBo botesrpag
nponbpTUC € peanuavpano 3aryba B pasmep Ha 8 xun. ne. PasnpegeneHneto Ha MokynHaTa UeHa KbM
npnaobuTnTe akTMBM U Nacuem Ha apyxecTtBo botesrpaa nponbptuc EOOL e n3sbpLueHo npes 2021 r.

3. OMNUCAHUE HA OCHOBHUTE PUCKOBE, NPEQ KOUTO E U3NPABEHA I'PYIATA.

prnaTa € N3N10XXeHa Ha pa3fnminyHn BnaoBse pUCKoBe Mo OTHOLWEHNE Ha d)VIHaHCOBI/ITe CU UHCTPYMEHTHU. Hain-
3Ha4YnmMnTe (*)I/IHaHCOBVI PpUCkoBE, Ha KOUTO € WU3NoXKeHa prnaTa Ca MnasapeH pPWUCK, KpeauTteH PUCK U
NMKBUAEH PUCK.

YnpaBneHveTo Ha pucka Ha [pynaTta ce ocbluecTBsBa OT ynpasutenute. lNpuoputeT Ha pbKoOBOACTBOTO €
[a OCUrypy KpaTKOCPOYHNUTE U CPeOHOCPOYHM NapUYHM NOTOLM, KATO HaManu nanaraHeTo cu Ha huHaHcoBM
nasapu.

3.1. NMA3APEH PUCK

Bcnegcreme Ha n3nona3saHeTo Ha CbVIHaHCOBM WHCTPYMEHTH, prnaTa € N3J10XKeHa Ha na3apeH pUuckK un no-
KOHKPETHO Ha PUCK OT NPOMeHN BbB BallyTHUA KypC, NIMXBEH PUCK, KaKTO U PUCK OT NpoMAHaTa Ha KOHKPETHU
LEeHN, KOETO Ce ObJNKN Ha onepaTtuBHaTa N UHBECTULIMOHHATa OENHOCT Ha prnaTa.

- BanymeH pucK — no-ronamarta 4acTt OT COEJIKUTE Ha prnaTa Ce ocbLllecTBABaT B 6'b.l'|rapCKVI
JieBa, a Npun n3esbpLllBaHe Ha 4YyXXOeCTpaHHU COEeJIKM 3a OCHOBHA BalnyTa Ce nanors3Ba €BpO;

- JluxeeH puck — nonuTukaTa Ha [pynaTta e HacoyeHa KbM MUHUMMU3MPAHE Ha NUXBEHWUS PUCK Npwu
ABIITOCPOYHO PMHaHcupaHe. [pynata e cTpaHa no GaHKOBW MHBECTULMOHHWU KPeaWUTW C NIMXBEH
NPOLEHT, KOMTO € paBeH Ha NnaBaly, KOMMNOHEHT (BanuaeH 6a3oB nuxeseH npoueHT, EURIBOR nnun
SOFIBOR) nntoc Hapbaska.

Mpe3 gBata cbhnocTaBumy nepuopa pynata e M3fnoXeHa Ha PUCK OT MPOMsIHA Ha MasapHuTe
NMXBEHU NpoLeHTy no 6aHKkoBK 3aemn. Beuyku apyr (oHaHCOBU akTUBU 1 nacuem Ha pynaTa ca
C (pMKCUpaHW NIUXBEHW MPOLIEHTH.

pynata e ctpaHa no GaHKOBW KpeauTu C NMMXBEH MPOLEHT, KOMTO e 3aBUCUM OT HuBaTa Ha 12-
meceyvHusa EURIBOR un pedepeHTeH nnxBeH NPOoLEHT NO KPeAMTU Ha KOPMOPaTUBHU KIUEHTH, KOETO
AaBa OCHOBaHUSA 3a aHanu3 Ha eBeHTyarneH NuxeeH puck. PakTbT, Ye 3a NOCoYeHNTe 3aeMn uma
MUHUManEH npar Ha NMXBeH NPOLEHT 1 Npeasua pnyktyauunte pedepeHTHUTE NUXBEHN NPOLIEHTU
no KpeauTuTe 3a KopnopaTuvBHU KMMEHTWU MoKa3BaT, Ye U3MeHeHUsiTa Ha CcblunTe He Buxa umanu
CbluecTBeH edeKT BbpXy KOHCONuanpaHusa UHaHCOB pe3ynTaT u Ha cobCTBEHUS kanuTar, KoeTo
ceBexaa 40 MUHUMYM fMXBEHUS pyUck 3a [pynarta.

- [lpyeu ueHosu puckose — [pynata e M3NOXeHa W Ha ApYrM LEHOBU PUCKOBE BbLB Bpb3Ka C
npuTexasaHu NybnuyHo TbpryBaHW akuuun. BcneactBue Ha M3non3BaHeTo Ha UHaHCOBU
WHCTPYMeHTM [pynaTa e usnoxeHa Ha nasapeH pUcCK U NO-KOHKPETHO Ha PUCK B MPOMEHU Ha
LeHuTe, KOUTO Ce AbrkaT Ha onepaTuBHaTa U MHBECTULMOHHATA AENHOCT.
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3.2. KPEOUTEH PUCK

KpeQuTHUAT puUcK npeacTaBnsiBa pUCKbT AafeH KOHTpareHT ga He 3annatu 3agbiPKEHMETO CU KbM
pynata. pynata e n3noxeHa Ha TO3U PUCK BbB Bpb3ka C pasfMyHy PUHAHCOBU UHCTPYMEHTU, KaTo
HanpuMmep npu AenosvpaHe Ha cpenctsa UM apyru. ManaraHeto Ha [pynata Ha kpeguTeH puUck e
orpaHu4eHo Ao pasMepa Ha GanaHcoBaTa CTOMHOCT Ha (PUHAHCOBWUTE aKTMBW, NMPU3HATKM B Kpasl Ha
OTYETHUS Nepuoa, KakTo crieasa:

(B xvn. nB.)

®PuUHaHCOBU aKTUBMU 2021 r.
durHaHCOBW aKTUBW, NO cnpaBeannea CTOMHOCT B

nevyan6aTa unu 3arybarta 49 578

[bnroBn MHCTPYMEHTU, OTYMTAHM NO aMOpPTU3NPaHa CTOMHOCT: 54 210

103 788

pynata He e npepocTaBana UHAHCOBWUTE CWU akTMBM KaTo obesnedyeHwe nNo ApyrM CAenku ¢
N3KMYeHne Ha 3aabiKeHMUsTa No AOroBopu 3a 0bpaTHO M3KynyBaHe Ha (PUHAHCOBW WUHCTPYMEHTMH,
KouTo ca obesneyeHn c dmHaHCOBM akTuBu ¢ HGanaHcoBa cTtomHocT 15 219 xun. nB. [pynarta e
npegocraBunna PUHaAHCOBM MHCTPYMEHTU 3a obesneveHne Mo npaBu peno caenky npuaobuTtn vpes
obpaTHM peno caenku Ha CTOMHOCT Ha 4 794 xun. nB.. (2020 r.:4 542 xun. nB.). [pynaTta pegoBHO crneau
3a HEM3MbITHEHMETO Ha B3EMaHWsSATa OT KITMEHTU U APYrM KOHTpareHTu, yCTaHOBEHN MHAUBUAYAITHO U
n3nonssa Ta3u MHOPMaUMsa 3a KOHTPON Ha KpeauTHus puck. [Nonutuka Ha pynata e ga ussbpliBa
TpaH3aKuMmM camo C KOHTpareHTn ¢ Aobbp kpeauTeH penTuHr. PBLKOBOACTBOTO Ha [pynaTa cunTta, ye
BCUYKM ropecriomeHaT (OMHaHCOBU akTMBU, KOUTO He ca Bunu obesueHaBaHM ca PUHAHCOBWN aKTUBK C
BMCOKa KpeaMTHa OLeHKa.

KpeanTHUAT pMCK OTHOCHO Mapu 1 Napu4yHM eKBUBASIEHTM € OLEHEH 4Ype3 npuiaraHe Ha PenTUHIOB
MoZen KaTo Ce W3nons3BaT PeuTUHIMTE Ha OaHkMTe, onpedeneHn OT MeXAyHapoOHO Mpu3HaTu
penTuHrosn areHumm kato Moody’s, Fitch, S&P n BCRA u pedepeHTHUTE nyonuyHn gaHHu 3a PD
(BEPOATHOCTM 3@ HEU3MBIIHEHME), OTFOBapPSALLN HA PEUTUHra Ha CboTBeTHaTa 6aHka. PbkoBOACTBOTO
cneau TekyLlo npomMsiHaTa Ha penTuHra Ha cboTBeTHaTa 6aHka, 3a [a OLeHsBa HanM4neTo Ha 3aBULLEH
KpeauTeH puUCK, TEKyLOoTO ynpaBneHne Ha BXOOAWWUTE U U3XOAAWM MapuyHU noTouu U
pasnpeneneHneTo Ha Hann4yHocTuTe nNo 6aHKOBM CMETKU 1 BaHKu.

3.3. NIMKBUAOEH PUCK

JINKBMAOHMAT pUCK NpeAcTaBnsBa pUckbT ['pynaTta ga He Moxe Aa noracu ceoute 3aabivkeHus. pynaTta
nocpella Hy>Xaute cu OT NIMKBUOHW CpeAcTBa KaTo BHUMATENHO crnegu BXOAAWMUTE U U3XOoOsALM
napu4H1 NOToLM, Bb3HWKBALLM B XO04a Ha onepaTuMBHaTa AeNHOCT. HyauTe oT NUKBUAHW CpeacTBa B
AbnrocpoyeH nnaH — 3a nepmnoaun ot 180 1 360 gHK, ce onpenensaT MeceyHo.

MpynaTa Abpxu napy B 6aHKOBU CMETKM, 3a Aa nocpella JIMKBUAHUTE Cu HyXau 3a nepuoaun oo 30 aHu.
Mpu oueHsABaHETO M yNpaBlieHMeTO Ha NIMKBUOHUS pyck pynaTa oTYnTa oYakBaHUTE NapuyHn NoToLm
OT (pMHAHCOBW UHCTPYMEHTU M MO-CreunanHo HanmyHuTe NapuyHu cpeacTsa U B3eMaHus.

4. BAXHU CbBUTUA, HACTBIMNUIUN CINEAQ KPAA HA OTYETHUA NEPUOM.

He ca Bb3HUKHaNM kopurupawm cboutnst Unu Apyru 3HaYUTENTHU HeKopurmpalmn cbouTtusa mexay
Jatata Ha KOHconuauMpaHus (PUMHaAHCOB OTYEeT M JaTarta Ha OTopuM3MpaHeTo My 3a mM3gaBaHe C
N3KIMIOYEHWEe Ha CrieiHUTe Hekopurmpawm cbounTus:

Ha 31 aHyapn 2022 r. e nognucaH aHekc 3a akTyanusmpaHe Ha yroBopeHa LeHa no npegBapuTeneH
poroBop Ha AntepoH ALCWLU ot 2 gekemBpu 2020 r. 3a npuaobmsaHe Ha MHBECTULMOHHU UMOTH,
Haxoasawm ce B rp. CodusA, B CbOTBETCTBME CbC CTOWHOCTU Ha XapMOHM3MPaHWUSA WMHOEKC Ha
notpebutenckute ueHm (XWUML), oTHacAw, ce [0 cekTopa Ha HeABMKUMUTE MMOTU MU
CpegHoroguwHaTa uHdnauusa 3a nepuoga, nyonvkysaHn ot HaunmoHanHus CTaTUCTUYECKN UHCTUTYT
kbMm 31 gekemBpu 2021 r. Ha 2 mapt 2022 r. e nnaTeH OONbMHUTENEH aBaHC MO akTyanuanpaHus
[0roBop CbC cpeacTBa oT 6aHkoBUS KpeauT-oBbpapadT Ha AntepoH ACUL].

Ha 31 mapt 2022 r. e npedoroBopeH CpPOK 3a Bb3CTaHOBSBAHE Ha HeBb3CTaHOBeHa 4acT OT
npegocTaBeH aBaHC MO NpekpaTeH npeABapuTenieH JOroBop 3a MOKynka Ha HOBOyYpeAeHO AbLUepHO
apyxectso o 30 centemspu 2022 r. C ornea 3awuTa MHTEpecUTe Ha MHBECTUTOPUTE, € HAYNCIIEH B
nonsa Ha AntepoH AACWL], npuxon ¢ obeswetuteneH xapakrep B pasmep Ha 10% ot 3abaBeHaTa
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ObIKnMa cymMma.

Ha 31 mapt 2022 r. e npeooroBopeH CpPOK 3a Bb3CTAHOBSIBAHE Ha HEBbBb3CTaHOBEHa 4acT OT
npeaocTaBeH aBaHC Mo NpekpaTeH npeaBapuTeneH AOroBop 3a MOKynka Ha UHBECTULMOHHM UMOTU A0
30 centemBpu 2022 r. C ornepq 3awuta MHTEpecuTe Ha MHBECTUTOPUTE, € HayMcneH B Mnons3a Ha
AntepoH AOCWL| npuxog c obeswetuteneH xapakrep B pasmep Ha 7.5 % oT pasmepa Ha
NbpBOHAYarnHoO NpeaocTaBeHUs aBaHC.

Ha 21 deBpyapu 2022 r. ¢ yka3 Ha lNpe3ngeHTa Ha Pyckata dpegepauns (P®P), 6gxa npusHatm kato
camMoCTOATENHM ObpxaBu [JoHeukaTa HapogHa penybnuka v JlyraHckaTta HapogHa penybnuka. Ha 24
deBpyapu 2022 r. MMHUCTEpPCTBO Ha oTOpaHaTa Ha P® 00sBuM ,cneumanHa BOeHHa onepaumsa® Ha
TeputopusaTa Ha Penybnuka YkpanHa.

BoeHHWUTe JecTBUSA Monyynxa LUMPOKO MEXAyHapoAHO OChXAaHe M MHOXECTBO AbpXXaBW Hanoxuxa
CaHKUMN BBPXY akTUBM W oOnepauuun, nputexaBaHu OT PyckaTa gbpxaBa M onpepeneHn nuvua.
VHBa3nsaTa npeguaBuka 6exaHcka Kpu3a OT YKPaMHCKM rpaXkgaHu.

VIkoHOMu4ecknTe nocrneguum ot BOEHHUA KOHMNUKT B YKpariHa He moraTt ga 6baaT OueHeHu, HO BeYe
WHAOMKUPAT 3a USKITIOYNTENHO CEPUO3HUM edheKkTn BbPXY LAnocTHaTa rmobanHa nkoHomuka. LieHute Ha
eHeprusiTa u CypoOBUHUTE CE MOBULUMXA 3HAYMUTESTHO, YTEXHSABAWKU AONBIHUTENHO WMHAMALMOHHUSA
HaTUCK OT CMYyLleHWsATa BbB Bepurata 3a [OCTaBKM M OT Bb3CTAHOBABAHETO OT MaHAEMUATa,
npegussukaHa ot Covid-19. OyakBa ce LEHOBUTE CbTPECEHMUsI Aa OKaxaT BNUSHWE U B CBETOBEH
Mawab. AKO KOHMUKTBT TbPMY HEFATUBHO Pa3BUTUE UMK CE MPOTOYM 3a NO-NPOLbLIKUTENEH Nepuog
OT BpeMe, MKOHOMUYECKUTE LEeTU e 6baaT 3HauyMMmn 1 ce o4akBa [a 3acerHaT BCUMYKU CEKTOpPW Ha
MKOHOMMKAaTA, kakTo Ha bbnrapus, Taka n Ha EC. MB® otbenssBa, 4Ye caHkuumTe cpelly Pycus okaseaT
Bb3JENCTBME BbpPXy CBETOBHATa WMKOHOMMKA W (PMHAHCOBUTE nasapu, KaTto Lie MMaT 3HaYuUTENHU
CTPaHU4YHN ePeKTN N B OPYTY ObpXKaBMU.

BB Bpb3ka C ropemsnoXeHOTO U € orfen Ha HEICHOTUTE OTHOCHO eddeKTa Ha HaroXeHUTEe CaHKLMn U
orpaHunyeHnsa [pynata e wu3Bbpwuia nperneg Ha [EeWHOCTU, KOHTPAreHT WM NKOHOMWUYECKU
B3aMMOOTHOLLEHMS, KOUTO BMxa mornu ga 6baaT M3NoXeHW Ha NoBULLEH pyuck. Ha 6a3a Ha n3BbpLUEHUS
aHanus pbKOBOACTBOTO HE € UAEHTUULMPAno U3NoXeHOCT Ha BanyTEH PUCK UMM PUCK OT KOHTpareHTa
BbB Bpb3ka C Te3n cbbutusa. Tbi Kato cutyaumaTa € U3KMNIYUTENHO ANHAMMYHA PbKOBOLACTBOTO Ha
pynaTa He e B CbCTOSIHME Aa OLUEeHUN HadeXAHO BUAHNETO Ha BoMHaTa BbpXy 6baeLoTo (oMHAHCOBO
CbCTOsIHNE U pe3ynTaTuTe oT gerHocTTa My npes 2022 r., HO cYMTa, Ye € Bb3MOXHO Aa MMa HeraTMBHO
BNUSIHWE BbpXYy 06ema 1 Ka4ecTBOTO Ha TbpryemmTe (OMHAHCOBU MHCTPYMEHTU. TOBa OT CBOSA CTpaHa
©u morno ga gosefe OO NMpoMsaHa B GanaHCOBUTE CTOMHOCTU Ha akTMBMTE Ha [pynaTta, KOMTo BbB
PMHaAHCOBUSA OTYET Ca ONpeaesieHn Npu N3BbPLLBAHETO Ha peanua NpeueHku u JonyckaHus oT cTpaHa
Ha PBKOBOACTBOTO WM OTYMTAHE Ha HaW-HagexgHata HanudHa wHdopMauus KbM daTata Ha
NpPUONMU3NTENHUTE OLIEHKN.

5. AONBINHUTENMHA UH®OPMALUA MO MNMPUNOXEHUE Ne 2 KbM 4Jl. 10, T. 1 OT
HAPEOBA Ne 2 OT 09.11.2021 I'. 3A MbPBOHAYAITHO U NOCJNEOBALLO PA3SKPUBAHE HA
MHPOPMALIUA NPU NYBINYHO NPEANAIAHE HA LEHHU KHUXKA U AONYCKAHE HA LIEHHU
KHWXXA 0O TbPIroBuA HA PEINYJIMPAH MNMA3AP.

5.1. UH®OPMALNA, OAOEHA B CTOMHOCTHO U KONMWYECTBEHO W3PAXEHUE,
OTHOCHO OCHOBHUTE KATETOPUN CTOKU, NPOOYKTU UW/WUINUN NPEOAOCTABEHU YCNYIU C
NMOCOYBAHE HA TEXHUA OAN B NMPUXOOUTE OT NMPOAOAXBEU HA OPYXECTBOTO KATO
uAno n nPOMEHUTE, HACTbNWUIU NPE3 OTYETHATA ®PUHAHCOBA NOANHA.

OcHoBHaTa pgenHocT Ha ,MHaobcTpu [OuBenbnMbHT Xonauur® ALl ce cbcToMm B npuaodbusaHe,
ynpaeneHue, oueHka u npogaxba Ha ydyacTus B 6brArapcku n YyxgectpaHHu gpyxectsa. Npuxogute
Ha 'pynaTta ca cBbp3aHu OCHOBHO C onepauum ¢ PUHAHCOBU MHCTPYMEHTMU.

Mpes3 2021 r. [pynaTta ot4nta Npmxoam ot npogaxba Ha ycnyru B pa3mep Ha 2 298 xun. nB. [Npuxogute
OT npepocTaBeHn Yycnyrm oOT [pynata BKNYBaAT OCHOBHO MpuxoAu OT npefdocTaBAHe Ha
WHBECTULIMOHHU YCIYIn U YCIyrn no ynpasneHue Ha JOroBopHu poHaose.

MogpobHa mMHGopMaunsa BbB Bpb3ka C OTHOCUTENHUSA OAN HA MPUXOQUTE MO OTAESNHU KaTeropum
cnpsiMo obwmsa o6em Ha NpuxoguTe OT OENHOCTTa Ce CbAbp)Ka CbOTBETHO B T. 5.2. ,MIHdopmauus 3a
obwmTe Nnpuxoaun, pasnpenesieHn no KaTeropus A4enHocTn”.
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5.2. UH®OPMALIA OTHOCHO MNPUXOOWUTE, PA3MNPEOENIEHN NO OTOENHUTE
KATEFOPUM OENHOCTU, BbTPELUHU U BbHLUHWU MA3APU, KAKTO U UHOOPMALIUA 3A
U3TOYHULUUTE 3A CHABOABAHE C MATEPUATIN, HEOBXOOWUMU 3A NMPOU3BOACTBOTO HA
CTOKU Unn NPEAOCTABAHETO HA YCNYTU C OTPA3ABAHE CTEMNEHTA HA 3ABUCUAMOCT
Mo OTHOLWEHUE HA BCEKU OTOENEH NPOOABAY UMK KYNYBAY/NOTPEBUTEN, KATO B
CNYYAN YE OTHOCUTENHUAT OAN HA HAKOW OT TAX HAOXBBLPNSA 10 HA CTO OT
PA3XOOUTE U nNPUXOOUTE OT NPOOAXBU - UHPOPMALIMA 3A BCAKO JIMLE
NOOTAENHO, 3A HEFrOBUA OAN B NPOOAXBUTE WUITIN NOKYMNKUTE U BPBb3KUTE MY C
AOPYXECTBOTO.

Mpuxoaute Ha 'pynaTta ca cBbp3aHM OCHOBHO C onepaunn ¢ PMHaHCOBU UHCTPYMEHTH. B 3aBucnmoct
OT KnacudukaumsaTa Ha akTUBUTE, C KOUTO Ca CBbP3aHu, NpuxoguTe ce knacuduuupaT B ABE OCHOBHMU
rpynun — neyanbu oT onepauun ¢ PUHAHCOBM MHCTPYMEHTU N onHaHcoBu npuxoau. MNbpearta rpyna
BKNto4Ba nevyanba/(3aryba) ot npogaxba Ha akumm, NpoMsiHa B cnpaseannBa CTOMHOCT Ha (PUHaHCOBM
aKTMBMW, OTYMTaHU MO cnpaBenuMBa CTOMHOCT B neyanbara nnu 3arybata v npuxoam ot npoaaxba Ha
dmHaHCcOBKM akTMBU (B3eMaHus no uecuun). Kato duHaHcoBM npuxoam ce npeactasat [lpuxoaun ot
NUXBW NO 3aeMU N NPUXOAUN OT OUBUOEHTU.

I'pyrlaTa oT4UTa n apyrn npmxogun, KOUTo ce oueHABaT No crnpaBeannea CTOMHOCT Ha NoJyTy4eHOTO UINn
noanexauwoTo Ha nojfiydaBaHe Bb3HarpaxgeHme, Kato He ce BKM4YBaT JaHbK pobaBeHa CTOMHOCT.

MpuxoguTe oT NpegocTaBeHn ycnyru oT [pynaTta BKMoYBaT OCHOBHO MPMXOAM OT NMpedocTaBsiHe Ha
WHBECTULMOHHW YCNYX 1 YCIYrK Mo yrnpaeeHne Ha JoroBopHM (hoHAOBE.

Mpuxoaun oT genHocTTa

(B xnn. n.)
nepuxogu 2021r. 2020 r.
HemHu npuxodu om npodax6u Ha:
1. Mpoaykuus
2. Ctokun
3. Yenyrn 2298 1983
4. Opyrn 2875 1573
O6uwo 3a epyna 5173 3 556
duHaHcoeu npuxodu
1. Mpuxogmn oT NNxen 775 2175
2. MNpuxogmn oT ANBUAEHTH 60 107
3. MonoxutenHu pasnuku ot onepaumu ¢ hMHAHCOBM aKTMBU U 32 19
WHCTPYMEHTH
4. MNMonoX1TenNHN pasnukM oT NPOMsIHA Ha BanyTHU KypcoBe
gjmag{lrg(;:;;&;samma B CcrpaBefnMBaTta CTOMHOCT Ha 4067 2723
O6uwo 3a epyna 4934 5024
O6wWo npuxoamn oT AeMHOCTTA 10 107 8 580

Mopaan creundukata Ha [OeAHOCTTa HAMA [A0CTaBYMULM

npon3BoACTBOTO Ha CTOKM UMK NPpeaoCTaBAHETO Ha yCnyru.

Ha MaTtepuanum,

Heobxoaumn 3a
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5.3. UH®OPMALNA 3A CKIMTIOYEHU CbLUECTBEHU CAOEJKW.

lNpe3 nepuvooa He ca CKMOYBaAHM CbLIECTBEHW COENKW, pasnuyHM oOT obuyamHata OENHOCT Ha
OpyxecTBoTO.

Mpe3 m. Man 2021 r. MNpynata npugobu koHTpon Bbpxy 51 % ot aanosete Ha boTesrpag nponbpTuc EOO
cbe ceganuue B rp. Codus, 6yn. ,bpatsa bukcToH* Ne 40 upes nokynka Ha 100 % ot ganoseTte Ha boTesrpag
nponbpTnc EOOL ot AntepoH ALICULL. OT gatarta Ha npuaobmBaHeTo ApyXecTBO boTeBrpaa nponbpTuC €
peanuauparno 3aryba B pa3mep Ha 8 xun. nB. PasnpegeneHneto Ha nokynHaTa ueHa KbM npugobuTtute
aKkTMBM U Nacuem Ha apyxecTteo boteerpaa nponbptuc EOO/ e n3sbpLieHo npes 2021 r.

CnpaBeAanuBa CTOMHOCT KbM
paTaTa Ha npugobuBaHe

XWn. nB..

MHBECTULIMOHHU NMOTH 5 447
O6wo aKkTnBem 5447
3agbmkeHus (52)
HeTHun pa3srpaHnynmu akTuBu 5395

PenyTtauusTa, npuaHaTa B pe3yntart Ha bu3Hec koMOMHaumaTa, e onpeaeneHa, Kakto cneasa:

XWn. nB.

CnpaBegnuea CTOMHOCT Ha NpugobutuTe pasrpaHNYMMmn HETHN aKTUBK 5395
O6LWo Bb3HarpaxgeHve (2 754)
HekoHTponupalyo yyactue (2 644)
PenyTtauus ot npuaobmuBaHe Ha AbLiepHO npegnpusaTue 3)

5.4. UHOOPMALIMA OTHOCHO CAEJIKUTE, CKIMIOYEHWU MEXAOY EMUTEHTA WU
CBBP3AHU NNULA NMPE3 OTYETHUA NEPUOL, NPEANOXEHUA 3A CKIMIOYBAHE HA TAKUBA
COENKW, KAKTO W CAOEJNIKW, KOUTO CA U3BBH OBUYAMHATA MY OEWHOCT WUNU
CbLWECTBEHO CE OTKIIOHABAT OT NMA3APHUTE YCJOBUA, MO KOUTO APYXECTBOTO
UM HEroBO ABLLUEPHO OPYXECTBO E CTPAHA, C NOCOYBAHE HA CTOMHOCTTA HA
COENKUTE, XAPAKTEPA HA CBBbP3AHOCTTA U BCAKA MH®OPMALINA, HEOBXOOUMA 3A
OLIEHKA HA Bb3[OENCTBUETO BbPXY ®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA.

CBbp3aHuTe nuua Ha MpynaTa BKMoYBaT HENHWUTE COGCTBEHMLM, acoLMnpaHn NpeanpusiTUsl, KIoYoBUs
yrpaBrieHCKN NepcoHan W Apyru npeanpusatva nog o6l KOHTpon Ha cobeTBeHuumTe. KnoyosusaTt
yrnpaBrieHCKM rnepcoHan Ha [pynata BkhwuyBa uneHoBeTe Ha CbBeTa Ha AMpeKkTopuTe Ha
npeanpusTUeTo-Malka.

(B xun. nB)
Cpoenku cbc cobcTBEHNUMUTE 2021 . 2020 r.
lNoraceHu npegocTaBeHU 3aeMun 9 57
Mony4eHun nuxeun 2 1
Mpuxoam ot nNuxsu 31 -
MNonyyeHun saemun - 71
Pa3xoaun 3a nuxseu - 2
lMnaTeHu nuxsn - 2
[nawaHusa no nony4vyeHu 3aemu - 71
3akyneHu B3emaHus no 3aem 1100 -
3akyneHun TbproBCkn B3eMaHus - 810
[NoraceHun TbproBcku B3emMaHus 125 165
Tbproecku 3aabrmKeHns, NPEXBBPIIEHN C Liecust - 300
[NoraceHun TbproBcku 3agbimKeHns 20 280
MNpepoctaBeHu ycnyru 3 2
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(B xmn. nB)
Caoenku ¢ Kny4yoB ynpaBfeHCKU nepcoHan 2021 . 2020 r.
KpaTkocpouHu Bb3HarpaxaeHus:
3annatu (110) (46)
OcurypoBku (12) (4)
O6wWo Bb3HarpaxaeHus (122) (50)
Kbm kpasi Ha nepuoga, pynata otyuTa crnegHuMTe pasqyeTy CbC CBbp3aHu nuua:
(B xvn. nB.)
2021 . 2020r.
Tekywu
B3emaHus or:
- cobcTBEHMUMTE 1632 655
- Opyrv cBbp3aHu nuua nog o6y, KOHTpor 627 105
- 0YaKBaHW KpeaUTHK 3aryom (13) (1)
O6LwWo TeKylin B3eMaHUA OT CBbP3aHu nuua 2 246 759
TeKkywin
3aabmKeHUs KbM:
- cobcTBEHULMTE - 20
- KITHOYOB ynpaBrieHCKN nepcoHarn 32 15
- Apyru cBbp3aHu nvua nop obLy, KOHTpon 1 7
O6Lo TeKyLM 3aabIIKEHUS KbM CBbp3aHu nuua 33 42

B3emaHusATa OT 1 3a4bIKEeHUATa KbM CBbp3aHuUTE Nmua ca Tekyin n ce C'b6VIpaT/I'IOFaCFIBaT B paMKute
Ha HOpMalriHaTta TbproBCKa OEeNHOCT.

BaemaHusaTa ot cobctBeHMunte B pasmep Ha xun. 1 630 xun. NB. ca Bb3HUKHANM BbB Bpb3Ka CbC
3aKyneHo B3eMaHe 3a npogakda Ha akuum CbC CpokK Ha noracsisaHe npes3 2022 r. n 3aKkyneHo B3emMaHe
3a 3aeM CbC CpoK Ha noracsasaHe 2022 r. n 6% dukcupaH NUXBEH NPOUEHT Npu NasapHW YCrioBus.
3aembT e HeobesneuveH.

BB Bpb3ka ¢ npunaraHeTo Ha MC®O 9 3a oTUETHUS Nepmnos ca Npu3HaTH OYaKBaHU KpeauTHu 3arybu
B 00l pa3mep Ha 11 xun. na..

5.5. UH®OPMALNA 3A CbBUTUA U TOKASATENN C HEOBUYAEH 3A IPYXECTBOTO
XAPAKTEP, UMALLIU CBLECTBEHO BNIUAHUE BbPXY OEMHOCTTA MY, U PEATIU3UPAHUTE
OT HEro npuxogn M U3BBLPLUEHU PA3XOAWU. OUEHKA HA BIUAHUETO UM BDBPXY
PE3YNTATUTE NPE3 TEKYLWATA TrOANHA.

Mpe3 2021 r. HAMa cbOMTMA M NokasaTenun ¢ HeobnyaeH xapakTep, okas3anu CbLiEeCTBEHO BrMsHUE
BbpXYy AeNHOCTTAa.

5.6. UH®POPMALIUA 3A CAOEJIKW, BOAEHN WMU3BBHBAJIAHCOBO - XAPAKTEP U
BU3HEC UEN, NOCOYBAHE HA ®UHAHCOBOTO BBHL3OEUCTBUE HA COENKUTE BbPXY
OEMHOCTTA, AKO PUCKBT U NON3UTE OT TE3N COENKU CA CBHLWECTBEHU 3A
APYXECTBOTO U AKO PA3KPUBAHETO HA TA3U UH®OPMALUA E CBHLIECTBEHO 3A
OLIEHKATA HA PUHAHCOBOTO CbCTOAHUE HA APYXXECTBOTO.

Mpe3 2021 r. HAMa 3a caenkun, BogeHn n3BbHOGanaHCcoBo.
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5.7. UHOOPMALNA 3A OAnNoBU YYACTUA HA EMUTEHTA, 3A OCHOBHUTE MY
MHBECTULUUN B CTPAHATA U B YYXKBUHA (B LEHHU KHUXKA, PUHAHCOBU UHCTPYMEHTMW,
HEMATEPUAJNTHN AKTUBU N HEOABUWXNMU UMOTU), KAKTO U MHBECTULMNTE B OANOBU
LEHHU KHNXA U3BBH HEFOBATA TPYMA MPEONPUATUA MO CMUCDBIIA HA 3AKOHA 3A

cyeToBOoaACTBOTO N USTOYHULUMNTE/HAYUHUTE HA PUHAHCUPAHE.

Kbm 31.12.2021 r. [OpyxecTBOTO-ManKka nputexaBa WMHBECTULWM B AbLLEPHU NPEeanpuUATUS, KakTo

cnenBa:
AMeE Ha DbLLIEDHOTO 31.12.2021 .
Abluep OcHoBHa AelHoCT YvyacTtue
npeanpusaTne %
LANTEPOH AQCKL CekopuTusaumns Ha HeiBWXKUMM UMOTHU 51,00
AITTEPOH MPOMbPTY* EOO. OtnaBaHe nog HaeM, ekcnnoaTaums u 51,00
ynpaBneHne Ha HeABWKUMU UMOTH
TV EV MPOMTBPTUC* EALL MpuoobnBaHe Ha HEABMXMMU UMOTU U BELLN 51,00
npaea BbpXy HEABWXUMU UMOTH.
,BbOTEBIPAL MPOMBLPTUCH MpuoobrBaHe Ha HEABWXMMU MMOTU U BELLN
51,00
EOO[ npasa BbpPXy HEABWXUMU UMOTW.
JIBTUWLA VN CbOPBXEHUA- lMpoekTnpaHe, CTPOMTENCTBO, PEKOHCTPYKLUS U
« 100,00
MMC*“ EOOL PEMOHT Ha NMbTuULLA
LABB-MHBECTULUNN* EOOL MHBECTUUMOHEH NOCPEeaHK 100,00
LCTPATEIMNMA ACET YnpaBsneHue Ha genHoctTa Ha KMC n U ot 100.00
MEHWIDKMBHT ALl 3aTBOPEH TUN ’
ECTAKADA® EOO[ YyacTtve B ekcnnoarayusita u nogabpXaHeTo 100,00

Ha TpaHcrnopTUpaLM CbOpbXeHUs

Kbm kpasi Ha nepuoga Mpynata npuTexaBa UHBECTULIMW MO CNegHUTE KaTeropum uHaHCOBM aKTUBMK:

(B xun. nB.)
2021 r. 2020 .
Obnrocpo4yHu hMHAHCOBU aKTUBMU
®PrHAHCOBW aKTVBU, OLEHsABaHW NO CnpaBeAnvBa CTOMHOCT B nevyanbata wnu 3arybarta
BopcoBo TbprysaHu 1803 1519
HekoTupaHu MHCTPYMEHTU 408 571
®PUHAHCOBW aKTVBKU, OTYUTaHM NO aMOpTU3MpaHa CTOMHOCT 171 167
BanaHcoBa cToMHOCT 2382 2257
KpaTkocpo4Hu dhMHaHCOBU aKTUBMU
®PrHAHCOBW aKkTVBU, OLEHsABaHW NO CnpaBeanvBa CTOMHOCT B nevyanbarta wnu 3arybarta
BopcoBo TbprysaHu 27709 15 239
HekoTupaHu NHCTPYMEHTH 20 158 17 521
BanaHcoBa cToMHOCT 47 367 32 760

VHBECTULUMOHHUTE MMOTM Ha [pynaTa BKMYBAT 3eMu, Crpagu M npurnexawy CbOPBXKEHUS, KOUTO ce
HamupaT Ha TepuTopusTa Ha Penybnuka bbnrapusa — BB BapHa, Codus n lNnosgus, n ce abpxar C Uen

nony4yaBaHe Ha nNpuxogun oT Haem unun 3a ysernm4yaBaHe CTOMHOCTTA Ha kanuTana.
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(B xun. nB.)
MHBECTULUMOHHM UMOTH: 2021 . 2020 r.
- 3emM4 U crpagm 62 788 41 884
- NpegocTaBeHn aBaHCKW 3a MHBECTULIMOHHU NUMOTU 9 525 3277
o6wo 72 313 45 161

Mpe3 oTyeTHMa nepuog NpynaTta puHaHCcKMpa cBosiTa 4ENHOCT CbC COOCTBEHU CpeAcTBa M NpUBMEYeEH
Kanutan.

5.8. UH®OPMALIA OTHOCHO CKIMIOYEHUTE OT [AOPYXECTBOTO, OT HEIMroBO
ABbLWEPHO OPYXECTBO, B KAYMECTBOTO UM HA 3AEMOMNONYYATEJNN, 0OrOBOPU 3A
3AEM C NMOCOYBAHE HA YCNOBUATA NO TAX, BKNIOYUTENIHO HA KPAMHUTE CPOKOBE
3A U3IMNALWWAHE, KAKTO K UH®POPMALNA 3A NPEOOCTABEHU TAPAHUUN U MOEMAHE HA
SAOBINKEHUA.

KbMm kpas Ha 2021 r. pynata nma 3agbJDKeHUsi CBbp3aHn ¢ 06NnraunmoHHn 3aemu, 6aHKoBU
3aeMu, 3aemMu OT TbProBCKU NpeanpusTUS M 3agbimKeHUs no JoroBopu 3a obpaTHO M3KynyBaHe Ha
PMHaAHCOBW MHCTPYMEHTM, KaKTO crieBa:

(B xvn. nB.)
Tekywm HeTtekywm

2021 2020 2021 2020

O6nurauMoHHn 3aemu 5944 5538 42 824 19578

BaHkoBwu 3aemun 4 680 3417 46 423 25 828

3aemMu OT TbProBCKW NPeanpusTUS 1937 2018 -
3agbmkeHnst no Jorosopm 3a obpatHo

n3KynyBaHe Ha (PMHAaHCOBU UHCTPYMEHTM 12 390 11 764 - -

O6wo 6anaHcoBa CTOMHOCT 24 951 22 737 89 247 45 406

BanaHcoBaTta CTOMHOCT Ha nosniydyeHnTe 3aemMum ce rnpuema 3a pa3yMHa ﬂpVI6J'IVI3I/ITeJ'IHa OUeHKa Ha
cnpaseagnmearta num CTOMHOCT.

O6nNMralMoHHn 3aemMu:

Ha 22.12.2016 r. [pynaTa e emuTMpana obnmraumMoHeH 3aem Ha obwa ctonHocT 10 MITH. €éBPO CbC CriegHuTe
XapaKTepUCTUKU:

ISIN: BG2100019160;

Bpon obnurauun: 10 000 6pos;

HomuHan Ha obnuraums: 1 000 eBpo;
dukcupaH nuxseH npoueHT 5%

Mapex 22.12.2024 r.

JlnxBeHuTe NnawaHms ca Ha LWecTMeceume.

EmuteHT e NHabeTtpu OuBenbnmbHT Xongudr ALl. MNMnawaHnarta Ha rnaBHMUaTa ca AbiHKUMU Crieq oHn
2020 r. Ha wecTMeceYyHn BHOCKW. Tekyliata 4acT OT 3aAbIDKEHWETO MO OOnMraumMoHHMs 3aem kbm 31
nekempu 2021 r. e B paamep Ha 3 939 xun. nB., NnpeacTaBnsBalLn 3a0bIMKEHNS 3a NIUXBU U FNaBHULIN.

3a obesnevyaBaHe Ha B3emMaHeTO Ha oOOGMMrauMoHeputTe MO rNaBHMUaTa Ha o6GNUraunoHHMS 3aewm,
BKITIOUUTENHO B CriyYauTe Ha yAbIHKaBaHe cpoka/Magexa Ha eMUCUATa, KakTo U Ha B3eMaHUATa 3a BCUYKU
ObIMKUMU BbPXY MaBHULATA NUXBU NO obnuraynoHHus 3aem, "MHobetpu OuBenbvnMbHT XonauHr' Al e
ckntoymno 3actpaxoska npu 3A[ ,Apmeen” Al B nonsa Ha , Tekcum bank®“ ALl, EMK 040534040, c agpec rp.
Codoug, 6yn. “Togop AnekcaHgpos® Ne 117 B ka4ecTBOTO 1 Ha [loBepeHMK Ha obnuraynoHepuTte, ¢ [eNcTeue
Ha nonuuara [o AaTtaTa Ha MbJIHO NnoracsiBaHe Ha 06nMraunoHHNst 3aeM. 3acTpaxoBkaTa NokpuBa pucka ot
HennawiaHe Ha BCUYKM JNMXBEHWM W T[MNaBHWYHW NrawaHusa no emucusTa. 3acTpaxoBaTensaT Mokpusa
Heu3nbIIHEHWE Ha OONUraunoHHO 3adbIPKeHWe OT obnuraTopa, KbM KOWTO U Aa € KOHKPETHO onpeaerneH
obnuraumMoHep, OTHOCHO HE u3nnallaHe Ha CbLUMsA Ha Ob/MKMMa KyNOHHA NMXBa U/UNu rnaBHMLA, OTHOCUMMU
KbM NpuUTEXaBaHW obnurauum ot emuTupaHaTa obnuraumoHHa emucust. Ipes nepyvoga HAMa HaCTbMUIK
3acTpaxoBaTefHu CbOUTUSA MO CKINOYEHMS 3acTpaxoBaTeNieH OroBOP U 3acTpaxoBKkaTa e BanugHa.

3AL ,Apmeeyn” e BnucaHo B Tbprosckus pernctbp ¢ EMK 121076907. CerinacHo un. 34 ot Hapegba 2,
3acTpaxoBaTeniAT OTroBapsi Ha W3UCKBaHWATA 38 MUHUMAIIHO HUBO Ha KPEAWTEH PEUTUHT, NpPUCBAEH OT
BAKP - ATEHUWNA 3A KPEOWTEH PENTUHI AL https://www.bcra-bg.com/bg/ratings/armeec-rating.
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Ha 16.12.2021 r. [pynaTa e emuTupana obnuraumoHeH 3aem Ha 06wa ctorHocT 30 MIIH. eBa CbC criefHuTe
XapaKkTepUCTUKK:

ISIN: BG2100018212;

Bpown obnuraumm: 30 000 6pos;

Homwunan Ha obnurayus: 1 000 neBa;

[MnaBaLy NMXBEH NPOLIEHT C MUHUMAanHa CTOMHOCT 3%
Mapex 16.12.2029 r.

JInxBeHnTe nnawjaHus ca Ha LecTMeceume.

EMuteHT € NHabeTtpu OuBenbnMmbHT Xongudr ALl. MNMnawaHnara Ha rnaBHuUaTa ca AbimKUMU crieq toHn
2025 r. Ha wecTmMecevHn BHOCKU. TekylwiaTa 4acT OT 3aAbIDKEHMeTo no obnurauMoHHusa 3aem kbM 31
aekemepu 2021 r. e B pasmep Ha 39 xun. nB., NpeacTaBnaBaLlyn 3aabMKEHNS 3a NUXBMU.

3a obesnevyaBaHe Ha B3emMaHeTO Ha obnuraumMoHepuTe MO rNaBHULATA Ha OONUrauMoHHUS 3aewm,
BKITIOYUTENHO B CriyYyauTe Ha yAbIDKaBaHe cpoka/Magexa Ha eMUCcUsATa, KakTo U Ha B3eMaHusiTa 3a BCUYKU
ObMKUMU BbPXY MMaBHULATa Nuxsm no obnuraunoHHus 3aem, "Inabctpyn OueenbvnmbHT Xonauur" AL e
ckntounno 3actpaxoeka npu 3AL ,Apmeen” ALl B nonsa Ha "Kenutbn MHBect" EAL, EMK 121878333, ¢
agpec rp. Codms, yn. CtedaH Kapagka Ne 2 B kayecTBOTO M Ha [loBepeHuK Ha obnuraumoHepuTe, C
OelCcTBMe Ha nonvuaTa 4o AaTaTa Ha MbIIHO noracsiBaHe Ha 06nuraumMoHHms 3aem. 3acTpaxoBkaTa Nnokpuea
pycKa OT HeNnnallaHe Ha BCUYKU NMUXBEHW U IMAaBHMYHM NNallaHms no emmcusaTa. 3actpaxoBaTtensaT Nokpmea
Heu3MnbIiIHEHWE Ha OONMraunoHHO 3adbiPkeHne oT obnuraTopa, KbM KOWTO U [a € KOHKPETHO onpeaeneH
obnuraumMoHep, OTHOCHO HE U3NnallaHe Ha CbLUMSA Ha ObMMKMMa KyNOHHA NMXBa U/Unu rnaBH1La, OTHOCUMMU
KbM MpuTexasaHu obnurauum ot emuTupaHata obnuraumoHHa emucus. Npes nepuoga HAMA HaACTbLAWUAN
3acTpaxoBaTenHn CbOUTUS No CKMHYEHM 3acTpaxoBaTereH A0roBop U 3acTpaxoBKkaTa € BanugHa.

3A0 ,Apmeen” e BnucaHo B Tbprosckus pernctbp ¢ EMK 121076907. CovrnacHo un. 34 ot Hapegba 2,
3acTpaxoBaTeniAT OTroBapsi Ha W3UCKBaHWSTA 3@ MUHUMAIIHO HUBO Ha KPEAWTEH PEUTUHT, NPUCLAEH OT
BAKP - ATEHUNA 3A KPEOWTEH PENTUHI AL https://www.bcra-bg.com/bg/ratings/armeec-rating.

Ha 27.12.2017 r. [pynata e emuTupana obnuraunoHeH 3aem Ha obwa ctorHocT 10 MNH. ne.a CbC cnegHuTe
XapaKTepUCTUKN:

e [SIN koa Ha emucuaTa — BG2100030175;
Bpown obnuraumm — 10 000 6pos;
HomuHan Ha obnurauymaTa: 1 000 neBa;
Cpok Ha emucusTa — 8 rogunHu (96 meceua);
Jlnxea — 5.75 % npocTa roguiuHa nnxea;
Mepuoa Ha NUXBEHO NNallaHe - Ha 6 Mecela — 2 MbTU MOAULLHO;
e Cpok Ha noracsBaHe — 28 pekemBpu 2025 r. CcbrrmacHO NoracuTeneH NfaH Ha NepuoanyHu
rMaBHUYHW MallaHns

EmMuTeHT Ha obnuraumsata e ,AntepoH” ALLCULL. 3a obe3neyaBaHeToO Ha eMUCUsITa OONMUraumm e CKItoYeHa
3acTpaxoBka ,Pa3Hu pmHaHcoBu 3aryoun”. Kem 31 gekempu 2021 r. Tekywiata yacT OT 3aQb/MKEHUETO MO
rmaBHULA U NMNXBU Ha 3aeMa e B pa3mep Ha 1 966 xun. n..

3a obesnevyaBaHe Ha B3eMaHeTO Ha oOOMMrauMoHepuTe MO rNaBHMUATa Ha OONUrauMoOHHUS 3aewm,
BKITIOUUTENHO B CriyYauTe Ha yAbIDKaBaHe cpoka/Magexa Ha eMUCUATa, KakTo U Ha B3EMaHMUSATa 3a BCUYKU
OBbIMKUMU BbPXY rMaBHULaTa NMxem No obnuraynoHHns 3aem, ,AntepoH” A CUL] e cknounno 3actpaxoBka
npu 3AL ,Apmeen” All. 3acTpaxoBkata NokpuBa pucka OT HennallaHe Ha BCUYKM FIMXBEHU W FMaBHUYHU
nnaiwiaHmsa no emmucusaTa. 3acTpaxoBaTensaT MoKpMBa HEU3MbIIHEHUE Ha OGMMrauMoHHO 3aabilKeHue OT
obnuratopa, KbM KOWTO 1 ia € KOHKPETHO onpeaeneH obnuraymMoHep, OTHOCHO He M3nallaHe Ha CbLyms Ha
ObIKUMa KynoHHa NuxBa W/vnu rnaeBHULA, OTHOCMMW KbM MpUTEXaBaHW obnuraumm OT emuTupaHaTta
obnuraumMoHHa emucus. lNpe3 nepuoga HAMa HACTBLNWUAW 3acTpaxoBaTeNHU CbOMTUS MO CKMYEeHUs
3acTpaxoBaTeneH JoroBop U 3acTpaxoBkaTa € BanvaHa.

3A0 ,Apmeel” e BnucaHo B Tbproeckusi pernctbp ¢ EMK 121076907. CbrnacHo un. 34 ot Hapepnba 2,
3acTpaxoBaTeniAT OTroBapsi Ha W3UCKBAHWATA 38 MUHUMAIIHO HUBO Ha KPEAUTEH PEeNTWHT, NPUCLAEH OT
BAKP - ATEHUWMA SA KPEONWTEH PEUTUHI AL https://www.bcra-bg.com/bg/ratings/armeec-rating.
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BaHkoBu 3aemu:
Kbm 31 pekemBpu 2021 r. pynaTta e cTpaHa no 4oroBopwu 3a 6aHKOBM MHBECTULIMOHHY KpeauTu:

BaHkOB MHBECTULIMOHEH KpeauT 1:

e JluxseH npoueHT — pedepeHTeH NMXBEH NPOLEHT Nnoc mkcupaHa Haabaska;

e Pasmep Ha kpeguTta — 3 200 xun. ns..;

e Cpok Ha kpeguTa — 15 mapT 2023 r., noraceH msuano Ha 10 aekemepu 2021 r;

e [loracuTteneH nnaH — rmaBHULATa NO KpeauTa ce noracsiBa Ha MeceyYHyn BHOCKU, NPW yCroBusaTa Ha
6-meceydeH rpaTUceH nepuoa;

e Banyra, B k0ATO ce n3BbpLUBAT NNawlaHuaTa — neBsa;

e OOb6e3neyeHre — MbpBa No pej UNoTeka Ha MHBECTUMLMOHEH MMOT, 3aKyneH CbC CpeacTBa OT Kpeauta
M NbpBM NO pef ocobeH 3anor BbpxXy BCUMYKM HAcToALWM 1 6baellm B3eMaHusa Ha pynata oo pasmepa Ha
KpeauTa.

BaHkoB MHBECTULIMOHEH KpeauT 2:

JInxBeH npoLeHT — pedhepeHTEH NMXBEH NPOLIEHT Nntoc oukcupaHa Haabaeka;
Pasmep Ha kpeguTa — 1 600 xun. eBpo;

e Cpok Ha kpeguTa — 29 mapT 2023 r., noraceH Ha 26 man 2021 r.;

e [loracuTeneH nnaH — rmaBHULAaTa Mo KpeguTa ce noracsiBa Ha MeCcevyHu BHOCKW, NpU YCroBUATa Ha
30-meceyeH rpaTuceH nepuof. BanyTta, B KOSATO ce M3BbPLUBAT NrallaHusaTa — eBpo;

e OOb6e3neyeHue - NbpBa Mo pej UnoTeka Ha MHBECTULIMOHEH MMOT, 3aKyNeH CbC CPEACTBa OT KpeauTa.

BaHKOB MHBECTULMOHEH KpeauT 3:

e JluxeeH npoueHT — cbop oT 1 meceveH EURIBOR n doukcupaHa Hagbaeka;
e Paswmep Ha kpeguta — 1 440 xvn. eBpo;
e Cpok Ha kpeauTa — 28 aHyapu 2022 r.;
e [loracuTeneH nnaH — rmaeBHMULATa No KpeauTa ce noracsisa Ha MEce4YHN BHOCKW, MPU YCINoBMATa Ha
36-MeceyeH rpaTnuceH nepuoga;
e Banyrta, B k0ATO Ce n3BbpLUBAT NNaLlaHuaTa — eBpo;
e O6esneyeHuve - Nbpsa Mo pej MnoTeka Ha MHBECTULIMOHEH MMOT, 3aKyNeH CbC CPeACTBa OT KpeauTa.

Kbm 31 gekemBpum 2021 r. TeKkywiaTa 4yacT OT 3aabJPKEHUETO MO rMaBHuLaTa Ha 3aema e 97 xun. nB. (2020
r.. Tekywa yact — 1 076 xun. nB.., HeTekywa 4Yact — 97 xun. ne. 3agbkeHneTo 3a nuxsn 3a 2021 r. ca
TekyLun B paaMep Ha 2 xun. nB. (2020 r.: Tekywa Yact — 23 xun. NB.., HeTekylla YyacT — 3 Xun. nB.).

BaHKOB MHBECTULMOHEH KpeauT 4:

JlnxeeH npoueHT — cbop ot 1 meceveH EURIBOR u dpukcupana Hapbaska;
Pa3wmep Ha kpeguTa — 1 008 xun. eBpo;
Cpok Ha kpeauTta — 27 depyapu 2022 r.;
e [loracuTeneH nnaH — rmaBHMLATa NO KPeamTa ce noracsBa Ha MeceYHU BHOCKWU, NpW YCroBuaTa Ha
24-mecedeH rpaTuceH nepuog;
e BanyTta, B KOATO Ce M3BBLPLLBAT NNawaHnsaTa — eBpo;
e OO6esneyeHue - NbpBa No pej UNoTeka Ha MHBECTULMOHEH UMOT, 3aKymneH CbC CPeAcTBa OT KpeauTa.

Kbm 31 pekemBpu 2021 r. TekywiaTa yacT OT 3abI/IKEHMETO MO rnaBHuLaTa Ha 3aema e B pasmep Ha 90
xun. nB. (2020 r.: Tekywa 4act — 531 xun. nB., HeTekywa 4act — 90 xun. nB.). 3agbMKeHNeTo No NUXBuU 3a
2021 r. ca Tekywu B pasmep Ha 2 xun. nB. (2020 r.: TekyLla YyacT — 11 xun. nNB. HeTeKyLla YacT — 3 Xur. nB.).

BaHkoB MHBECTULUMOHEH KpeauT 5:

e JluxBeH npoueHT — cbop OT pedhepeHTEH NMXBEH NPOLIEHT MO KPEAUTU Ha KOPMOPATUBHU KITMEHTU U
dukcupaHa HagbaBka;

e Pa3smep Ha kpeguTa — 6 820 xun. nB..;

e Cpok Ha kpeguta — 25 mapTt 2030 r.;

e [loracuteneH nnaH — rnaBHMUaTa MO KpeauTa ce noracsABa Ha MeCEeYHUM BHOCKW, CbrNacHO
noracuTeneH nnaH.;

e BanyTta, B KOATO Ce M3BbPLUBAT NallaHnaTa — nesa;

e (OOe3neyeHre - NbpBa MO pes UMNOTEKA HAa MHBECTULMOHHM MMOTW, 3aKYMEHU CbC CPeAcTBa OT
KpeauTa.

Kbm 31 gekemspu 2021 r. TekyllaTa 4acT Ha 3adbimKeHUeTo Mo rnaBHULATa Ha 3aeMa e B pa3mMep Ha 754
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xvn. nB. (2020 r.: 504 xun. nB.), a HeTekywaTta — 5 202 xun. nB.(2020 r.: 5 956 xun. nB.). TekywaTa 4YacT 3a
3agbrmKeHneTo no nuxseu e B paamep Ha 18 xun. nB.. (2020 r.: 13 xun. nB.), a HeTekywaTta 107 xun. ns (2020
r.. 111 xun. nB.).

BaHKoB MHBECTULIMOHEH KpeauT 6:

e JluxseH npoueHT — cbop OT pedepeHTEH NMUXBEH NPOLIEHT NO KPEAMUTU Ha KOPNopaTUBHU KITUEHTU U
dukcmpaHa Hagbaeka;

e Pasmep Ha KpeguTa — paspeLuenm - 4 000 xun. nB.;

e Cpok Ha kpeguTa — 25 pnekempu 2031 r., noraceH Ha 26 man 2021 r.;

e [loracuTteneH nnaH — rmaBHULATa MO KpeauTa ce noracsiBa Ha MecevyHu BHOCKW, NpY YCroBUATa Ha
24-mecedeH rpatmceH nepuog;

e Banyra, B k0ATO ce n3BbpLUBAT NNawiaHuaTa — neBsa;

e OO6e3neyeHve — MbpBa NO ped UNOTEKa Ha MHBECTMLMOHHU MMOTW Ha MPeanpuAaTMETO Malka,
3aKyneHun CbC CpeacTBa OT KpeauTa, BTopa Mo pesd unoteka Ha UHBECTULMOHHU UMOTU Ha NpeanpuaTueTo
Manka 1 NMbpBu Mo pen ocobeH 3anor Ha TbProeckoTo npeanpuatne Tu En MNponbptuc EAL (ablepHo
OPY>XEeCTBO).

BaHKOB MHBECTULMOHEH KpeauT 7:

e JlnxBeH NpoueHT — cbop OoT pedepeHTEH NTIMXBEH MPOLEHT MO KPeaMTU Ha KOPNopaTUBHMU KIUEHTU
nnoc ukcnpaHa Hagbaeka;

e Pasmep Ha KpeguTa — paspeLuenm - 8 240 xun. nB.;

e Cpok Ha kpeauTa — 27 anpun 2031 r.;

e [loracuteneH nnaH — rnaeBHMWUaTa MO KpeguTa ce fnoracsBa Ha MeCeYHM BHOCKW, CbracHo
noracuTerneH nnaH.;

e BanyTta, B KOATO Ce U3BBbPLUBAT NNallaHusTa — fnesa;

e OO6esneyeHve — NbpBa MO ped MNoTeka Ha MHBECTULMOHHM UMOTW, 3aKyneHun CbC cpeacTtsa oT
Kpegouta, BTOpa MO peq unoTteka Ha WHBECTULMOHHUM MMOTM Ha [pynarta, mbpBa MO peq wunoTeka Ha
HeABWXMMN UMOTK, cobcTBeHoCT Ha BoTtesrpag nponbpTc EOOL.

Kbm 31 gekemspu 2021 r. HeTeKyLaTa YacT Ha 3a4biHKEHNETO MO rNaBHULATa Ha 3aeMa € B pa3mMep Ha 8
240 xun. nB. TekylwiaTta YyacT Ha 3agbJPKeHMeTo No nNuxeu kbM 31 gekemepu 2021 r. Bb3nM3a Ha 4 xun. ne.

BaHKOB MHBECTULMOHEH KpeauT 8:

¢ JlnxBeH NpoueHT — cbop oT pedepeHTEH NTIMXBEH MPOLEHT MO KPeaUTU Ha KOPNopaTUBHMU KIUEHTU
nnoc dukcnpaHa Hagbaeka;

e Pasmep Ha KpeguTa — paspelueHu - 4 700 xun. n..;

e Cpok Ha kpeauTa — 26 gekemspu 2031 r.;

e [loracuteneH nnaH — rnaeBHMUaTa MO KpeauTa ce rnoracsBa Ha MeCeYHM BHOCKW, CbracHo
noracuTeneH nraH.;

e Banyrta, B k0ATO ce n3BbpLUBAT NNaliaHuaTa — NeB.a;

e O6e3neyeHne — TpeTa Mo pea v BTopa Mo pej unoteka Ha MHBECTMLMOHHM MMOTU Ha ['pynaTa, BTopa
no pef nnoTeka Bbpxy HEABWXUMWU UMOTU, cobCcTBeHOCT Ha BoTteBrpag nponbpTtnc EOOM.

Kbm 31 gekemBpu 2021 r. TekyLlaTa 4acT Ha 3aQbIPKEHUETO No rnaBHMLaTa Ha 3aema € B pasmep Ha 1 121
XWUN.NB., a HeTekywaTta — 3 082 xun.nB. TekyLlata 4acT 3a 3agb/PKEHNETO MO NIMXBU € B pa3Mep Ha 2 Xurl.
nB.

BaHkoB MHBECTULMOHEH kpeauT 9:

e JluxBeH nNpoueHT — cOop OT pehepeHTEH NNUXBEH NPOLIEHT MO KPeauTu Ha KOpnopaTUBHMU KNNEHTU
nnoc dukcnpaHa Hagbaeka;

e Pasmep Ha kpeguTta — 9 100 xun. nB..;

e Cpok Ha kpeguTa — 26 oktomepu 3031 r.;

e [loracuteneH nnaH — rnaBHMUaTa MO KpeauTa ce noracsABa Ha MeCEeYHUM BHOCKW, CbrNacHO
noracuTeneH nnaHx.;

e BanyTta, B KOATO Ce M3BbpLUBAT NnallaHndaTa — nesa;

¢ (OO6e3neyeHne — Nbpea, BTOpa M TpeTa Mo pes unoTeka Ha UHBECTULIMOHHN MMOTU HA UHBECTU3UOHHU
nmoTu Ha pynaTa.

Kbm 31 gekemBpu 2021 r. HeTekyLlaTa 4acT Ha 3agbiPKEeHNETO Mo rfaBHULAaTa Ha 3aemMa e B pa3Mep Ha
9 100 xun.nB. TekywaTta YyacT 3a 3a4b/PKEHMETO MO NNXBU € B pa3Mep Ha 4 Xur. nB.
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BaHkoB nHBecTuLMOoHeH kpeaunT 10:

e JluxBeH npoueHT — cOop OT pedhepeHTEH NUXBEH NPOLEHT NO KPEAUTM Ha KOPNOpPaTUBHU KIUEHTH
nntoc pmkcnpaHa HanbaBka;

e Pasmep Ha KpeguTa — paspeLueHu - 8 600 xun. nB.;

e Cpok Ha kpeguTa — 14 pekemBpu 2031 r.;

e [loracuteneH nnaH — rnaBHUUATa NO KpeauTa Cce noracsiBa Ha MeCEeYHM BHOCKW, CbIMacHO
noracuTeneH nrnaH.;

e Banyra, B k0ATO Ce u3BbpLUBAT NNaLlaHuaTa — NeB.a;

e OOb6e3neyeHve — NbpBa No pe, BTopa Mo ped u Tpeta no pej unoteka Ha MHBECTULMOHHN MMOTU Ha
pynaTa.

Kbm 31 gekemBpu 2021 r. TekywiaTa 4acT Ha 3a4bIDKEHMETO NO MaBHMLATa Ha 3aema e B pa3mep Ha 232
XWUN.NB., a HeTekywaTta — 8 368 xun.ns. TekyLaTta 4acT 3a 3agbJ/PKEHNETO MO NUXBU € B pasMmep Ha 9 xun.
ne.

BaHkoB MHBECTULMOHEH KpeaunT 11:

Ha 11.12.2020 r. e ckntoueH [JoroBop 3a 6aHKOB KpeauT C NiiaBall JIMXBEH NPOLIEHT B pa3mep Ha 15 MIH. fB.
C WHBECTULMOHHA Lien — MoKynka Ha oUHaHCOBW MHCTPYMeHTU. CpoKbT 3a noracsABaHe € TpW rogunHu, npwm
nna.eall, IMXBEH NPOLEHT, He No-Marnko oT 2%. 3aembT e o6e3neyeH ¢ NnpuTexasaHu oT ['pynata B3eMaHusi
n dnHaHcoBmu aktmeu. Ha 30.07.2021 r. kpeguTbT € NoraceH nsuysano.

Kbm 31 nekemBpu 2021 r. pynaTa e cTpaHa no 4oroBopwu 3a 6aHKOBU KpeauTu oBbpapadT U 3a 000POTHU
cpeacTea:

BaHkoB kpeanT — oBbpapadT 1:

e JluxBeH nMpoueHT — onpegeneH kato cbop OT pedepeHTEeH NUXBEH MPOLEHT MO KpeauTu Ha
KopnopaTMBHU KIMEHTU NMoc omkcmpaHa Hapbaska;
e JlumuT Ha kpeguta — 1 100 xun. nB.;
Cpok Ha nonseaHe Ha kpeauTta — 11 aBryct 2022 r.;
[MoracsiBaHETO € B Kpasi Ha BCEKM MecCeLl, BbpXy M3non3BaHaTa 4acTt OT KpeauTa;
BanyTa, B KOATO Ce u3BbPLUBAT NnailaHuaTa — neB.a;
O6Gesne4veHune — BTopa 1 TpeTa No pef Mnoteka Ha MHBECTULMOHHM MMOTU Ha pynaTa.

Kbm 31 pekemspu 2021 r. 3agbmkeHWeTO No rnasBHULATa Ha 3aema e Tekywo B pa3mep Ha 905 (2020 r.:
HeTeKyLLOo B pa3mep Ha 63 xun. ne). Tekywute 3agbrkeHns no nuxen kbm 31 gekemspu 2020 r. ca B pa3mep
Ha 3 xun. nB..

BaHkoB kKpeanT — oBbpapadT 2:

e JluxBeH NpoLEHT - cOOp OT NPOMEHNIMB NMNXBEH MPOLLEHT MO KPEAUTU Ha KOPMOPaTMBHU KITMEHTU U
dukcupaHa HagbaBka;

o Jlumnt Ha Kpeguta — 13 000 xun. nB.;

o Cpok Ha nonaBaHe Ha kpeguTta — 36 meceua,;

e [loracuTteneH nnaH — eQHOKPATHO MoracsiBaHe B Kpas Ha nepuoaa;

e Banyrta, B k0ATO Ce u3BbpLUBAT NNaLiaHusaTa — NeB.a;

e OObe3neyeHne — bmMHAHCOBKU akTMBM Ha [pynaTta cbc cnpaBegnuea cToHocT 20 513 xun. nB. u
(bUHAHCOBM aKTMBMK, CODCTBEHOCT Ha CBbP3aHU Nnuua, Cbe cnpasegnuea ctonHoct 400 xmn. n..

BaHkoB 060poTeH kpeauT 3:

e JlnxBeH npoueHT — cbop OT pedpepeHTEH NUXBEH NMPOLEHT MO KPeaUTM Ha KOPMOPATUBHU KIMEHTU U
dmkcmpaHa Hagbaeka;

e Pa3smep Ha kpeguTa — 1 500 xun. nB..;

o Cpok Ha kpeguta — 04 HoemBpu 2021 r.;

e [loracuTeneH nnaH — egHOKpPAaTHO NoracsiBaHe B Kpasi Ha Nnepvoaa;

e BanyTta, B KOATO Ce M3BBbPLUBAT NiallaHusaTa — fnesa;

e (OO6e3neyeHne - UHAHCOBM aKkTMBM Ha [pynata cbC cnpaBeanvBa CTOMHOCT 586 xun. nB. 1
hMHaHCOBM aKTUBW, COBCTBEHOCT Ha CBbP3aHu nnua, CbC CnpaBeanmBa CTOMHOCT 1 677 xun. nB..

Kbm 31 gekemspu 2021 r. TekywaTa 4acT Ha 3agb/HKEHNETO MO rMaBHMUAaTa Ha 3aema e B pasmep Ha 1 500
Xun. nB.
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JInxBeHuTe HMBa NO ropenoco4veHNTE KpeanTn ca B amanasoHa ot 2.00% no 6.50% roguiuHo.
3aeMu OT TLProBCKM NpeanpuUATUA:

3aemuTe OT TbProBCKU NpeanpuaTus ce onnxeaBaT ¢ NuxBeHu npoueHT 5,0% 1 ca CbC CPOK Ha noracsABaHe
po kpas Ha 2021 r. 3aemuTe ca Heobeane4veHu.

3agbmkeHusa no AOroBopu C aHraXkKMMeHT 3a 06paT|-|o n3kKynyepaHe Ha dJVIHaHCOBVI MHCTPYMEHTMU:

3agbmkeHnsTa No 4OroBopu 3a obpaTHO M3KynyBaHe Ha PMHAHCOBU MHCTPYMEHTH Ha cToMHOCT 12 390 xumn.
nB. kbM 31.12.2021 r. ca Bb3HMKHANM BbB Bpb3Kka JOroBOpM 3a npogaxba Ha LIEeHHU KHWXKA C aHTaXUMEHT
3a 0b6paTHOTO MM M3KynyBaHe Ha onpefeneHa gata, ¢ dukcmpaH 6por 1 dukcmpaHa ueHa, kouto pynata
M3non3ea KaTo MHCTPYMEHT 3a dmHaHcupaHe. 3adbimKeHUsiTa No JOroBopu 3a obpaTHO M3KynyBaHe Ha
bMHAHCOBM WHCTPYMEHTU ca obe3nevyeHn C (PUMHAHCOBMTE WMHCTPYMEHTW — OOeKT Ha Tasu caernka, C
6anaHcoBa ctorHocT 20 013 xun. nB. [loroBopeHUTEe NUXBEHW NPOLIEHTM 3a nepuofda Mexay gartaTta Ha
npexBbprisiHe N obpaTHO NpuaobuBaHe Ha LEHHUTE KHWXA ca B paMKuMTe Ha nasapHuTe Huea 4,5%.

5.9. UHOOPMALINA 3A OTNYCHATUTE OT APYXECTBOTO WUIIUW OT AbLIEPHU
AOPYXECTBA 3AEMU, NPEOOCTABAHE HA TAPAHUUU UMK MOEMAHE HA 3AOBIDKEHUA
ObWO KbM EOHO JIMLUE UM HEFroBO ABLLWEPHO APYXECTBO, BKINIOYUTENHO U HA
CBBbP3AHU NULUA C MOCOYBAHE HA UMEHA UK HAMMEHOBAHUE U EUK HA NIULUETO,
XAPAKTEPA HA B3AMMOOTHOLWUEHUATA MEXAQY AOPYXECTBOTO, WIN ObLIEPHU
OPYXXECTBA U NIMLUETO 3AEMOIONYYATEIN, PASMEP HA HEU3IMIIATEHATA ITMABHULA,
NMNXBEH NPOLEHT, OATA HA CKIIOYBAHE HA IOITOBOPA, KPAEH CPOK HA NMOIrACABAHE,
PA3MEP HA NOETO 3AOBIDKEHUE, CMELUN®UNYHU YCNTOBUA, PA3INTMYHU OT MOCOYEHUTE
B TA3U PA3MNOPEABA, KAKTO U LIENTA 3A KOSAAITO CA OTMYCHATU, B CNYYAN YE CA
CKIKOYEHU KATO LIENEBM.

Kbm kpas Ha 2021 r. pynaTta oTyMTa B3emMaHus No npegocTaBeHn 3aemMu ¢ BanaHcoBa CTOMHOCT B
pasmep Ha 27 766 xun. ns..

(B xun. nB.)

2021 . 2020.

B3emaHus no npegocTtaseHn 3aemu 25607 8 959
B3emaHus no gorosopu 3a 06paTHO n3kynyBaHe Ha

PUHAHCOBU UHCTPYMEHTU 3234 3092

OyakBaHu kpeanTHM 3arybu (2 075) (873)

O6LwWo B3emaHus No npegocTaBeHn 3aeMum 27 766 11178

B3emaHusiTa no npegoctaBeHu 3aemu B pasmep C¢ 6pyTHa GanaHcoBa ctonHocT 25 607 xun. nB. (31
aekemepu 2020 r.: 8 959 xun. nB.), BKMYBAT 3aeMu, NpefoctaBeHW OT [pynaTa Ha TpeTu nuua u
NNXBOHOCHMW B3EMaHMWS OT TbProBCKW APYXXECTBa, NpMAobuTH No cnnaTta Ha JoroBopu 3a Lecus. BaemaHusaTa
no NpefocTaBeHn 3aeMu ce ONUXBSABAT C NIUXBEHW NPoLEeHTU Mexay 2 % - 6.5 %. BbB Bpb3ka ¢ npunaraHeTo
Ha MC®O 9 3a roguHaTa e NpusHaTa o4akBaHa KpeauTHa 3aryba B o6L pasmep Ha 260 xun. ne. 3aemute
He ca obe3neveHun.

B3semaHusita no goroBopu 3a obpaTHO M3KynyBaHe Ha (DUHAHCOBWM MHCTPYMEHTW B pa3mep Ha 3 234
Xun. nB., oT kouto 171 xun. ne. nuxeu (31 gekemepu 2020 r.: 3 092 xmn. NB., OT kKOUTO 378 XMn. NB. NUXBN),
ca c nagex Ao 6 meceua. CaenknuTe 1 B3emaHuaTa no Tax ca obesneyeHn ¢ NMKBUGHN akumu, TbpryBaHu Ha
B®b, unato cnpasegnmea ctonHocT KbM 31 gekemspu 2021 r. e onpegeneHa B pa3mep Ha 4 794 xvn. nB.
(31 nekemBpun 2020 r.: 4 542 xun. nB.). AHanNU3bT 3a onpefensHe Ha OYakBaHUTE KPeaUTHKU 3arybu no Tesu
WHCTPYMEHTM NMOKa3Ba, 4Ye Te ca bnunsku 4o Hyna 1 criegoBaTenHo He ca NpusHaTw.

5.10. AH®OPMALINA 3A U3NON3BAHETO HA CPEACTBATA OT USBBbPLUEHA HOBA
EMUCUA LEHHU KHNXA NMPE3 OTYETHUA NMEPUOA.

Ha 16.12.2021 r. 'pynata e emutupana obnuraumoHeH 3aem Ha obwa cTtonHocTt 30 MnH. nB.
CpepacTtBaTta ca M3MNon3BaHN CbrNacHoO 3anoXeHuTe Lenu:

-  npuaooGuBaHe Ha OAMNOBM y4yacTUA B KanuTana Ha ApyecTBa OT pasnuuHu cdepu Ha
MKOHOMMKAaTa — 3a MOCTUraHeTo Ha AuBepcudMKauua B MHBECTULMWTE Ha XOnauHrosaTta
CTPyKTypa U nogobpsiBaHe Ha uHAHCOBMTE pesynTaT, BKIOYMTENHO (UHAHCUMpaHe
AeHOCTTa Ha OblUepHU APYXKeCTBa;
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- npuaoGvBaHe Ha B3eMaHWsl, Ype3 KOWTO XOSAMHIOBOTO APYXECTBO Lie peanvaupa Tekylua
AOXOAHOCT OT JNINXBUW U KanuTasnoBu neyanoéu;

- noracsiBaHe Ha TeKyLlM 3a0blKeHUs;

- obesneyaBaHe Ha emucusita obnuraumm no pega Ha 3MMLK, ypes cknoyBaHe 3acTpaxoBka.

5.11. AHANnM3 HA CBHOTHOLWIEHUETO MEXAY MNOCTUTHATUTE ®UHAHCOBMU
PE3YNTATWU, OTPA3EHN BbB ®UHAHCOBUA OTHET 3A PUHAHCOBATA ITOAUHA, U MNO-
PAHO NYBIIMKYBAHU NMPOIrHO3U 3A TE3U PE3YNTATWU.

ﬂpes OTHEeTHUA nepunon He ca FIY6J'1VIKyBaHVI NPOrHoO3nm 3a NoCTuraHe Ha q)VIHaHCO BU pe3yntaTtu.

5.12. AHAJIIM3 U OLEHKA HA TMNOJIMTUKATA OTHOCHO YIMNPABJIEHUETO HA
PUHAHCOBUTE PECYPCU C NOCOYBAHE HA BBb3MOXHOCTUTE 3A OBCITYXXKBAHE HA
SAOBINKEHUATA, EBEHTYANHUTE 3AMNNAXU U MEPKW, KOUTO AOPYXECTBOTO E
NPEONPUENO UNX NPEOCTOU OA NPEANPUEME C OINEQ OTCTPAHABAHETO UM.

pynata nocpewa cBouTe 3agbrkeHna ©6e3 3atpygHeHud. [lpm HeobxoammocT ,HOBCTPU
OuesenbnMbHT XonguHr® ALl, kKakTo M ApyXecTBaTa BKMOYEHM B KOHconupauusita buxa mornm aa
NPeaoroBOpAT TEKYLWUTE CU 3adbJDKeHMUsl, KakTO M Aa NpuBrekaTt OOMbiHUTENEeH coOCTBEH W/munu
NpuBIIeYEeH KanuTtarn.

5.13. OLUEHKA HA Bb3MOXHOCTUTE 3A PEANU3AUMA HA UHBECTULMNOHHWUTE
HAMEPEHMUA C TMOCOYBAHE HA PA3MEPA HA PA3IMONATAEMUTE CPEOCTBA M
OTPA3ABAHE HA Bb3MOXHUTE NPOMEHU B CTPYKTYPATA HA ®PUHAHCUPAHE HA TA3U
OEWHOCT.

MHBeCTULNOHHUTE HamMmepeHunda Ha prnaTa Ca CBbp3aHu C noCTuraHe Ha cnegHnuTe uenu:

- Jda ocurypu cnocobHocTTa Ha [pynaTa Oa NpoAbIKM Aa cbllecTByBa KaTo [AeilcTsallo
npeanpuaTue;

- a ocurypun ageksaTHa peHTa6VIJ'IHOCT 3a akunoHepuTe KaTo ocCblleCTBABa COEJNIkKUTe CU B
CbOTBETCTBME C HUBOTO Ha pUCKa.

3a huHaHCcMpaHe Ha OeNHOCTTa M peanu3MpaHe Ha uenuTe ce M3non3esart cobCTBeHM cpeacTtea oOT
onepaTMBHa OEWHOCT 1 NpMBMeYeH Kanutan. Bb3amMoxHUTEe NnpoMeHn B CTpykTypaTa Ha onHaHCcupaHe
Ha MHBEeCTUUMOHHATa ,El,el7IHOCT Ca CBbp3aHu C NpoOMeHNnTe B Na3apHUTE yCoBUA.

5.14. AHOPOPMALIUA 3A HACTBNUWIMWN NPOMEHU NPE3 OTYETHUA NEPUOLO B
OCHOBHUTE MNPUHUMUNMN 3A YNPABJIIEHUWE HA EMUTEHTA U HA HEIMOBATA TPYMNA
APEONPUATUA MO CMUCTDBIIA HA 3AKOHA 3A CHETOBOACTBOTO.

I'Ipes OT4HEeTHUA nepunog He ca HacTbnuinM NpoMeHun B OCHOBHUTE NpuHUMNU Ha ynpaBJlieHUe Ha
,D,py)KeCTBOTO M Ha MKOHOMMYeCKaTa rpyna, KbM KOATO TO NpUHaONexu.

5.15. UH®OPMALMUA 3A OCHOBHUTE XAPAKTEPUCTUKU HA NPUNNIATAHUTE OT
EMUTEHTA B NPOLECA HA U3roTBAHE HA ®UHAHCOBUTE OTYETU CUCTEMA 3A
BbTPELUEH KOHTPOJ1 U CUCTEMA 3A YINPABJIEHUE HA PUCKOBE.

MHdopMaLnsi 3a OCHOBHUTE XapaKTEPUCTUKN Ha npunaraHuTe oT pynaTta B npoueca Ha U3rotBsiHe Ha
bUHaHCOBUTE OTYETM CUCTEMA 3a BbTPELUEH KOHTPOSM M cucTemMa 3a ynpaBlieHMe Ha puUcKoBeTe ce
cbabpxa B [leknapaunsata 3a KopnopaTMBHO ynpasreHue.

5.16. AH®OPMALNA 3A NPOMEHUTE B YNIPABUTENMHUTE U HAO3OPHUTE OPIrAHU
NMPE3 OTYETHATA ®PUHAHCOBA NANHA.

OpraHbT Ha ynpaBrieHMe Ha npeanpuaTMeTo-manka ce cbCTon oT CbBeT Ha aupekTopute 1 O6GLIO
cbbpaHue Ha akuuoHepuTe.

Kbm Havanoto Ha 2021 r. B CbBeTa Ha agupektopuTte yvactsat bunsHa Unuesa Bbnkosa, Becena
NMnameHoBa MaHueBa n Mavis AHrenoBa lNeHea. CuutaHo ot 09 mapt 2021 r. Mariss AHrenoBa lNeHeBa
e ocBoboaeHa 1 HEMHOTO MACTO e 3aeTo oT Hukonawm lNMeTes MeTKoB.

5.17. AH®OPMALUA 3A NPUTEXXABAHU OT YIIEHOBETE HA YINPABUTEINTHUTE U HA
KOHTPOJIHUTE OPrAHMU WU NPOKYPUCTUTE AKUUKM HA EMUTEHTA, BKIKOYUTEIHO
AKUMUTE, NPUTEXXABAHU OT BCEKU OT TAX NOOTAEJNTHO U KATO NPOLIEHT OT AKLUWMUTE
OT BCEKWU KIIAC, KAKTO U NMPEOOCTABEHN UM OT EMUTEHTA OMNUUUN BbPXY HEFoBU
UEHHU KHWUXA - BUA U PASMEP HA LEHHUTE KHUXA, BbPXY KOUTO CA YYPEOEHU
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ONUUUTE, LLEHA HA YNPAXHABAHE HA OMNMUUUTE, NOKYIMNHA LIEHA, AKO UMA TAKABA, U
CPOK HA ONUUUTE.

UneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE He MpUTEXaBaT akuumM OT kanuTana Ha [py>KecTBOTO.

5.18. AH®POPMALNA 3A WU3BECTHUTE HA [OPYXECTBOTO OOIrOBOPEHOCTMU
(BKIMKOYUTENHO U CNEQ NMPUKNIOYBAHE HA ®UHAHCOBATA INOAUHA), B PE3YJNITAT HA
KOUTO B BBbAELW MNEPUOO MOIAT OA HACTBNAT MPOMEHU B MPUTEXABAHUA
OTHOCWUTENEH pAdAn AKUMKM wnn OBJIUFrAUMK OT HACTOALLUKM AKUMOHEPU WA
OBJINTALIMOHEPMU.

He ca n3BecTHun A0oroBopeHoCTn, B pe3yntaTt Ha KOUTo B Obaoew nepuog morat ga HactbnAaT NpoMeHn
B NputexaBaHuna OTHOCUTETIEH AN aKUUn OT HAaCTOoALWN akKUMOHEPU UIn OGJ’IVII'aLI,VIOHepI/I.

5.19. AHPOPMALNA 3A BUCALLKM CBAEBHW, AOMUHUCTPATUBHU WUIN
APBUTPAXHN NPOU3BOACTBA, KACAELUM 3AOBIDKEHUA WKW B3EMAHUA HA
OPYXXECTBOTO B PASMEP HAU-MAIJIKO 10 HA CTO OT COBCTBEHUA MY KAMWTAI; AKO
OBLUATA CTOMHOCT HA 3AABIMKEHUATA WU B3EMAHUATA HA OPYXECTBOTO MO
BCUYKN OBPA3YBAHU NMPOU3BOOCTBA HAOXBBHBPIIA 10 HA CTO OT COBCTBEHUA MY
KAMWUTAN, CE NPEACTABA UH®OPMALIUA 3A BCAKO MPOU3BOACTBO NMNOOTAEJHO.

prnaTa HAMa BUCSALIN CbaebHN, aaAMUHUCTPATUBHN UINN ap6VITpa)KHVI npomn3soacTeBa Kacaelwun
3abJKEHUA U B3EMaHNA B pa3Mep Hamn-manko 10 Ha cTo OT cobCcTBEHMS MYy Kanutarn.

5.20. UMEHA HA OWPEKTOPA 3A BPB3KM C MHBECTUTOPA, BKINIOYUTEIIHO
TENE®OH, ENEKTPOHHA MNOLLUA U AOPEC 3A KOPECINOHAOEHLNUA.

[OupekTop 3a Bpb3KKM C nHBecTuTopute B [pyxecTtBoTo: HaraeH PoceHoB Hepenues,;
TenedoH: +359 882 86 23 47;

EnektpoHHa nowa: nedelchev.nayden@gmail.com;

Agpec 3a kopecnoHgeHuus: rp. Codms, 6yn. ,Bpatsa BvkcToH” Ne 40.

5.21. AOKNAOBAHE HA HE®UHAHCOBA UH®OPMALIUA MO 4Jl. 41 OT 3AKOHA 3A
CYHETOBOACTBOTO.

CovrnacHo mnsnckesaHuaTa Ha Oupektusa 2014/95/EU Ha EBponewnckua napnameHT 3a AoKnagBaHe Ha
HedprHaHcoBa nHpopmauns n pasnopenbute Ha 3akoHa 3a CHETOBOACTBOTO 3a YacT OT KOMMNaHUUTe
Bb3HUKBA 3aAbinKkeHVe Aa nybnukysat HedmMHaHCOBa MHOpMaLnsa cCaMOCTOATESNHO UMK KaTo 4acT oT
roguwH1WTe AoKnMaaum 3a AeHocTTa.

3aabimKkeHNeTo Bb3HUKBA 3a rofiemMu npeanpusaTtust ot obuecTBeH uHTepec, kouto kbM 31 gekemspu
Ha OTYETHMS Nepuod HaaBWLLABAT KpUTepus 3a cpefeH Opown cnyxutenu npes3 puHaHcoBaTa rognHa
ot 500 gywwu. MNMpenBua nocodeHntTe B 3akoHa 3a CHETOBOACTBOTO KpUTEPUN, MOXe Aa 6bae HanpaBeH
n3Boa, ye 3a ,MHabctpy OuBenbnmbHT XonguHr® ALl He Bb3HUKBA 3agbiDKEHWE 3a OOKNaABaHe Ha
HedmHaHcoBa MHdopmaums.

5.22. NPOMEHU B LLEHATA HA AKLUMUTE HA OPYXXECTBOTO.

Ll,eHaTa Ha akuyunte ce MNpOMEeHAT CcnpAaMO HaCTpoeHUATa U CbCTOAHMETO Ha Yy4aCTHUUUTE Ha
KanutanoBua nas3ap B CTpaHaTta, HO KaTo uUAno eMUucunAata He ce Xapaktepusmpa CbC Cepuo3Ha
NNKBUOHOCT.

6. HAYYHOU3CNEOOBATEJICKA U PA3BOWNHA OENHOCT, MATEHTU U NULIEH3UN.

Kem 31.12.2021 r. 'pynaTa He e oCbLyeCTBABaNoO HayyHouscnegoBaTericka UM pasBonHa OEWHOCT.
pynaTta He npuTexasa NaTEHTU U NNLEH3UMN.

7. HAINWYUE HA KNOHOBA MPEXA.

prnaTa HAMa KIoOHOBa MpeXa B CTpaHaTa n l-Iy)K6l/IHa.
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8. WU3NON3BAHUTE OT NPEANPUATUETO ®PUHAHCOBU MHCTPYMEHTU, A KOFATO
E CBLWECTBEHO 3A OLEHABAHE HA AKTUBWUTE, MNACUBUTE, ®UHAHCOBOTO
CbCTOAHUE N DUHAHCOBUA PE3YNTAT, CE ONMOBECTABAT U:

a) uenute M NONMUTUKaATa Ha npegonpuAaTneTo No ynpaBlieHMe Ha q)VIHaHCOBVIﬂ PUCK,
BKNMHOYNTEJNTHO NOJIMTUKATa MYy Ha XeKupaHe Ha BCEKM OCHOBEH TuUn XegXxupaHa no3vmuusa, 3a KOATO
Cce npunara oT4nTaHe Ha XeO4XXUpaHeTo;

6) eKkcno3unuusaTa Ha npegnpunAaTneTto nNo OTHOLWeHUWe Ha uUeHOBUA, KpeauTHuA un
JTIMKBUAHNA PUCK U PUCKaA Ha NapUYHNA NOTOK.

prnaTa HAMa OTBOPEHU XelX no3nunn, a ekcno3nunAaTa Ha npeanpuatTmneTo no OoTHoOWeHNne Ha KpeanTHuaA
N NUKBNAHUA PUCK € JadeHa B TOYKa 3 OT HacToAWMA ooKnaa.

9. WUHPOPMALMUA, USUCKBAHA MO PEOA HA 4Il. 1870 OT TbPITOBCKUA 3AKOH.

- BpOHT M HOMMHariHaTa CTOMHOCT Ha HpVI.CI,O6VITVITe U npexsbplieHnTe npe3 roguHarta
COOCTBEHM aKLMKM, YacTTa OT Kanurtana, Kosito Te npeacrtaBndaBaTt, KakTo U HeHaTa, NO KOATO €
CcTaHano I'IpVIAOGVIBaHeTO Unn npexBbubpridsHeTo.

Mpe3 2021 r. ,MHabcTpu AuBenbnmbHT XonguHr® ALl He e npuaoobuBano v He e NpPexBbprisano
cobcTBEHM akumu;

- OcHoBaHueTo 3a NpuaobuBaHMATaA, U3BBbPLUEHU Npe3 rogmHara.
Hama ob6cTosTencrea 3a geknapupaHe;

- BpOHT M HOMMHanHaTa CTOMHOCT Ha npurtexaBaHuTte COOGCTBEHM aKuuM U 4YacTTa oT
KanuTtana, KOATO Te npeacrtaBnABar.

LMMHabcTpu AusenbnmbHT XonguHr ALl He npuTexasa Cob6CTBEHM akumm KbM Kpas Ha 2021 .
10. UHPOPMALIUA, UBNCKBAHA MO PEOA HA 4Il. 247 OT TbPITOBCKUA 3AKOH.

- Bb3HarpaxgeHusTa, noslyyeHM oGLO Npe3 roguHaTa OT 4YJlIeHOBeTe Ha CbBeTa Ha
AUpeKTopuTe.

Becena lNnameHosa MaHyeBa — 21 189.64 ns.;

BunsHa Unnesa Bvnkosa — 6 000.00 n..;

Hwukonanm lMNMetes. NMeTkoB (cuutaHo ot 09.03.2021 r.) — 6 352.27 nB.;

Mams AHrenosa lNeHeBa (ocBobogeHa, cumTtaHo ot 09.03.2021 r.) — 1 113.64 n..

- anIAOGVITVITe, nputexaBsaHUtTe U nNpexBbplrieHNnTe OT 4YrneHoBeTe Ha CbBeTUuTe npes
roguHaTta akuuuv u obnuraumm Ha APYy»XeCcTBOTO.

Hama FIpI/I,D,O6VIBaHVI Un npexebplieHn akunn mnin obnurauum oT YneHoBeTe Ha ca npes rognHarta.
UneHoBeTe Ha CbBeTa Ha OVNPEKTopUTEe HE nputTexaBat akunm nin obnuraummn Ha ,D,py)l(eCTBOTO.

- MNpaBata Ha uneHoBeTe Ha CbBeTUTe Aa npuaobuBaT akuMuM U obnuraumm Ha
OpyxecTBOTO.

MHdopMaunsaTa no Tasu Touyka € HanuMyHa B Jeknapauusata 3a KOopnopaTMBHO YnpasBfieHue Ha
OpyxecTBOTO.

- Y4yacTueto Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE B TbProBCKU ApYyXecTBa KaTo
HeorpaHM4YeHO OTrOBOPHU CbAPYXHULIM, NPUTEXaBaHETO Ha nNoBe4e OoT 25 Ha CTO OT KanuTana
Ha ApYyro ApPYXecCTBO, KakTO M y4yacTMeTO UM B YMNpaBfieHUETO Ha ApYyru ApyxecTtBa WUnu
KoonepaLun KaTto NpoKypucTun, yrnpasmTenu Unu YreHose Ha CbBeTHU.



Nuobetpu OuBenbnMbHT XonauHr AL
loauwieH koHconNuaMpaH Aoknaz 3a AelHoCTTa

31 nekemBpu 2021 r.

82

Nwve

YuacTtue B ynpaButenHute u
HaJ30pPHU OpraHn Ha Apyru
ApyXecTBa

YyacTue (noeeye oT
25 Ha cTO) B
KanuTana Ha apyru

IpyxecTBa, B KOUTO
NMUETO yrpaxHsiBa
KOHTpON

ApyXecTBa

"TPUNHXAYC CTPEJIYA" EALL,
ENK 203828597;

"CTPATEIMNA ACET
MEHVNOXMBHT" AL,
ENK 175126124
"ANTEPOH" AQCWL,
ENK 148146418;

Becena NMnameHoBa

He He
Man4yeBa

"ONBENMBIMBHT ACETC" ALl,

BunsHa Mnueea EVIK 204372726

He He
BbnkoBa

"OVNBEJTBMNMBHT MPYM" AL,
ENK 203350552;

"TW EM NPOMBLPTUC" EAL,
EVK/TIK 200536466
"ONBENTBIMBHT ACETC" AL,
ENK 204372726;

"CTPATEINA ACET
MEHVWIXMBHT" AL, He e
ENK 175126124;

Hukonan MNeTteB
MNeTkoB

"AVNBEJTBNMBHT MPYM" AL,
ENK 203350552;

- [DoroBopuTe no un. 2406, ckn4YeHU Npes3 roguMHara.

Hama ckntoyBaHu A0oroBopu, KOUTo n3nn3at N3BbH obuyariHaTa 0ENHOCT Ha I'pyrlaTa nnn cblecTBeHo
Ce OTKIIOHdABAaT OT na3apHuTe ycrioBuA.

- MNnaHupaHaTa cTOnaHcka nNONMWUTMKa npe3 cregBawWiata roguHa, B ToBa 4UCHO
OYaKBaHUTe MHBECTULIMM U pa3BUTME Ha MepcoHana, oYakBaHUAT [0X04 OT MHBECTULUM U
pasBuUTMEe Ha [pPYXKeCTBOTO, KaKTO U NpeAcTosuwMTe cAenku OT CbLieCTBEHO 3HayeHue 3a
AeMNHOCTTa Ha APYXXeCTBOTO.

Mpe3 2021 r. pynaTa wWwe ce cTpemu ga ocurypu cnocobHOCTTa Aa CblLUecTByBa KaTo OEWCTBALLO
npeanpusitme, Kato CbLEBPEMEHHO NPOABLITKM AENHOCTTA C LieS1 NOCTUraHe Ha MKOHOMUYECKM pacTex,
ocurypsiealy, Bb3BPaLlAeMOCT Ha WHBECTMUMUTE MpuW OOMNYCTMMW HMBA Ha puck. ,MHObCTpU
OuesenbnMbHT XonguHr’ ALl we yyacTBa akTMBHO B yrpaBfeHWeTOo Ha AbluepHuTe ApyxecTsa 3a
npeogonsBaHe Ha WKOHOMWYECKUTE 3aTpydHEHUA U MNOCTUraHe Ha MOo-BMCOKA WKOHOMMYEcCKa
edekTuBHOCT. pynata Bb3HamMepsiBa Oa MPOObIPKM YCbBbLPLUEHCTBAHETO Ha oOpraHu3auunaTa Ha
paboTa 1 noBuwaBaHe KBanudukaumsaTa n npodecnoHanHUTe yMeHUSa Ha nepcoHana. Ycunusarta Ha
pbKkoBOACTBOTO npe3 2021 r. we 6baoat HacoyYeHM KbM NofobpsiBaHe CbCTOsSIHMETO Ha [pynarta u
NOCTUTraHETO Ha XXenaHuTe PUHAHCOBMK pesynTaTu.

11. VLH®OPMALIUA 3A WUINMBbIIHEHUE HA TMPOrPAMATA 3A TMPUNATAHE HA
MEXXAYHAPOOHO NPU3HATUTE CTAHOAPTU 3A NOBPO KOPMOPATUBHO YINPABIEHUE.

CnasBaHeTo Ha NpUHUMNUTE N OOpPUTE NMpPaKTUKU Ha KOpnopaTUBHO ynpaBlieHWE € OTFOBOPHOCT Ha
PBbKOBOACTBOTO Ha [pynaTta npen TexHuTe akuuoHepu. KopnopaTuBHOTO ynpaBneHue B ,MHOBLCTPU
OueenbnMbHT Xonaunur® Al u gpyxecTBaTa, BKNIOYEHN B KOHCONMAaLUKUaTa ce oOCHOBaBa Ha crnegHuTte
NPUHLNNK:

- 3awmTa npaBarta Ha aKkLMOHEpPUTE;
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- PaskpuBaHe Ha MHdpopMauunsa n npo3pa4vyHocCT;
- OcurypsiaHe Ha Ao6po ynpasreHue Ha [Jpy>XecTBOTO OT CTpaHa Ha ynpaBuUTENHUTE OpraHu.

MHOBCTpY AnBenbnMbHT Xonauur ALl n apyecTBaTta BKIIOYEHN B KOHCONMAALMNATA KAaTO EMUTEHTM,
pernctpmpaHun Ha bbnrapcka doHgoBa 6opca - Codumd, nasbpLiBaT AENHOCTTA CU B CbOTBETCTBUE C
npuvHUUNUTE 1 pasnopendbute Ha HaumoHanHus KOOEKC 3a KopnopaTuBHOTO ynpasrieHue. [pynarta
M3NbIIHABA CTPUKTHO 3aObJ/DKEHUETO CU Aa OCurypsiBa CBOEBPEMEHHO U TOYHO pas3KpMBaHe Ha
n3nckyemarta no 3akoH MHdopmauns, OTHOCHO (OMHAHCOBOTO CbLCTOSIHME, pe3ynTaTuTe OT AENHOCTTAa,
coBGCTBEHOCTTA U yNpaBneHneTo Ha [lpy)XecTBOTO; NoagnomMaraHe Ha CTpaTermieckoTo ynpasrieHne Ha
LpyxecTBOTO, epMKaCHMUS KOHTPOJ BbpXy AENHOCTTa Ha CbBeTa Ha AUPEKTOPUTE U OTYETHOCTTa MYy
nped BCUYKM 3aMHTEpecyBaHM Nuua, C KOETO OCbLeCTBsABA 3aljMTa NpaBaTa Ha akUWMOHEpPUTE;
obe3neyaBaHe Ha pPaBHOMOCTABEHO OTHOLLUEHME KbM BCEKWU aKUMOHep; obe3nevyaBaHe NpuU3HaBaHETO
Ha NpaBaTa Ha nuuaTa, 3aMHTepecyBaHu OT yrnpaBneHneTo U yCTOMYMBOTO PasBUTUE HA OPYXKECTBOTO
W Oa HacbpyaBa CbTPYOHUYECTBOTO C THX.

prnaTa cnasBa WK3UANO OCHOBHUTE MOCTAHOBKM Ha HauunoHanHus kogekc 3a KopnopaTtnuBHO
ynpaBneHune. maBHaTa Hacoka npn mn3nbJiIHEHNe Ha aHraXXMMeHTUTe Ha KoAeKCca € npuBexgaHe Ha
BCUYKN BbTPELUHN aKTOBE Ha PYXEeCTBOTO U LANOCTHATa My OENHOCT B CbOTBETCTBUE C HenpeKkbCHaTo
n3MmeHsiLaTa ce gencreawia HOpMaTuBHa ypep,6a. Bcunukn (bVIHaHCOBVI OTHETUN Ce N3roTBAT CbrJj1aCHO
MCC, a rogvuwHuaT oauT ce n3BbpLliBa OT He3aBucmMm oOOUTOP C oOrJfiegq ocurypdasaHe Ha
6e3I'IpVICTpaCTHa n obekTMBHA npeueHKka 3a Ha4duHa, no KOWTO Ca M3rOTBEHU U npegcraBeHn Te3n
otyetn. OT4yeTUTE CE npuapyxasat OT I'IOD,pO6HI/I [oKnagwu 3a oenHocTTa.

B cboTBeTCTBME CbC 3aKOHOBWUTE M3MCKBAHWSA M CredBaliku nonuTukaTa 3a noseye Mpo3payvHoOCT B
OTHOWIEeHNATa C akumoHepuTe, WHBECTUTOpUTE U obuwecTBeHocTTa, ,MHABCTPU [OnBENbNMBHT
XonamHr® Al e onosecTun B MeguuTe perynvpaHata uHoOpmauus 4Ypes crneuyuanumsnpaHaTta
dmHaHcoBa n nkoHomudecka meauns Infostock.bg https://www.infostock.bg/infostock/, B cpokoBeTe u no
pefa 3a paskpuMBaHe Ha perynupaHa mHdopmauums oT nybnuyHu gpyxectsa uU APYrM eMUTEHTU Ha
ueHHu kHmxa, npeasuaern B 3MMLUK n Hapepba Ne 2 Ha KOH. OnosecTteHaTa nHdopmaums moxe ga

obaoe HamepeHa Ha WHTEpPHET agpec
https://www.infostock.bg/infostock/control/issueannouncements/RAZHL . 3a nepuoga npean
23.08.2021 r. nHopmauymusaTa e ornoBecTeHa Ha MHTEpHeT agpec

http://fininfo.news.bg/index.php?id=4&code=36. [IpyXeCTBOTO MMa CBOA MHTEPHET CTpaHuua, KbAeTo
ny6rMkyBa HOBMHU, OTYETU U HACTBNUIM NPOMEHM B CTPYKTypaTa My - http://www.idhbg.com/.

duHaHCOBUTE OTYETU Ce nanpawat Ha perynatopHma opraH M Ha obliecTBEeHOCTTa, KOETOo AaBa
Bb3MOXHOCT 3a KOHTPOJ1 OT CTpaHa Ha akunoHepute, MHBECTUTOPUTE U BCUYHKKN 3anHTepecyBaHM nnua.

CBUKBaAHETO Ha PeoBHOTO roAMLLIHO 06O CbGpaHMe Ha akLMoHepuTe ce U3BLPLLBA B CbOTBETCTBUE
C yCTaHOBeHWTe NpaBuna 3a gaBaHe Ha MyGrMYHOCT Ha MoKaHaTa, AHEBHUS pend W KOHKPEeTHWUTe
npeasnoxeHns 3a peweHus. Bcuyukm nucMeHn maTepuanm no To4KMTe OT AHEBHUS pef ce NpefocTaBaAT
Ha pasnosoXeHue Ha akuMoHepuTe B ouca 1 Ha MHTEpHET cTpaHuuaTa Ha [pyxecTBoTo.

JaTta: 29.04.2022 r. Moanwuc: VESELA \?é%iéi:ysiir’:/?fdebOyVA
rp. Cochus PLAMENOVA MANCHEVA

Date: 2022.04.29

MANCHEVA 152419 40300

Becena MaHuyeBa
M3nbnHuTenexn gupexkTop


https://www.infostock.bg/infostock/
https://www.infostock.bg/infostock/control/issueannouncements/RAZHL
http://fininfo.news.bg/index.php?id=4&code=36
http://www.idhbg.com/

Nuobetpu OuBenbnMbHT XonauHr AL
[eknapauus 3a koprnopaTUBHO yrnpasBlieHne
31 nekemBpu 2021 r.

NHOBCMpPuU

dusenrbLnMsLHM xosiduHa Al

OEKINAPALUUA 3A KOPIMMTOPATUBHO YNPABJIEHUE
KbM KOHCONUAMpaHUA AoKnag 3a gemHocTTa
Ha ,MHOBCTPU OUBENBIMMBHT XONOAUHI A

31 nekemBpu 2021 r.

CBbIMACHO M3UCKBAHETO HA PA3NOPEANBUTE
HA 4J1. 100H, AJl. 8 OT 3MMNLUK

84


http://www.idhbg.com/

Nuobetpu OuBenbnMbHT XonauHr ALL 85
[eknapauus 3a koprnopaTUBHO yrnpasBlieHne
31 nekemBpu 2021 r.

1. UHOOPMALUUA OANMA EMUTEHTBT CIMNA3BA MO UENECBOBPA3HOCT KOOEKCA 3A
KOPMNOPATUBHO YMNPABJNEHWUE, OOOBPEH OT 3AMECTHUK-NMPEOCEOATENA, Unu AOPYr
KOOEKC 3A KOPINMOPATUBHO YIMNPABJEHUE.

JMHobetpn  OueenbnmbHT XonaumHdr® ALl cnasBa no uenecbobpasHocT HauuoHanHus Kogekc 3a
KopnopaTMBHO ynpaeneHue, ogobpeH oT 3amecTHuK-npeaceaartens Ha KOH.

LMHabeTpu OuBenbnMbHT XonaumHr® ALl e 4acT oT rpyna npeanpustus no cmmucbna Ha § 1., 1. 2 oT
HonbnHutenHute pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO M € Npeanpustme-marika, KoeTo nputexasa
npsiko Hag 50 % oT rmacoBeTe B 00WOTO cbbpaHMe Ha cnegHUTe ObLIEPHN APYXXeCcTBa:

MUme Ha AbLepHOTO o . 31.12.2021
CHOBHa AeWHoCT
npeanpusaTne Yyactne B %
LANTEPOH AICKL Cektoputnsaums Ha HeaABMXUMU UMOTU 51,00
LAJNNITEPOH MPOMBPTU OtaaBaHe noa HaeM, ekcnroaTauus 1 ynpaBreHue
51,00
EOO[ Ha HeaBWXUMWN UMOTU

MpuoobusaHe Ha HEABWXUMU UMOTU U BELLU

, TV EM NPOMBbPTUC" EAL] 51,00
npaea BbpXxy HEABWXUMU UMOTH.

,BOTEBIPAL MpuoobrBaHe Ha HEABMXMMU UMOTU U BELLM 51.00

MPOMBPTUNC* EOO npasa BbpXy HEABVXNMWU UMOTH. '

fTBTULLA U [NpoekTupaHe, CTPOUTENCTBO, PEKOHCTPYKLMS Y

CbOPBXEHUA-TMC* poeKTMpaHe, cTp P PyKU 100,00
PEMOHT Ha NbTULLA

EOO[L

LABB-MHBECTUUNN® EOOL, WHBECTULMOHEH NOCPEegHUK 100,00

LCTPATEINMA ACET YnpaeneHue Ha gerHocTTa Ha KMC n U1 ot 100.00

MEHWIKMBHT AQ 3aTBOPEH TN ’

LECTAKALIA* EOO[] YyacTtue B ekcnnoarauusita u nogabpXKaHeTo Ha 100,00

TpaHCnopTUpaLLM CbopbKEHNS

2. AHOPOPMALMA OTHOCHO MNMPAKTUMKUTE HA KOPMOPATUBHO YNPABINEHME, KOUTO CE
NMPUNATAT OT EMUTEHTA B AONBbNHEHUE HA KOOEKCA 3A KOPMOPATUBHO YIMNPABJEHMUE,
OOOBPEH OT 3AMECTHUK-NMPEOCEOATENA, WKW AOPYI KOOEKC 3A KOPMNOPATUBHO
YNPABJIEHME.

LJMHobcTpn OueensnmbHT Xonguur” ALl He npunara B JonbiHeHMe Ha HauuoHanHusa kogekc 3a
KOpnopaTUBHO yrnpasBfeHne npakTUkn Ha KoprnopaTuBHO ynpasrieHue.

3. OBACHEHUE OT CTPAHA HA EMUTEHTA KOU YACTU HA KOOEKCA 3A KOPNOPATUBHO
YNPABJNIEHUE, OOOBPEH OT 3AMECTHUK-MPEOCEOATENA, WKW AOPYr KOOEKC 3A
KOPNOPATUBHO YMNPABJIEHUE HE CMNA3BA WU KAKBUA CA OCHOBAHUATA 3A TOBA,
CBbOTBETHO KOFATO EMUTEHT BT E PELUUIT OA HE CE MO30OBABA HA HUKOE OT NMPABUIIATA
HA KOOEKCA 3A KOPNMOPATUBHO YNPABJIEHUE — OCHOBAHUA 3A TOBA.

CbBeTbT Ha gupektopute Ha ,MHabCTpy AnBenbnMbHT Xonguur® ALl cunTta, 4ye npunara BCUYKM NPUHLMNK
Ha noBefeHNe 1 NPenopbkK, KOUTO ca 3anerHany B HaunoHanHusi Kogekc 3a KopnopaTyMBHO ynpasrieHue.

HaLLI/IOHaJ'IHI/IFIT KOAEKC 3a KopnopaTuBHO ynpaslieHne ce npunara Ha oCHoBaTa Ha npuHuuna ,,cnasaaﬁ nnn
obscHaBan”. ToBa o3HayaBa, Ye [pyxecTtBoTo cna3sa Kopekca, a B criydyal Ha OTKIIOHEHME HEroBOTO
PBKOBOACTBO cnegBa ga U3ACHU NpUYnMHNUTE 3a TOBa.

LMHaobcTpu OueenvnmbHT XonauHr” ALl npeacTtaBs HacTosilwara MHGOPMaLMs OTHOCHO CMa3BaHEeTO Ha
Kogekca, kaTo cbluaTta we 6bae nybnvkyBaHa 1 Ha enekTpoHHaTa cTpaHuua Ha [py>KecTBoTo.
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. TNABA NbPBA - KOPMTOPATUBHO PBKOBOACTBO

LMHaobcTpu OueenbnmbHT Xonguur” ALl nma egHOCTENeHHa cucTeMa Ha ynpasneHue. [pyxecTBOoTo ce
ynpaBnsea oT CbBeT Ha AMPEKTOpUTE B CbCTaB OT TPU 40 OEBET (PU3MYECKM WU/UNU topuanyveckn nuua.
CbcTtaBbT Ha CbBeTa Ha AnpekTopute Moxe Aaa 6bae npoMmeHeH oT O6LOoTO cbbpaHue No BCSKO BPEME.

Kbm 31.12.2021 r. CbBeTbT Ha gupektopute Ha ,MHobcTpy OueenbnMbHT XonauHr’ ALl e B crnegHus
CbCTaB:

e Hukonan MNetes lNeTkoB — Npeacenarten;
e Becena lNnameHoBa MaH4eBa — 3nbrnHUTENEH OUPEKTOP;
e bunaHa Unueea Bvnkosa — HezaBncum yneH.

DPYHKUUM U 3aabIKEeHUSA

CbBeTbT Ha ONPEeKTopuTe Haco4Ba N KOHTpOJNiMpa He3aBUNCUMo U OTroBOPHO JenHocTTa Ha ApPYyXecTBOTO
C'b06pa3HO YCTaHOBEHUTE BU3NA, Lenn, ctpaTtermn Ha ﬂ,py)KeCTBOTO N MHTEPECUTE Ha akKunoHepuTe.

CbBeTbT Ha OnpekTopuTte cneamn 3a pes3ynrtatute ot JenHocTTa Ha ,D,py)KeCTBOTO Ha TpuMece4Ha u roguniiHa
6asaun npu HeobxogumocT MHUUMMpa NnpomMeHn B ynpaBJieHNEeTO Ha JenHocTTa.

CbBeTbT Ha AMPEKTOpUTE TPEeTUpa PaBHOMOCTABEHO BCUYKM aKUMOHEpW, AeicTBa B TEXEH WHTepec U C
rpyxata Ha 4OObP Thprosel.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce PBbKOBOAAT B CBOSITA AEWHOCT OT obLonpueTuTe NpuHUMNN 3a
MOYTEHOCT M ynpaBneHcka 1 NpodecnoHanHa KOMNeTeHTHOCT.

CobBeTbT Ha gupektopuTe e marpagun u obesneunn pyHKUMOHMPAHETO Ha CMCTEMAa 3a ynpaBrieHue Ha
pucka, B T.4. 32 BbTPELUEH KOHTPON U BbTpeLLeH oauT. [py>xecTBoTo nma paspaboreHa n pyHKUMOHMpaLla
cvucTema 3a ynpaBrieHUe Ha pyUCcKa M BbTPELUEH OAUT, KakTo U hMHaHCOBO-UH(OpMaLMOHHa cucTema.

CbBeTbT Ha AMPEKTOPUTE € OCUTYPUIT U KOHTPONMpa UHTErpMpaHoTo (yHKUMOHMpaHe Ha cucTeMute 3a
CYETOBO/CTBO U (hMHaHCOBa OTYETHOCT.

CbBeTbT Ha AONpEeKTopuTe agaBa HaACOKWH, o,u,o6p$|Ba N KOHTpoOJZMpa U3NbJIHEHMETO Ha Ou3Hec nnaHa Ha
OPYy>XXeCTBOTO, COEJIKUTE OT CbLUECTBEH XapaKTep, KakTo 1 Apyru OenHocTu, YCTaHOBEHU B yCTpOVICTBeHI/ITe
MYy aKToBe.

CwobrnacHo usucksaHuata Ha 3MMNUK CbBeTbT Ha AupeKkTopuTe cneau 3a BCUYKM COENKW OT CbLUEeCTBEH
XapakTep, kato rm ogobpssa. Npu Hanuume Ha cOenkn, KOMTO CaMOCTOSITENHO UMW CbBKYMHO HagMUHaBaT
nocoyeHute B Un. 114, an. 1 ot 3IMNUK nparose CbBeTbT Ha QUPEKTOPUTE U3rOTBS MOTUBMPaH AOKNag u
npuema pelleHne 3a cBukBaHe Ha OO6WO cbbpaHWe Ha akuuoHepuTe, Ha KoeTo Aa 6bae OoBnacTeH oT
aKkunoHepwuTe 3a M3BbPLUBAHE Ha Te3W CAENKU.

CbBeTbT Ha OUpEKTopuTe ce oTuMTa 3a cBosATa AenHoCT npen OOwoTo cbbpaHme Ha akuMoHepuTe, KaTo
npeacTaBs 3a NpMemaHe OT akUMOHEPUTE roAULLIHUS AOKNa 3a AEWHOCTTA, A0KMNaAa OTHOCHO U3MbiHEHWE
Ha nonuTMKaTa 3a Bb3HarpaxaeHusTa.

V|360p M ocBOGOXAaBaHe Ha YfieHoBe Ha CbBeTa Ha ANpeKTopuTte

O6uwoTo 0b6paHme Ha aKkuuoHepute M36Mpa n ocBoboxaaBa uneHoBeTe Ha CbBeTa Ha aunpekrtopurte
C'b06pa3HO 3akoHa un YcTtaBa Ha ﬂ,p}/)KeCTBOTO, KaKTO U B CbOTBETCTBME C NPpUHLUUNNTE 3a HEMNMPEKBbCHATOCT
n YCTOVIHMBOCT Ha pa60TaTa Ha CbBeTa Ha anpekTopuTe.

CwrnacHo pasnopenbute Ha YcTtaBa Ha MHabeTpy OuBenbnmbHT Xonaudr” ALl, CbBeTHbT Ha AgupekTopute
Ha [Jpy>kecTBoTO ce u3bupa ot O6WoTO cbbpaHme 3a cpok oT 5 (neT) rogmHu. YUneHoseTte Ha NbpBust CbBeT
Ha aupekTopuTe ce m3bumpart 3a cpok ot 3 (Tpu) rogmHn. YneHoBeTe Ha CbBeTa morat ga 6wbaar
npeusbupann 6e3 orpaHnyeHus. Cneg nstudaHe Ha mMaHgaTta UM yneHoBeTe Ha CbBeTa Ha AMpekTopuTe
NnpoAbKaeaT ga U3nbrHABaT cBOMTE PYyHKUMK 80 n3dmnpaHeTo oT O6LWOTO cCbOpaHMe Ha HOB CbBeT.

Mpu npeanoxeHus 3a n3bop Ha HOBUM uneHoBe Ha CbBeTa Ha QUPEKTOopuTe ce chnas3BaT NpuUHUMNUTE 3a
CbOTBETCTBME Ha KOMMNETEHTHOCT Ha KaHAMAATMTe C eCTeCTBOTO Ha AeAHOCTTa Ha APY>KeCTBOTO CbINacHo
HaunoHaneH kogekc 3a KOpnopaTUBHO ynpaBreHue.
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UneHoBeTe Ha CbBeTa Ha anpekTopute Tpabea Aa nmaT BucCLLe obpa3oBaHue 1 aa He ca:
1.0CbXAaHM 3a yMULLIIEHO NpecTbnneHne ot obLL xapakTep;

2.069BEHN B HECBHCTOSATENHOCT KaTo €4HOSTMYEH Tbproeeu nnn Kato HeorpaHN4eHo OTroOBOPHU CbAOPYXHULN
B TbProBCKO OPY>XeCTBO U Aa He Ce HaMupaT B Npon3BoACTBO MO obsaBsBaHe B HECHLCTOATESHOCT;

3.6unu uneHoBe Ha ynpaBuTENeH WM KOHTPOMEH OpraH Ha APYXeCTBO UMW Koonepauwsi, npekpateHu
nopagu HeCbCTOSATENHOCT Mpe3 MocrnefHuMTe OBE TFOAMHM, Mpeaxoxpaliy JaTata Ha pelleHueTo 3a
00651BsiBaHE HA HECBHCTOSATENHOCTTA, ako MMa HeyaOBNETBOPEHU KpeauTopu;

4. nuweHn ot npaBo Aa 3aemMmat maTepunasiiHooTroBopHa AJTbXHOCT,

5. Cbnpy3n nnn pogHHU O TpeTa CTENneH BKIMKYNTESTHO NOo npasa uin no c1>pe6peHa NIMHNA nomMexay cu
UIMN Ha 4J1eH Ha ynpaBuUTesieH UM KOHTPOJIEH OpraH Ha OGCJ'Iy)KBaIJJ,O APYy>XeCTBO.

Bcnukn uneHoBe Ha CbBeTa Ha ANPEeKTopuTe OTroBapAT Ha 3aKOHOBUTE WU3NCKBAHUA 3a 3aeMaHe Ha
ANBXHOCTTa UM. CDyHKLI,I/IVITe N 3aAblDKeHnATa Ha KoOpnopaTtuBHOTO PBbKOBOACTBO, KakKTO U CTPYKTypaTa U
KOMMNETEeHTHOCTTa MYy Ca B CbOTBETCTBME C U3SNCKBAHUATA Ha Koaekca.

B O0roesopuTe 3a Bb3naraHe Ha ynpaBlieHNeTO, CKIo4YBaHU C YneHOoBEeTe Ha CobBeTa Ha anpekrtopurte, ce
onpenenatr TexXHUTe 3aAdblKeHUA W 3adadun, Kputepunte 3a pasmMepa Ha TAXHOTO Bb3HarpaxneHue,
3adbIKEeHNATa UM 3a JNTOAJTHOCT KbM PYXEeCTBOTO U OCHOBaAHUATA 3a ocBoboxaaBaHe.

MNpe3 oTyeTHaTa omMHaHcoBa rogmHa MHabcTpu OAusensbnmbHT XonguHr’ ALl e npunarano lNonuTtukaTa 3a
Bb3HarpaxgeHusata Ha uneHoBeTe Ha CbBeTra Ha [upekTtopuTe B CbOTBETCTBME C HOPMATUBHUTE
N3NCKBaHUA 3a NybnuyHMTE OpPYXecTBa, Uenute, AbITOCPOYHUTE UHTEpPECU U cTpaTternsita 3a 6baeluo
pa3ButMe Ha [pyXecTBOTO, KakTo M (PUHAHCOBO-MKOHOMUYECKOTO MY TOMOXEHNE B KOHTEKCTa Ha
HauMoHanHaTa u eBponencka MKOHOMMYECKa KOHIOHKTYpa, Npy OTYMTaHe npenopbkuTe Ha HaumoHanHus
Kogekc 3a kopnopaTvBHO yrpaBreHue.

CwornacHo gewncteawaTta lNonntuka 3a Bb3HarpaxaeHusita Ha vneHoBeTe Ha CbBeTa Ha OMPEKTOpUTE Ha
»AHOBCTPY OmBenbnmbHT XonguHr® ALl npes otyeTHaTa hMHaHCOBa rognHa OpYXeCTBOTO € mannaliano
Ha yneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE CamMO NOCTOSHHO Bb3HArpaxaeHue, YAWTO pasmep e otyutan:

1.1. 3agbikeHusiTa, CTEeMNeHTa Ha HaTOBAPEHOCT, aHraXkMpaHOCT U CbNPUMYACTHOCT Ha 4fleHOBeTe B
YNpaBreHNETO Ha [OPYXECTBOTO, KAKTO WM MPUHOCA Ha BCEKU eauH uneH Ha CbBeTa Ha gupekTopuTe B
AeNHOCTTa U pesynTaTuTe Ha OPYXeCTBOTO;

1.2. BbamoxHOCTTa 3a noabop U 3agbpkaHe Ha KBanuUUMpaHM M MOSNHM YneHoBe Ha CbBeTa Ha
AVPEKTOpUTE;

1.3. HanuuneTto Ha CbOTBETCTBME Ha WHTepecuTe Ha urieHoBeTe Ha CbBeTa Ha AMpeKTopute U
AbINrOCPOYHMUTE UHTEPECHK Ha APYXKECTBOTO.

Bb3HarpaxaeHusita Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U MHPOPMALMS OTHOCHO TEXHUS pasMep ce
OonoBecTsiBa eXXerogHo B JoKnaja 3a AelMHOCTTa npe3 cCbOoTBeTHaTa oTYeTHa roauHa. [py»kecTBOTO U3roTBs
M gokKnag OTHOCHO U3NbJIHEHUME Ha NMonuTtukaTa 3a Bb3HarpaxageHunata KaTto 4acTt oT rO,EI,I/ILIJHI/Iﬂ CbI/IHaHCOB
OTYET 3a AeNHOCTTa U ro npeactaes 3a ogobpeHne ot O6LWwoTo cbbpaHme Ha akunoHepuTe.

CTpyKTypa U KOMMNETEeHTHOCT
BposAT Ha YneHoBeTe U CTpyKTypaTa Ha CbBeTa Ha AUpeKTopuTe ce onpeaensT B Ycraea Ha [JpyXecTBoTo.

CbctaBbT Ha ChbBET Ha AMPEKTOpUTE € CTPYKTYpUpaH No HavuH, KOWTO Aa rapaHTupa npodecuoHanuama,
6e3nprcTpacTHOCTTa U HE3aBMCMMOCTTA Ha pelleHusiTa My BbB Bpb3ka C yYnpaBreHneTo Ha [pyKecTBoTo.
DyHKUMMTE U 3aO0bIMKEHMSITA HA KOPNOPaATUBHOTO PHbKOBOACTBO, KAKTO U CTPYKTypaTa M KOMMNETEHTHOCTTa
My ca B CbOTBETCTBME C M3UCKBaHUsITa Ha Kogekca.

CbBeTbT Ha ONPEKTOpUTE OCUrypsdBa HaanexXHo pasgeneHne Ha 3agavmnte U 3aablikeHnaTa Mexay cBounte
uneHoBe. CbBETHT Ha OnpekTopute ce CbCTOU OT:

*  W3nbnHuteneH uneH Ha C[ - aHraxmpaH C TeKywoTO npeactaBuUTENICTBO Ha lD,py)l(eCTBOTO n
€XXeHEeBHOTO yrnpaBlieHNne Ha Ou3Hec npouecuTe;

+ Tlpepcenaten Ha CbBeTa Ha AUPEKTOPUTE;

» EpauvH He3aBucuM uneH Ha CbBeTa Ha aAMpekTopuTe.
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HeszaBucumuat uneH Ha CO Ha MHaobcTpy OuBenbnMbHT XonauHr” ALl KOHTponvpa AencTBusiTa Ha
U3NbIHUTENHOTO PBKOBOACTBO M yvacTBa e€deKkTMBHO B paboTaTa Ha OpPYyXeCTBOTO B CbOTBETCTBME C
WHTEepecuTe 1 NpaBaTa Ha akuMoHepuTe.

KomneTeHumMuTe, npaBata M 3adbibkeHusiTa Ha 4neHoBeTe Ha CbBeTa Ha AMpeKkTopuTe credsart
M3NCKBaAHMSATA Ha 3akoHa, YCTPOMCTBEHWTE aKkToBe M CcTaHdapTute Ha goGpaTta npodecuoHanHa wu
ynpaBneHcKa npakTuka.

CbBeTbT Ha AOnpekTopuTe B3emMa pelieHnda no BCUYKM BbNpocu, CBbp3aHn C JenHocTTa Ha l[l,py)KeCTBOTO, C
N3KNIOYEHNE Ha Te3n, KOUTO CbrflacHO AeNCTBaLWOTO 3aKOHOAATENCTBO U yCTaBa Ha ﬂ,py)i(eCTBOTO, ca oT
N3KMYMTENHaTa KOMNEeTEHTHOCT Ha O6LoTo C'b6paHVIe.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MMAT NOAXOASILLM 3HAHWS 1 OMNUT, KOUTO M3NCKBA 3aemaHaTa oT TsX
nosvumsa. VHcpopmaums 3a npodecuoHanHaTa KBanudukaumss U ONuT Ce OMNOBecTsBa B MUCMEHUTE
MaTepuanu KbM nokaHata 3a obwoTo cbbpaHne Ha akuMoHepuTe, Ha KOeTO CbOTBETHUTE YneHoBe Ha C[
ca n3bpaHu. Tasu nHpopmaums e nybnvkyBaHa n Ha enekTPoHHaTa CTpaHuLa Ha OPY>KeCTBOTO.

Cnep n3bop Ha HoBM YneHoBe Ha C[1 ce 3ano3HaBaT C OCHOBHUTE NPaBHU U (PHAHCOBU BBNPOCU, CBbP3aHM
C AenHocTTa Ha [pyxecTBOTO.

MNoBnwaBaHeToO Ha KBaJ'II/I(bI/IKaLI,I/IﬂTa Ha uneHoBeTe Ha CbBeTa Ha OUpEeKTopute € TexeH NOCTOAHEH
AHIFa>XXMMEHT.

UneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE pasnonarat ¢ Heo6XxoAUMOTO BpeMe 3a U3MbIIHEHUE HA TeXHWUTE
3aJayn 1 3aQbIPKEHUS, BbIPEKU Ye YCTPOMCTBEHUTE akToBe Ha [pyXecTBOTO He onpeaensaT Gpost Ha
ApyXecTBarTa, B KOMTO ufieHoBeTe Ha CbBeTa Ha AMPEKTOpUTe MoraT [ia 3aeMaT pbKoBOAHW no3uuun. Toea
06CTOATENCTBO ce cbOnogaBa nNpv nNpeanoXxeHnsTa M usbopa Ha HoBWM uneHoBe Ha CbBeTa Ha
AVpeKTopuTe.

M36opbT Ha udneHoBeTe Ha CbBeTa Ha AgupekTopuTe Ha [pyKecTBOTO CTaBa MOCPeACTBOM Npo3payHa
npoueaypa, KosaTo OcuUrypsiBa OCBEH BCUYKO OCTaHamno HaBpeMeHHa M JocTaTbyHa MHopMaLust OTHOCHO
NMYHUTE M NpodecuMoHanHWTE KavecTBa Ha kaHouaatTuTe 3a uneHoBe. KaTto yact oT matepuanute 3a
obuwoTo cbbpaHue, Ha koeTo ce npeanara n3bop Ha HOB YreH Ha CbBeTa Ha ANpPeKTopuTe ce NpeacTaBaT
Bcnykn manckyemn ot 3MMUK u TbproBckns 3akoH geknapauuy, CBUOETENCTBO 3@ CbAMMOCT MU
npodecnoHanHa buorpacus Ha kaHgngaTta 3a u3bopHa ONTbXKHOCT.

Mpu n3bopa Ha uneHoBe Ha CbBeTa Ha AMPEKTOPUTE KaHAMAATUTE NOTBBPXKAABAT C AeKnapauust Unm JIM4HO
npen akuuoHepuTe BEPHOCTTa Ha MNpeAcTaBeHUTe OaHHM U MHdopmauwms. MNpouenypata no m3bop ce
npoBsexzaa nNpu 9BHO rnacysaHe 1 otyutTaHe Ha rmacosete ,3a“, ,[1poTne“ n ,Bbagbpxan ce®.

Pesyntatute oT rnacyBaHeTo ce ornoBecTsiBaT uype3 npoTokona oT O6WoTo cbbpaHue Ha akuuMoHepuTe.
BpoaT Ha nocnegoBaTenHWTe MaH4aTV Ha YneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE ocurypsisa eddekTMBHA
paboTa Ha [pyXecTBOTO W cCrasBaHeTO Ha 3aKOHOBUTE W3WUCKBaHWSA. B yCTpolCTBeHMTe akToBe Ha
OpyxecTBOTO He e MpeaBUAEHO OrpaHUYeHWe OTHOCHO 6posi Ha nocnegoBaTenHUTe MaHZatu Ha
He3aBWCMMUTE 4rieHoBe, HO ToBa OBGCTOATENCTBO ce cbbnogjaBa Npu NpeanoxeHUeTo 3a u3bop Ha
HE3aBNCUMM YNIEHOBE.

CoBeTbT Ha gupektopute e npuen NPABUIIA 3a pabota Ha CbBeTa Ha gupektopute Ha ,HOBbCTpU
OuBenbnMbHT Xonguur® A, um3uano cbobpaseHn ¢ npenopbkuTe Ha HauuoHanHua Kopgekc 3a
KoprnopaTvBHO ynpaBneHue. [MpaBunaTta pernameHTMpaTr nogpobHO M3UCKBaHMATA OTHOCHO CbCTaBa,
npouenyparta 3a u3bop M 0OCBOOOXOABaHETO Ha YfIEHOBE Ha CbBETa; TEXHWTE MpaBa, 3agbiHKeHUs U
OTrOBOPHOCT; W3WCKBaHMATa, C KOMTO criegBa Ada Obaat cbobpaseHu pasMmepbT M CTpykTypata Ha
Bb3HarpaxgeHusaTa Ha YNeHoBeTe Ha CbBeTa; PYHKUWUWTE, KOMMETEHTHOCTTA U npasomolmaTa Ha C[;
npaBunaTa 3a paskpuBaHe Ha KOH(IUKT Ha MHTEepecH; pe4bT 3a NpOoBeX4aHe Ha 3acefaHns U B3eMaHe Ha
peweHus oT C[, KaKTO U U3NCKBAHUSATA KbM M3MbITHUTENHU YIIEHOBE HAa CbBEeTa U OTHOLUEHUSATA UM C
OpyxecTBOTO.

Bb3HarpaxaeHue

CbBeTbT Ha AnpekTopute pa3pa60TBa ACHa U KOHKpPEeTHa MNMoJINTUKa 3a Bb3HarpaxaeHnata Ha 4YreHoBeTe
Ha C[], kosiTo ce ogobpsiBa oT 06LWOTO cbbpaHue Ha akunoHepuTe Ha [pyxecTBoTo. [MonutrukaTa onpegens
npuHUMNuTE 3a hopMrpaHe Ha pasMmepa 1 CTPYKTypaTa Ha Bb3HarpaxgeHusTa.

B cboTBETCTBME CHC 3aKOHOBUTE U3UCKBAHUS M JoBpaTa npakTka Ha KopnopaTMBHO yNpaBrneHne pasmepbT
W CTPYKTYpaTa Ha Bb3HarpaxaeHusita otTuntat: 3agbimkeHusiTa u NpuHoca Ha BCEKU eauH YrneH Ha CbBeTa
Ha AMpeKTopUTE B AEWHOCTTa U pe3ynTatute Ha [pyxecTBoTo; Bb3amMoxHOCTTa 32 noabop U 3aabpxaHe Ha
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KBanuduuupaHn n noanHun yneHose Ha CbBeTa Ha aupekTopute; HeobxoanmocTTa OT CbOTBETCTBUE HA
WHTEepecuTe Ha YneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE U OBNTOCPOYHUTE MHTEpecH Ha [pyXeCcTBOTO.

KakTo e noco4eHo no-rope paskpnuBaHeTo Ha MHpopMaums 3a Bb3HarpaxaeHusTa Ha uneHoBeTe Ha CbBeTa
Ha AONPEKTOPUTE Ce€ U3BBLPLUBA B CbOTBETCTBME CbC 3aKOHOBUTE HOPMU U yCTpOI7ICTBeHI/ITe aKToBe Ha
OPYXXeCTBOTO — Ype3 OMoBecTsiBaHe Ha [loknaga no M3nbiiHEHWE Ha NOoNMTUKaTa 3a Bb3HarpaxgeHusTa u
MloanwHna goknaa 3a aenHoctTa Ha Cl.

AKLI,VIOHepVITe nmMmart neceH pAOOoCTbn A0 npuetata [gpyxecrtBeHa TMNoJIMTUKa 3a onpegendHe Ha
Bb3HarpaxgeHumdrta Ha 4nieHoBeTe CbBeTa, KakTo U 40 I/IHCbOpMaLI,VIFI OTHOCHO MnoJiy4eHnTe OT TAX roaniiHn
Bb3HarpaxXgeHma n AONbJIHUTENTHN CTUMYIIN 4Ype3 M36paHVITe mMeann 3a onoBecTtdBaHe Ha VIH(bOpMaU,VIﬂ n
€J1eKTpOHHaTa CTpaHula Ha ﬂ,py)KeCTBOTO.

KoHdnukT Ha nHTepecum

UneHoBeTe Ha CbBeTa Ha anpekTopute Ha ,MHabcTpu OuBensnmbHT Xonaudr” AL nsbdarsat n He gonyckat
peaneH wunu noteHuuaneH KOHMNUKT Ha uHTepecu. [lpouenypute 3a usbAreaHe W paskprBaHe Ha
KOHMKTU Ha MHTEpPEeCU ca perrnaMmeHTUpaHn B YCTPOMCTBEHUTE akTOBE Ha APYXeCTBOTO.

UneHoBeTe Ha CbBeTa Ha gupekTopuTe He3abaBHO paskpuBaT KOHMIIMKTM Ha UHTEPECU U OCUTypsBaT Ha
aKkuMoHepuTe OOCTbMN A0 MHoOpMauus 3a cOenku Mexay APYXecTBOTO M uneHoBe Ha CbBeTa Ha
OVPEKTOpUTE M CBbP3aHM C HEro nuua Ypes npeacrtaBsaHe Ha geknapauudarta no yn. 1146 ot 3MMUK.

CbrnacHo pa3r|ope/J,6V|Te Ha YcTaBa Ha ,D,py)KeCTBOTO, uneHoBeTe Ha CbBeTa Ha ANpeKTopuTe ca OJMTbXXHU
Aa ocCbllecTBABaT (byHKLI,VIl/ITe CU C rpmkata Ha ﬂ,O6pVIF| Tbproeeu, Aa ObaaT NosnHM KbM ﬂ,py)l(eCTBOTO n
ha pgencreart B HaVI-D,O6'bp MHTEpPEeC Ha HeroeutTe akunoHepu, BKIMOYUTEITHO!

1. 4a M3nNbnHABaT 3a4bJPKEHNSITA CU C NPUCHLOTO Ha I'IpO(*)eCVIOHaJ'IVICTa yMeHue, ctapaHne n OTroBOpPHOCT
N MO HauuH, KOMTO 0BOCHOBaAHO cuuUTaT, Ye € B MHTEPEC Ha BCUYKM aKUMNOHEPWU Ha ﬂpy)’r(eCTBOTO, KaTo
nonssat camo VIH(*)OpMaLI.I/IFl, 3a KOSAITO 060CHOBAHO cyuTaT, Ye e OOCTOBEpPHa, NbJ1IHa N HAaBpEeMEHHa;

2. fa npegnoynTat nHTepeca Ha [pyecTBOTO 1 Ha MHBECTUTOPUTE BbB [IpyXeCTBOTO Npes CBOsi COGCTBEH
MHTepecC 1 4a He Non3eart 3a obnarogeTencreaHe Ha cebe cu unv Ha Apyrv nuua 3a cmeTka Ha [JpyKecTBOTO
N akuMoHepuTe akT U OOCTOSTENCTBA, KOUTO Ca y3HanM MNpu W3NbIIHEHUE Ha CryXeGHWTe WU
NpotheCOHaNHNTE CU 3a4bIKEHWS;

3. Oa n3bareart NPekM Unm KOCBEHU KOHAITUKTU MEXAOy CBOS MHTEPEC M UHTepeca Ha [pyXeCcTBOTO, a ako
TakvBa KOHMMMKTM Bb3HWKHAT — [a MM pa3KpuMBaT CBOEBPEMEHHO M MbJIHO U Aa He y4acTBarT, KakTo U He
OoKasBaT BNIUSIHUE BbpPXY OCTaHaNuUTe YrieHOBE Ha CbBETA, NPV B3EMAHETO Ha peLUeHUs B Te3u criyyau;

4. na He pasnpocTpaHaBaT MHdopMaLMs 3a pasncKBaHUSTa U pelleHnsiTa Ha 3acegaHusiTa Ha CbBeTa Ha
AVPEKTopUTe, KakTo M Apyra HenyGnuyHa uHdopmauua 3a [pyKecTBOTO, BKMHOYUTENHO W cried KaTo
npecTtaHaT aa 6baat uneHoee Ha CbBeTa Ha OMpeKTopuTe, A0 NyGNNMYHOTO OMNOBecTsiIBaHe Ha CbOTBETHUTE
obcTosiTencTea oT [pyKecTBOTO.

5. pa npenocTtaBAT U onoBecTABaTt VIH(bOpMaLI,I/Iﬂ Ha akunoHepu 1 MHBECTUTOPU CbIMacHO U3NCKBAHNATA Ha
HOPMAaTUBHUTE N BbTPELUHUTE akToBe Ha ,D,py)KeCTBOTO.

CbBeTbT Ha OVPEKTOPUTE KOHTPONMpa CKNKYBaAHETO Ha CbLUEeCTBEHU COENIKM NOCpeaCTBOM rnacyBaHETO U
0go0peHMeTo Ha TakuBa COEKM.

KomurteTtn

B ﬂ,py)KeCTBOTO (*)YHKLI,VIOHVIpa OANTEH KOMUTET. B cbOTBETCTBME C M3NCKBAHWATA Ha AEWCTBaALOTO
3aKoHOOaTesICTBO U Bb3 OCHOBa Ha onpeneneHnTe OT Hero Kputepun, CbBeTbT Ha ANPEeKTopuTe npegnara
Ha obLoTo Cb6paHVIe Ha akKunMoHepuTte Ha ,D,py)KeCTBOTO |/|36opa Ha OOMTEH KOMUTET B CbCTaB, KOWUTO
OTroBaps Ha 3akOHOBUTE U3NCKBAHNA U KOHKPETHUTE HYXOUN Ha ﬂpy)KeCTBOTO.

OOWTHUAT KOMUTET Ce Cb3[aBa Bb3 OCHOBA Ha NUCMEHO onpeaernieHa CTpyKTypa, o6xBaT oT 3agayu, HauvH
Ha (byHKUMOHMPaHe 1 Npouedypu 3a oTYMTaHe, onncaHu nogpobHo B CtaTyTa Ha OAUTHUS KOMUTET, KOWTO
ce npuema ot O6LL0TO cbbpaHMe Ha akUMoHepuTe.
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II. TMABA BTOPA - OOUT U BbTPELUEH KOHTPOIJ1

CbBeTbT Ha AuMpekTopuTe € nognomaraH OT OauTeH KomuTeT. OauTHUAT KomuTeT Ha ,MHabcTpu
OuBenbnMbHT Xonaunr’ ALl nanbnHsaBa cneaHnTe yHKUUN:

1. Habntogasa npouecuTte No PUHAHCOBO OoTYMTaHe B [Ipy>KeCTBOTO, U3BBLPLLBALLO AENHOCT OT 06LlecTBeH
NHTEpec;

2. HabnogaBa e(heKkTUBHOCTTa Ha CUCTEMUTE 3a BbTPELLEH KOHTpon B [pyXeCcTBOTO;
3. HabntogaBa eheKTMBHOCTTA HA CUCTEMUTE 3a ynpaBrfieHMe Ha puckoBeTe B [lpy>KeCcTBOTO;
4. Habngaea He3aBUCMMNA OMHAHCOB oauT B [pyXeCTBOTO;

5. usBbpLUBa nNpernes Ha He3aBUCMMOCTTa Ha PErncTpupaHust oauTop Ha [pyKeCTBOTO B CbOTBETCTBUE C
M3NCKBaHMSATA Ha 3akoHa M ETWYHMA KOAeKC Ha npodecroHanHUTE CYETOBOOAUTENW, BKIMOHMUTENHO
HabngaBa NpPefoCTaBAHETO Ha AOMbLIHUTENHW YCNYrM OT PErncTpupaHvsi OQMTOP Ha OOUTUPAHOTO
npeanpusTue.

OOuTHUAT KOMUTET NUCMeHOo MoTuBupa nped O6woTo cbbpaHme npeanoXkeHMeTo cn 3a n3bop Ha oauTop,
KaToO Ce PbKOBOAAT OT YCTAHOBEHUTE U3NCKBAHNA 3a I'IpO(*)eCI/IOHaJ'II/I3'bM. [No oTHOLLEeHMe Ha npenopbKaTa
3a |/|360p Ha BbHLWEH oAUTOpP, OOUTHUAT KOMUTET Ha ,D,py)KeCTBOTO Ce e pbKoBoAMIN OT Cna3BaHe Ha
poTaunoHHUsA NpuHUMn. CbBeTbT Ha AMPEKTOPUTE OCUrypsiBa Crna3BaHEeTO Ha MPUIIOXUMOTO MpaBo Mo
OTHOWeHune Ha He3aBUCuMumna ¢)MHaHCOB ogunT.

OanTHMAT KOoMUTET ocurypsea Haa3op Ha OenHocTute no BbTpewWweH oant n cnean 3a UdAnocCtHuTe
B3aMMOOTHOLWLUEHNA C BbHLWHUWA OOUTOP, BKIKOYUTESTHO €CTEeCTBOTO Ha HeCBbp3aHM C oauTa ycnyru,
npenocTtaBAHM OT O AUTOpaA Ha ﬂ,py)KSCTBOTO.

B [OpyXecTBOTO € m3rpageHa v yHKUMOHMpPA CUCTEMA 3a BbTPELUEH KOHTPOS, KOATO BKIOUUTENHO Aa
naeHTMdMUmMpa puckoBeTe, CbbTCTBALLUM AeHOCTTa Ha [py»KeCTBOTO U Aa nogrnomMara TaXHOTO edeKTUBHO
ynpaBneHue. Ts rapaHTupa n edpekTMBHOTO (PyHKLMOHMPaHE Ha CUCTEMUTE 3a OTYETHOCT U paskpuBaHe Ha
nHgpopmaums. OnMcaHMe Ha OCHOBHWUTE XapakKTePUCTMKM Ha CUCTEMUTE 3a BbTPELUEeH KOHTPOM MU
yrnpaBreHne Ha pucka e npeacTaBeHo B T. 4 OT HacTosiLaTa Aeknapaums 3a KopnopaTUBHO yrnpaBneHue.

Ill. TMABA TPETA - SALLUNTA NPABATA HA AKLUMOHEPUTE

KopnopaTmBHOTO pbKOBOACTBO Ha MHAoBLCTPpM OuBenbnMbHT XonauHr” ALl rapaHTupa paBHOMOCTaBEHOTO
TpeTMpaHe Ha BCUYKM aKLMOHEpPM Ha KOMMNaHudaTa.

MokaHaTa 3a 06WOTO cbOpaHue Ha akuuoHepute Ha ,MHOBLCTPU OuBenbnMbHT XonauHr® AL cbabpka
nsnckyemaTta cbrnacHo Tbprockus 3akoH n 3MTMUK nHdpopmaums, Kakto U JonbAHUTENHa UHOpMaUus
OTHOCHO YyMpa)KHsiBaHe NPaBOTO Ha rfac U Bb3MOXHOCTTa Aa 6baaT 4obaBsaHN HOBU TOYKM B OHEBHUA pes
no pefa Ha un. 223a ot T3.

CbBeTbT Ha AupekTopuTe Ha [pyXecTBOTO ocurypsiBa MHOOPMUPAHOCT Ha BCUYKM aKLMOHEPU OTHOCHO
TEXHWTE npaBa 4pe3 nybnukyBaHaTa Ha enekTpoHHaTa CTpaHuua Ha [pYXecTBOTO WHdopmauums,
OMOBECTEHMS YCTaB Ha APY>KECTBOTO M NokaHaTa 3a BCSIKO KOHKPETHO 0610 cbOpaHue Ha akumoHepuTe.

O6uwwo cLOopaHMe Ha akKuMoHepuTe

Bcuukn akumoHepu Ha [pyXecTBOTO ca WH@oOpMuMpaHu 3a npasunaTta, CbrracHO KOUTO Ce CBUKBAT Y
npoeexaaT obwmte cbbpaHusa Ha akUMOHepUTE, BKIMOUYUTENHO NpoLeaypuTe 3a rnacyBaHe ypes YcTaBa Ha
[pyXecTBOTO 1 NoKaHaTa 3a BCAKO KOHKPETHO 06LLO cbbpaHme Ha akuMoHepuTe.

CbBeTbT Ha aupektopute Ha ,MHobcTpy [OuBenbnMbHT XonguHr® ALl npegoctaBa [ocTaTbyHa MU
HaBpeMeHHa WHdopMaumsi OTHOCHO daTaTa M MSICTOTO Ha npoBeXaaHe Ha obWoTo cbbpaHue, KakTo U
NbrHa MHOPMaLUS OTHOCHO BbMPOCUTE, KOUTO LLe Ce pasrnexaaT U pellaBaTt Ha CbOpaHueTo.

MokaHaTa 1 MmaTepunanute 3a obLLOTO cbbpaHne Ha akuMoHepuTe Ha ,MHObCTpY AnBenbnMbHT XonauHr’
Al ce onosecTsiBa u4pe3 cneuywanuanpaHata uHaHcoBa U UKoHOMMYecka Meaus Infostock.bg
https://www.infostock.bg no ob6wecTBeHocTTa, KoMmucuaTa 3a ouHaHCOB HaA30p M perynupaHus nasap Ha
LeHHN kHxa. Cnen npeactaBaHE Ha MNokaHaTa U matepuanuTe 3a obuwoTo cbbpaHue Ha akuMoHepuTe,
CbLUUTE Ca AOCTBIMHM M Ha eNEKTPOHHaTa CTpaHuua Ha [pyXecTBoTO.

BugHo oT npoTtokonuTe OT o6wuTte cbbpaHusa Ha ApyxecTBoTO CbBETBHT Ha AMPEKTOopUTE U M3bpaHus
npegcepgaten Ha obwoTo cbbpaHMe Ha akuMoHepuTe OocurypsiBaT MpPaBOTO Ha BCWUYKM akUMOHepu Aa
n3passaBaT MHEHMETO CU1, KaKTO M [a 3agaBaTt BbNpocu Mo Bpeme Ha O6LwoTo cbbpaHue.
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AKUMOHEpUTE C NpaBo Ha rnac MMaT Bb3MOXHOCT a ynpaxHsiBaT NpaBoTo cu Ha rnac B O6woTto cbbpaHune
Ha APY)XECTBOTO JIMYHO UK Ype3 NPeLCTaBUTENN N YPe3 KOPECNOHAEHLUMS.

KaTo yacTt oT mMaTepuanute 3a o6LOTO cbbpaHMe Ha akumMoHepuTe CbBETHT Ha AUPEKTOpPUTE NpeacTaBs
obpasey Ha NbNHOMOLHO, NMpaBuna 3a rmacyBaHe Ype3 MbIIHOMOLLHUK.

CwobrnacHo YctaBa Ha [pyxeCTBOTO He e AOMYyCTUMO YyNpaXKHsIBAHETO Ha MPaBOTO Ha rnac no eneKkTpoHeH
nbT. To3n cnocob 3a ynpaxHsiBaHe MPaBOTO Ha rnac 6u OCKbMUM M3KMHYMTENHO MHOrO fpoleca Ha
CBMKBaHe M nposexaaHe Ha O6Lo cbbpaHue 1 Npeasua mankus 6poi akUMoHepH, KOUTO B3UMaT yvacTue
eXerogHo B paboTaTa Ha 3acejaHMeTO € UKOHOMUYECKM HEOBOCHOBAHO HErOBOTO U3MON3BaHe.

CbBeTbT Ha ANPEKTOPUTE OCbLIECTBsIBA e(peKTUBEH KOHTPOS, KaTo cb3fgaBaT Heobxoaumara opraHusaums
3a NacyBaHETO Ha YMbIIHOMOLLEHUTE NULA B CbOTBETCTBUE C MHCTPYKUMUTE Ha aKUMOHEpWUTE U Mo
pas3peleHnTe OT 3akKOHa HaYuHWU. MaHﬂaTHa KOMUCUA perncTtpupa akunoHepuTe 3a BCAKO KOHKPETHO
3acefaHve Ha obLoTo cbbpaHune Ha akumoHepuTe. PbkoBoACTBOTO Ha 06w oTo cwbpanue (Mpeacenaren n
CekpeTap) cneau CTPUKTHO 3a 3aKOHOCHOOpa3HOTO nposexaaHe Ha OBLWOoTo cbbpaHMe, BKMOYUTENHO 1 3a
Ha4yMHa Ha rMmacyBaHe Ha ynbJIHOMOLUeHUTe nuua. |-|pl/l KOHCTaTuUpaHe Ha pa3fiukn BbB BONATA Ha
ynbiHOMOWMNTENA N BOTa Ha YyNbJIHOMOLWEHOTO nuue ToBa obcToATENCTBO CE BNMUCBA B npoToKona "
CbOTBETHO Ce 3a4unTa BONATa Ha yNMbJIHOMOLUNTENA.

CbBeTbT Ha AOnpekTopute € n3roTeunslt n npuen Ha6op OT AOKYMEHTU 3a OpraHn3npaHeTo U NpoBeXaaHEeTo
Ha pegoBHM N U3BbHPEOHW 3aceaHunda Ha O6uwoTo 0b6paHme Ha akuunoHepute Ha lD,py)l(eCTBOTO, KOUTO
rapaHTupaTt paBHOMOCTaAaBEHO TpeTupaHe Ha BCUYKU aKUMOHEPU U MPaBOTO Ha BCEKNM OT akKUMOHEpPUTE Oa
n3pas3m MHEHMETO CU NO TOYKUTE OT AHEBHUA pen Ha O6uwoTo c1;6paHV|e.

CbBeTbT Ha OMpEKTOpUTE OpraHv3uMpa npouedypute 1 peda 3a npoBexaaHe Ha O6LWoTo cbbpaHue Ha
aKUMoHepuTe Mo HaYMH, KOWTO He 3aTpyAHsIBa UMW OCKbMSIBA HEHY)XKHO rnacyBaHeTo.

CbBeTbT Ha AUPEKTOPUTE HacbpyaBa y4acTUETO Ha akUMOHepU B 0OLLOTO cbOpaHue Ha akuMoHepuTe, HO
He e oCuUrypun Bb3MOXHOCT 3a OUCTaHLMOHHO NPUCHCTBUE Ype3 TEeXHUYECKU CpeacTBa (BKM. MHTEPHET),
nopaam nKoHoMu4ecka HeoboCHOBAHOCT Ha NogobeH cnocob 3a yyacTue B 06L0TO chbbpaHme.

UneHoBeTe Ha CbBeTa Ha AMpeEKTOpUTE MNpUCbCTBAT Ha obwute cbbpaHuMs Ha akumoHepuTe Ha
OpyxecTtBoTO.

MaTtepuanu Ha O6wWoOTO CHLOpPaHUe Ha aKLMOHepUuTe

TekcToBeTe B MUCMEHUTE mMaTtepuanu, CBbp3aHu C AHEBHUA pen Ha obuwoTo Cb6paHVIe Ca KOHKPETHN N ACHU
N He BbBeXaaT B 3a6ny>i<p,eHme akumnoHepuTe. Bcnukn npennoXxeHmna OTHOCHO OCHOBHU KopnopaTuBHU
cbbuTUsa ce npencrtaBAT KaTo OTAENTHU TOYKM B AHEBHUA pea Ha obwoTo 0b6paHme, B T.4. npegnoXxeHneto
3a pa3npepgeridHe Ha nevanoa.

OpyxecTBOoTO mogabpXa Ha enekTpoHHaTa Cu CTpaHuuarta Cu crneumanHa Cekums OTHOCHO npaBaTta Ha
akumoHepuTe 1 yyactneTto um B O6LL0TO CbbpaHme Ha akunoHepuTe. CbBETHT HA ANPEKTOPUTE CbOencTBa
Ha akumoHepwWTe, UMaLLM NPaBoO CbINacHO OEWCTBALLOTO 3aKOHOAATEeNCTBO, Aa BKNOYBAT AOMbIHUTENHN
BBMNPOCK 1 Aa npeanaraT peLleHns no Beye BKIYeHN BbNpocu B AHeBHMSA peq Ha ObuwoTo cbbpaHue, kato
M3BbpLUBAT BCUYKM HeobXooumu npaBHW W (akTUYecKM OEeWCTBUS 3a OrnosecTaABaHe Ha gobaBeHuTe
OOMbIHWUTENHO BbNPOCK B OHEBHWS pef Ha BeYe CBMKaHO obLwo cbbpaHue.

CbBeTbT Ha AMPEKTOpUTE rapaHTupa NpaBoTo Ha akuuoHepuTe Aa 6baaT UHPOPMUPaHM OTHOCHO B3eTUTE
pelueHunsi Ha O6LLOTO CbOpaHMe Ha akUMoHepUTe Ype3 onoBecTaBaHe Ha [poTokorna oT o6LoTo cbbpaHue
Ha aKuMoHepuTe Ypes3 u3bpaHuTe MeauiHu areHuun.

EpHakBO TpeTupaHe Ha akumoHepu oT eAuH Knac

CovrnacHo YctaBa Ha MHaobcTpy OnBenbnMbHT XonauHr” ALl v BbTpellHUTEe akToBe Ha [pyXecTBOTO,
BCUYKM aKLMOHEPU OT €MH Knac ce TpeTupaTt edHaKBO, KakTo M BCMYKM akuuu B pamKUTe Ha eauH Knac
[aBaT eHaKBM NpaBa Ha akuMoOHepuTe OT CbLUMs Knac.

CbBeTbT Ha AMpPEeKTopuTe rapaHTupa NpefoCTaBsAHETO Ha AOCTaTbYyHO MHOpPMALMS HA UHBECTUTOPUTE
OTHOCHO NpaBaTa, KOMTO AaBaT BCUYKM aKLUM OT BCEKU Krac npeau npugobreaHeTo um vpes nybnvkysaHaTa
MHpopMaLMsl Ha eNleKTpoHHaTa CTpaHvua Ha [pyXecTBOTO, KakTo M Ype3 NpoBeXhgaHe Ha pasroBopu u
NepcoHarnHu cpeLy ¢ PLKOBOACTBOTO U/MN AUPEKTOpa 3a BPb3KU C MHBECTUTOPUTE.
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KOHCynTaLIMVI Mexay akymoHepute OTHOCHO OCHOBHU aKUMOHEpPHU nNpaBa

CoBeTbT Ha gupektopute Ha ,MHaobcTpu OueenbnmbHT Xonauur” ALl He npenaTcTBa akumoHepuTe,
BKITIOYUTENHO MHCTUTYLIMOHANHUTE TakMBa, A Ce KOHCYNTMpaT NoMeXay Ch No BbMPOCU, KOUTO Ce OTHacAT
00 TEXHUTE OCHOBHU aKkUMOHEPHM NpaBsa, Mo HauYunH, KOMTO He AoMycka U3BbpLUBAHE Ha 3roynoTpebu.

Caenku Ha akKLMOHEpPU C KOHTPOJSTHM NpaBa U caenky Ha 3noynotpe6a

CbBeTbT Ha gupektopute Ha ,MHObCTpu OuBenbnMbHT XonguHr® ALl He gonycka OCbLLeCTBSIBAHETO Ha
COENKN C aKUMOHEepU C KOHTPOSHW MpaBa, KOUTO HapyllaBaT npaBaTa W/WNKM 3aKOHHWTE WMHTEepecu Ha
OCTaHanuTe akuMOHepU, BKIYNTENHO NPpU YCNOBUSATA Ha JOroBapsiHe cam cbe cebe cu. [pn n3BbpLUBaHETO
TO3W BWUA CAENKN € HeobBXoOUMO M3PUYHO pelleHne Ha CbBeTa Ha OUPEKTopuTe, KaTo 3auHTepecyBaHuTe
nvua ce U3KnYBaT OT rnacyBaHeTo. [1pu MHanKauumn 3a NnpemMmnHaBaHe Ha 3aKOHOYCTaHOBEHWTE Mparose no
un. 114, an. 1 ot 3MMUK CbBeTHT Ha ANpekTopuTe N3roTBS MOTMBUPAH A0KNad 1 UHULMMPa CBMKBAHETO U
npoBexaaHeTo Ha obLlo cbbpaHue Ha akumoHepuTe, Ha KoeTo Aa O6baaT MOANOXeHW Ha rnacyBaHe
caenkure.

IV.TMABA YETBBPTA - PA3SKPUBAHE HA NHOOPMALIUA

CbBeTbT Ha AMpeKTopuTe e MNpuen nonuTukata 3a paskpuBaHe Ha WHopMauus B CbOTBETCTBUE CbC
3aKOHOBUTE U3NCKBaHWS 1 YCTPOWCTBEHNUTE akToBe Ha [lpyxecTBoTo. B cboTBETCTBME C NpreTaTta nonutuka
KOPNOpPaTUBHOTO PLKOBOACTBO € Cb3Aarno M NoAAbpXa CUCTEMA 3a pa3kpuBaHe Ha MHdopMaLuus.

Cuctemata 3a paskpuBaHe Ha WHdoOpMauus rapaHTMpa paBHOMOCTaBEHOCT Ha aapecaTuTe Ha
MHcbopMaumsiTa (akUMOHEPW, 3aMHTEpPecoBaHW nuua, MHBECTULUMOHHA OOLHOCT) M He Mo3BOMsiBa
310ynoTpebu ¢ BbTpellHa UHopMaums.

BbTpelwHaTa nHdopmauust ce onoBecTsiBa B 3aKOHOYCTaHOBEHUTe hopMu, ped 1 CPoKoBe Ype3 n3bpaHuTe
MeaurHU areHuun o obuwectBeHocTTa, KOH n perynupaHuns nasap Ha ueHHW kHuxa. MHdopmauus B
HekopurupaH Bua 1 B CbLUnst 06em ce nybnukyBa n Ha enekTpoHHaTa cTpaHuua Ha [OpyxecTtBoTo. 1o T031n
HaYMH M3MNbAHUTENHOTO PBKOBOACTBO Ha [pyXeCTBOTO rapaHTMpa, 4Ye cucTemarta 3a paskpuBaHe Ha
MHbopmaums ocurypsisa NbriHa, HABPEMEHHA, BsipHa 1 pasbupaema nHgpopmaumsi, KoATo AaBa Bb3MOXHOCT
3a 0BEKTVBHW 1 MH(POPMUPAHM PELLEHMS N OLEHKM.

M3nbNHUTENHOTO pbKOBOACTBO M CbBETa Ha AMPEKTOPUTE CBOEBPEMEHHO OMOBECTABAT CTPyKTypaTa Ha
KanuTana Ha [lpy>keCTBOTO U Cnopa3yMeHusi, KOUTO BOAAT 40 YNpPaKHABAHE Ha KOHTPOM CbIMacHO HEroBuTe
npasuna 3a paskpmBaHe Ha nHdopmaums. OnoBecTaBaHETO ce M3BbpLUBa Ype3 npeasuaeHute B 3MMNLK n
aKTOBeTE MO NpunaraHeTo My, KakTo 1 NpPUIoXnmara eBponencka perynauusi.

CbBeTbT Ha OVNPEKTOpUTE rapaHTupa 4pesd ynpaxKHABaHUA KOHTPOJT MO U3NbJIHEHME Ha NOJIMTUKaTa 3a
pa3kpuBaHe Ha Mchopmame, 4e npasunarta w“ npoueanypute, CbrflaCHO KOUTO Ce Uu3BbpLIBaT
I'Ipl/I,D,O6I/IBaHeTO Ha KoprnopaTtuBeH KOHTPOJT U WU3BbHPEeOHWU CAOEJIKU KaTo CliMBaHUA W npop,a>K6a Ha
CbLEeCTBEHN HACTU OT aKTUBUTE Ca ACHO N CBOEBPEMEHHO ONoBeCTABaHN.

CbBeTbT Ha OUPEKTopUTE YTBbpXAaBa M KOHTPOJIMpa 3aeHO C He3aBUCUMUA OOUTOP BbTPELLHW npaBuna
3a U3roTBAHe Ha roguiHnTe U MeXxXanHHNUTEe OT4ETU U peaa 3a pa3kpmBaHe Ha I/IHCpOpMaLLI/IFl.

OpyxecTBOTO NOAABLPXKA enekTpoHHa cTpaHmua — http://www.idhbg.com/ ¢ yTBbpAeHO cbabpKaHue, obxeat
1 NepPMOANYHOCT Ha pasKkpuBaHaTa yYpes Hest MHpopmauus. CbabpKaHMETO Ha eNekTPOHHaTa cTpaHuua Ha
[pyXecTBOTO NOKpUBA U3LANO NPenopbkMTe Ha HaumMoHanHWsa KOAEKC 3a KOprnopaTUBHO yrnpasrneHue.

JpyXecTBOTO NepnoauyHo paskpuea UHGOpPMaLMS 3a KOPNOPaTUBHOTO yNpaBreHue.

CobBeTbT Ha aupekTopute Ha ,MHObCTpy OAuBenbnMbHT Xonguur’ ALl cunTta, 4ye ¢ genHocTTa cn npes 2021
r. € cb3gan npeanocTaBky 3a AOoCTaTb4yHa MPO3payHOCT BbB B3aMMOOTHOLUEHUSITA CU C UHBECTUTOPUTE,
d1HaHCOBUTE Meann 1 aHanM3aTopu Ha kanutanosus nasap.

Mpe3 2021 r. OpyxecTBOTO € OMNoBecTsABano BCska perynupaHa vHgopmauusa B CpOKOBETe M no peaa,
npeasuaeH B 3MMLUK 1 aktoBeTe no npunaraHeTo My.

V. IMABA NETA - BAUHTEPECOBAHMU JIULIA

KopnopaTMBHOTO pbKOBOACTBO ocurypsasa epekTUBHO B3aMMOAEeNCTBNE CbC 3anHTepecoBaHuTe nuua. Kem
Tasu KaTeropusa ce OTHaCAT onpeaenieHun rpynu nuua, Ha Kouto Jpy>KeCTBOTO AMPEKTHO Bb3AENCTBaA N KOUTO
OT CBOS CTpaHa Morat ga noBnusaaT Ha ernHOoCTTa My.


http://www.idhbg.com/
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LMHobeTpy OuBenbnmbHT XonauHr” A naeHTMduumpa Kato 3aMHTEPECOBAHU Nvua C OTHOLIEHME KbM
HeropaTta AEWHOCT BCUYKM NMLA, KOUTO HE ca aKUMOHEPWU U KOUTO MMAT UHTEPEC OT MKOHOMWYECKOTO
pasBuTUe U ycnex Ha ApY>XeCTBOTO:

s paboTHULM M CRYXUTENN;

s KNUEHTW;

* [0OCTaBYMUM U APYIN KOHTPAreHTu;

e BaHKu — KpeauTopw;

« cobcTBeHUUM Ha obnvraumm, ako 6baaT u3gaBaHu TakmMea u
« 06llecTBeHOCTTa, KaTo LAno.

B cBoATa nonutuka cnpAMo 3amHTepecoBaHWTe nuua, OpyxecTBOTO ce cbobpassiBa CbC 3aKOHOBUTE
N3NCKBAHUA M NPUHLMNNTE Ha NPO3PaYHOCT, OTHYETHOCT U BM3Hec eTuka. Ha 3amMHTepecoBaHuTe nuua ce
npepocraBa HeobxogumaTta wHdoOpMaumss 3a AenHocTTa Ha [pyXecTBOTO, akTyanHu pJaHHu 3a
hMHAHCOBOTO CLCTOSHME U BCUYKO, KOETO BM CroMorHano 3a npasunHata UM oOpueHTaums u B3emaHe Ha
NHOPMUPaAHO 1 06OCHOBAHO peLLeHNe.

B cBodATa nomutuka cnpsaMo 3auHTepecoBaHute nuvua MHabctpyu OuBenbnmbHT Xongukr” AL ce
cbobpa3ssiBa CbC 3aKOHOBUTE U3NCKBAHMWS, Bb3 OCHOBA Ha NPUHLUUMAWTE Ha NPO3PayvyHOCT, OTYETHOCT U BU3Hec
eTuka.

4. ONMNCAHUE HA OCHOBHUTE XAPAKTEPUCTUKN HA CUCTEMUTE 3A BbTPELUEH KOHTPOIT U
YNPABNEHWE HA PUCKA HA EMUTEHTA BB BPb3KA C NPOLIECA HA PUHAHCOBO OTYUTAHE.

Mpu onucaHne Ha OCHOBHNTE XapaKTEPUCTMKM HA CUCTEMUTE 33 BbTPELLEH KOHTPOI M yNpaBieHne Ha pucka
crnegsa ga ce uma npeasua, ye Huto 3MTMUK, HuTo HaumoHanHust Kogeke 3a KoprnopaTuBHO yrnpasBneHvne
AedvHUpaT BbTPELLHO-KOHTPOSTHA pamka, KoaTo nybnunyHuTe gpyxecTtsa B bbnrapus ga cnegsar. ETo 3awo
3a uenuTe Ha M3NbIIHEHMETO Ha 3adbimkeHusTa Ha [pyxectBoto no yn. 100H, an. 8, T. 4 ot 3MMUK, npwn
ONMCaHMETO Ha OCHOBHUTE XapakTepuCTUKa Ha cucTtemmuTe, ca MnonssBaHu pamkuTe Ha MexagyHapoaeH
oguTopckm ctaHaapT 315.

O6wWwo onucaHMe Ha cMcTeMarta 3a BbTpelleH KOHTPOJ U ynpaBrieHne Ha pucka

B ,MHabctpu OnsenbnmbHT XonguHr’ Al doyHKUMOHMPa cnucTema 3a BbTPELUEH KOHTPOM 1 yrpaBneHne Ha
pucka, KOATO rapaHtTvpa edeKTUBHOTO (PYHKUMOHMpaHe Ha CUCTEMUTE 3a OTYETHOCT U pasKpuBaHe Ha
nHdpopmauma. Cuctemata e umarpageHa U PyHKUMOHWpPa W C orned uaeHTUdUuuMpaHe Ha pUCKOBeTe,
CbMbTCTBALLM AeNHOCTTa Ha [pyXecTBOTO U noArnoMaraHe TAXHOTO eeKkTMBHO ynpasneHne. CbBETHLT Ha
OVPEKTOpUTE HOCW OCHOBHAaTa OTFOBOPHOCT M POfs MO OTHOLIEHWE Ha u3rpaxpaHe Ha cuctemaTa 3a
BbTPELLUEH KOHTPON U yNpaBsreHne Ha pucka. Tol n3nbrHaBa KakTo yrnpasnssalla n Hacovsalla yHKLMS,
Taka 1 TeKyLl, MOHUTOPWHT.

TeKyLMsAT MOHUTOPUHF OT KOPMOPaTMBHOTO PBKOBOACTBO CE CbCTOM B OLEHSIBAHE Janu cuctemarta e
noaxoasia Bce olle 3a [pyXecTBOTO B yCroBUsiTa Ha NPOMeEHeHa cpeaa, Aanuv AeiCTBa KakTo Ce 04aKBa M
Janu ce afjantupa MNepuoauMyHO KbM MpoMeHeHuTe ycroBusi. OueHsiBaHETO Ha u3bpaHu obnacTtu,
M3BBPLLBAHO B TO3M KOHTEKCT KaTO OTFOBOPHOCT Ha BUCLLUSI MEHUIXKMBHT Ce CbobpassiBa ¢ npuoputeTuTe
Ha KoMnaHusiTa. OLUEHSIBAHETO CbLLO € CbPa3MeEPHO C XapaKTEPUCTUKUTE Ha KOMNaHWATa U BUSHUETO Ha
NOeHTUMULUPAHUTE PUCKOBE.

CbBeTbT Ha ANpeKTopuTe AokKnagBa Ha OAOUTHUA KOMUTET OTHOCHO OCHOBHUTE XapaKTEPUCTUKUN ©n
0cobeHOCTM Ha cucTemaTta M OTHOCHO KITHOYOBM BBbMPOCU, BKITKOYUTESTHO YCTaHOBEHN OCHOBHU MHUMOEHTU U
CbOTBETHO NPUETUTE UITN NPUITOXKEHU KOPEKTUBHN nencTeums.

KoHTponHa cpega

KOHTpOJ'IHaTa cpefa BKIo4Ba (byHKLI,I/II/ITe 3a obuo ynpaerneHne un pPbKOBOAHUTE TaKuBa, KaKToO WU
OTHOLUEHKNEeTO, I/IH(bOpMVIpaHOCTTa N [OencTeusTa Ha KOpnopaTtnBHOTO pPBKOBOACTBO, OTrOBOPHO 3a
ynpasiieHNeTO B LUMPOK CMUCHST N OTTOBOPHOTO ynpaBJieHMe Mo OTHOLWEeHNEe Ha BbTPEeLUHNA KOHTPOI.
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Mpouec 3a oueHkKa Ha puckoBeTe Ha [lpyxecTBOTO

MMpouechT 3a oueHKka Ha pucka OT CTpaHa Ha KOpnopaTMBHOTO PbKOBOACTBO NpeacTtaBnsasa 6asaTa 3a
HauynHa, no konTo CbBETLT Ha AUpPeKTopuTe Ha [lpy>KecTBOTO onpeaens puckoBeTe, KOMTO cneasa aa 6baar
yrnpaensiBaHu.

CobBeTbT Ha [IpyXecTBOTO naeHTudmLmpa cnegHuTe BUOOBE PUCK, OTHOCMMU KbM [py>eCTBOTO 1 HerosaTa
OenHoCT: obLmM (cuctemMaTuyHn) 1 cneunguyHn (HeCMCTeMaTUYHN) PUCKOBE.

CuctematnyHMTE PUCKOBE Ca CBbp3aHM C Makpocpedara, B KoATO [pyKecTBOTO (yHKLMOHMpa, nopaau
KOETO B MOBEYETO Clly4au CblLUMTE He NoanexaT Ha yrpaBrieHne OT cTpaHa Ha PbKOBOAHUS K.

HecrctemMaTyHM pyckoBe ca Mpsiko OTHOCUMMK KbM AeWHOCTTa Ha [pyKecTBOTO M 3aBUCHAT NPeauMHO OT
KOPNopaTUBHOTO PbKOBOACTBO. 3a TAXHOTO MUHMMMU3UPAHE ce pasynTa Ha NnoBuUaBaHe eheKTUBHOCTTA OT
BbTPELLHO-OUPMEHOTO MNaHMpaHe 1 NPOrHo3vpaHe, KOETO OCUIypsiBa Bb3MOXHOCTY 3a NpPeoonsaBaHe Ha
eBeHTyalH/ HeraTUBHM Nocneaunumn oT HACTBLNUIIO PUCKOBO CbGUTHE.

ObwmaT nnaH Ha pbKOBOACTBOTO Ha [pyXeCTBOTO 3a ynpaBreHue Ha pucka ce okycupa BbpXy
HenpeaBMOUMOCTTa Ha dMHaHCOBMTE nasapu M ce CTpemMn fa cBede A0 MUHMMYM MOTEHLMAanHOTO
oTpyLaTenHo Bb3AencTBme Bbpxy (PMHAHCOBOTO CbCTOAHME Ha [pyXecTBOTO.

Bcekn oT puckoBeTe, CBbp3aHU C AbpkaBaTa — NONIMTUYECKM, MKOHOMMUYECKWN, KPEAUTEH, NH(NALMOHEH,
BanyTeH — MMa CaMOCTOSITENTHO 3Ha4YeHne, HO obLLOTO MM pasrnexaaHe U B3aMMoaenCcTBMeTO Mexay TsX
dopmMmupaT UANOCTHa npeAcTaBa 3a OCHOBHUTE MKOHOMMYECKM MokKasaTenu, nasapHUTE YCroBUS,
KOHKYPEHTHUTE YCMOBWS B CTpaHaTa, B KOSTO CbOTBETHOTO APY)XECTBO OCbLLIECTBSABA CBOATA AEMHOCT.

MoapobHo onucaHMe Ha pUCKOBETE, XapaKTepHU 3a AerHocTTa Ha ,MHabcTpu OmnBenbnMbHT Xonaudr® ALl
€ NpefcTaBeHOo B Tovka 3 OT roavHMA Joknag 3a genHoctta - OnncaHme Ha OCHOBHUTE puUCKOBe, npen
KOMTO € u3npaBeHo [pyxXecTBoTO.

TeKyu.l,o HabnpgeHue Ha KOHTpoOnuTe

TekywoTo HabnogeHne Ha KOHTPONUTE € Mpouec Ha OueHKa Ha e(ekTUMBHOCTTa Ha pesynrtatute oT
(YHKUNOHNPAHETO Ha BbBTPELUHWS KOHTPON BbB BpemMeTo. TO BKMKOYBA CBOEBPEMEHHA OUeHKa Ha
e(eKTMBHOCTTa Ha KOHTPONUTE W npegnpuemMaHe Ha HeobxoaumutTe 034paBUTENHUM  OENCTBUS.
KopnopaTMBHOTO pbKOBOACTBO M3BBLPLUBA TEKYLLO HabMnogeHne Ha KOHTPONUTE 4pe3 TeKyLM OEeWHOCTH,
OTAENHU OLEHKN nnun KombuHaumst ot aseTe. TekylmuTe AENHOCTU NO HabnaeHne YecTo ca BrpageHu B
HOpMarHUTE NOBTapPSLLM Ce AEAHOCTU Ha APY)XECTBOTO W BKMOYBAT PErynspHU yNpaBneHCKn U Hag3opHU
JEeNHOCTW.

5. UHOOPMALUA MO YINEH 10, NAPATPA® 1, BYKBM "B", "I'", "E", "3" N "U" OT ANPEKTUBA
2004/25/EO HA EBPOMENACKUSA MAPNAMEHT U HA CBbBETA OT 21 AMNPWUN 2004 . OTHOCHO
NPEANOXEHUATA 3A NMOMbLUAHE

5.1. Undopmauumsa no uneH 10, naparpad 1, 6yksa "B" ot AupektuBa 2004/25/EO Ha EBponeinckus
napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeAsioXKeHUATA 3a NorfibLiaHe.

3Ha4YMMM NPEeKn UNM KOCBEHU aKLIMOHEPHU y4vacTusi (BKIHOUYMTESNTHO KOCBEHM aKLMOHEpPHU yyacTus
ype3 NMpaMupanHu CTPYKTYPU M KPbCTOCAHM aKLMOHEPHM y4vacTus) No cMucbiia Ha uneH 85 or
OvpekTtusa 2001/34/EO.

Kbm 31.12.2021 r. akumoHepuTe, nputexasalwy 5 Ha CTO MnM NoBeye OT kanuTana v npasaTta Ha rnac B
obwoTo cbbpaHme Ha [pyXecTBOTO ca:

HaunmeHoBaHue Ha aKkuuoHep Bpou nputexxaBaHu akuumn MpoueHT OoT KanuTana
AvsenbnmbHT Mpyn AL 3250091 32,56
B3aropa ®PuHuHBeCT Al 705 833 7,07
® MNpanm acetc 619 100 6,20

,D,py)KeCTBOTO HAMa Opyrn akumoHepu, KOUTO NPAKO UMK HENPAKO Nnputexasart 5 Ha cTO unn noBeYe oT 5 Ha
CTO OT nNpaBaTa Ha rnac B obuwoTo c1=6paH|Ae.

5.2. UHdpopmaumsa no uneH 10, naparpac 1, 6ykBa "r" ot lupektuBa 2004/25/EO Ha EBponenckus
napnameHT 1 Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeAasIoXKeHUsATa 3a NornbluyaHe

MpuTexaTenuTe Ha BCUYKM LIEHHU KHMXKA CbC CreuunanHu npasa Ha KOHTPOS M OnMMcaHWe Ha Te3un
npasa.
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LMMHobeTpy AnBenbnMbHT XonauHr® Al HAMa akuMOHepU CbC CneumnanHm KOHTPOMHM npasa.

5.3. Undopmauusa no uneH 10, naparpad 1, oyka "e" ot AupektuBa 2004/25/EO Ha EBponenckus
napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeAnoXeHnUATa 3a NornbLaHe.

Bcuuku orpaHMyeHus BbpXy NpaBaTta Ha rfnac, KaTo HanpuMmep orpaHUYeHuUs BbLPXy NpaBarta Ha rnac
Ha npuTexaTenuTe Ha onpeaerieH NPOLUEHT UNu 6poi rnacoBe, KPalHN CPOKOBE 3a ynpaXKHABaHe Ha
npaBaTa Ha rfnac unM CUCTEeMM, NOCPEeACTBOM KOUTO Ype3 CbTPYAHUYECTBO C APYKECTBOTO
dmHaHcoBuUTe NpaBa, NpeAOoCTaBeHU Ha LIeHHUTEe KHUXKa, Ca OTAENeHW OT NPUTeXXaBaHeTo Ha LieHHUTe
KHMXKa.

He cbliecTByBaT OrpaHuMYeHnst Bbpxy MpaBaTa Ha Mac Ha HUKOW OT akumoHepuTe Ha ,HObCTpu
OuesenbnMbHT XonauHr® AL.

CbrnacHo pasnopeabute Ha un. 21, an. 2 or YcraBa Ha ,MHabcTpu [OueBenbnMbHT Xonguur’ A[,
[pyxecTBOTO MOXe Aa u3gaBa [OBa Krnaca akumm: OBUKHOBEHW akuuM W NPUBMNErMpoBaHW akLuuu.
OrpaHuyaBaHeTO NpaBaTa Ha OTAENHU aKUMOHEPU OT eUH Krnac He € JoMYyCTUMO.

Bcsaka obukHOBeHa akums aaea npaeo Ha rnac B O6LoTo cbbpaHue Ha akuuMoHepuTe, NPaBo Ha OMBUOEHT
M Ha NVKBMAALMOHEH ASr, CbPa3MepHO C HOMMHanHaTa n cTorMHocT. [paBoTo Ha rmac B O6woTo cubpaHue
Ha akuMoHepuTe ce ynpaxHsiBa OT fuuaTta, BNMcaHu B peructpurte Ha LleHTpanHms genosutap kato
akunoHepu 14 gHu npegm fatarta Ha O6woTo chbpaHue.

3a ydyactmne B O6uwoTo 0b6paHme akumoHepute Tpﬂ6Ba Aa ce nermtuMumpart C npeasmaeHuTe B 3aKOHaQ,
YcTtaBa M nokaHata 3a o6LioTo C'b6paHVIe AOOKYMEHTH, YyOocTtoBepsdABall, TAXHaAaTa CaMOJIMYHOCT U
npeancrtaBuTesNiHa BNactT U ga ce perncrtpupart oT MaHgaTtHata KOMUCKS B CNUCbKa Ha npuceucreBawjnTe
akuMoHepu npean HavanHnA 4ac Ha 3aceaHneTo Ha O6buwoTto 0b6paHme.

5.4. UHdopmauumsa no uneH 10, naparpac 1, 6ykBa "3" ot OupektuBa 2004/25/EO Ha EBponenckus
napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeAIoXXeHUATA 3a NornblyaHe.

I'IpanmaTa, C KOUTO Ce perynupa HasHa4aBaHeTO UJIM CMdHaTa Ha 4YfileHOBe Ha CbBeTa U BHAacsAHeTO
Ha UAMeHeHus B y4ypeauTenHua AOoroeBop.

CovrnacHo un. 43 ot YctaBa Ha ,MHaobcTpu OuBenbnMbHT XonaumHr’ ALl CbBeTbT Ha AMPEKTOpUTE Ha
OpyxectBoTO ce n3dumpa ot O6LWOTO cbbOpaHue 3a cpok oT 5 (neT) roanHn. YneHoseTe Ha CbBeTa mMorar ga
6baat npeusbupaHn 6e3 orpaHuyeHus. Cneg ustMyaHe Ha MaHgaTa um uneHosete Ha CobBeTa Ha
OVPEKTOpUTE NpoabINKaBaT Aa M3nbHABAT cBoUTE hyHKUMM 0 M3bupaHeTo oT O6LL0TO cbbpaHme Ha HOB
cbBeT. CbBETHT Ha AMPEKTOPUTE Ce CbCTOU OT Tpu Nrua. CbcTaBbT Ha CbBeTa Ha ONPEKTOPUTE MOXE Aa
6bae npomeHeH oT O6LoTO cbbpaHme no Besiko Bpeme. CbrnacHo yn. 44, an. 3 ot Ycraea Ha ,IHOBbCTpU
OueenbnmMbHT XonauHr® All, opuaudeckoTo nuue — 4neH Ha CbBeTa Ha AupekTopuTe, onpeaens
npeacTaBuTeN 3a U3NbIHEHNE Ha 3aabinkeHnsaTa My B CbBeTa Ha aupektopute. KOpuagudeckute nuua ca
CONMMaapHO U HEOrpaHU4YeHO OTFOBOPHWU 3aedHO C OCTaHanuTe uneHoBe Ha CbBeTa Ha AMpekTopuTe 3a
3a4bIDKEHMATA, MPOM3TUYALLMN OT AENCTBUATA HA TEXHUTE NpeacTaBUTenNu.

UneHoBeTe Ha CbBeTa Ha anpekTopuTe TpsibBa Aa umaTt BuUclle oGpa3oBaHue 1 aa He ca:
1.0CbXAaHU 3a YMULLTIEHO MPEeCTbSIeHne OT 06L, XxapakTep;

2.065BEHN B HECBHCTOSATENHOCT KaTo e4HONTMYEH Tbproeeu nnn Kato HeorpaHNM4eHo OTroBOPHU CbOPYXHULUN
B TbProBCKO AOpPY>XeCTBO 1 Oa He ce HaMupaT B Npon3BoACTBO NO 0bsBsiBaHE B HECHCTOATESHOCT;

3.6unn yneHoBe Ha ynpaBuTerneH nnm KOHTPOJEH oOpraH Ha ApYXecCcTBO WM Koonepauus, npekpaTteHu
nopaan HeCbCTOATENNMHOCT npe3 nocrneaHnTe nOBe roaAuvHu, npeaxoxpgawum partata Ha pelleHuneTo 3a
0bsiBSIBaHe Ha HECBCTOSTENTHOCTTA, ako MMa HEeyOoBIETBOPEHU KpeanTopu;

4. nuweHn ot npaBo ga 3aemMmat maTepunasiHooTroBopHa AJTbXHOCT,

5. Cbnpy3n nnm poaHMHM 00 TpeTa CTeneH BKIMKYUTESNTHO No npasa unn no 0bpe6peHa JNTIMHUA NoMexay Cu
MU Ha 4YNeH Ha ynpaBuTesneH Ui KOHTPOJ1eH opraH Ha O6Cﬂy)KBaUJ,O OPYyXeCTBO.

Hai-manko egHa TpeTta ot uneHoBeTe Ha C[l Tpsabea ga 6baaTt He3aBCcMK Nnua. He3aBUCMMUAT UNEH Ha
CL He moxe ga 6bae:

1. cnyxuten B [lpy>KecTBOTO;

2. aKumoHep, KOMTO NpuUTexXaBa NPSIKO UMK Ype3 CBbP3aHn Nuua Har-manko 25% (aBageceT v NeT npoueHTa)
OT rnacoseTe B 06LLOTO CbOpaHue unu e cBbp3aHo ¢ [pyXecTBOTO NuLe;
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3. nuue, KoeTo e B TparHU TbProBCKN OTHOLLEHNS € [Ipy>eCcTBOTO;

4. uneH Ha ynpaBuUTENEH UM KOHTPOMEH OpraH, MPOKYPUCT UMW CIYXUTEN Ha TbProBCKO APYXXECTBO UMNu
OpYyro opuanvecko nuue no 1.2. unu 1.3 Ha Tasu anvHes;

5. cBbp3aHO nuue € Apyr YNeH Ha ynpaBuTEerneH Unu KOHTPoneH opraH Ha [1pyecTBoTo.

CwovrnacHo lNpaBunarta 3a pabota Ha CbBeTa Ha aupekTopute Ha ,MHabcTpu OusenvnmbHT XonguHr® A,
CbCTaBbT Ha Wu3bpaHuMa OT obwoTto cbbpaHne CbBeT Ha AupekTopuTe TpsbBa pga rapaHTupa
He3aBMCMMOCTTa U 6e3NpMCTPacTHOCTTa Ha OLIEHKUTE U AEWCTBUATA Ha HErOBUTE YNIEHOBE MO OTHOLUEHME
PyHKUMOHNpaHeTOo Ha [pyxecTBoTo. CHbBETHT Ha ANpPEKTOpUTE TpsibBa Aa OCUIypu Hag IeXHO pasgeneHve
Ha 3ajauynte U 3adbJDKEHMATA MexOy CBOWTE YNEeHOBE, KaTO OCHOBHA (DYHKUMS Ha He3aBUCUMUTE
OVPEKTOPU € Ja KOHTponupaT AeNCTBUSTa Ha U3MbJIHUTENTHOTO PHLKOBOACTBO M Aa yvacTBaT ehEKTUBHO B
paboTaTta Ha [IpyXeCcTBOTO B CbOTBETCTBME C UHTEPECUTE M NMpaBaTa Ha akuuoHepwuTe.

YcTaBbT Ha [pyKecTBOTO Ce U3MEeHsa M JonbhBa OT 00WoTo cbbpaHne Ha akuuoHepute. PelweHnsTta 3a
N3MEHEHNSsI U OOMbIIHEHMS B YCTaBa ce B3umaT ¢ KBannduumpaHo MHO3MHCTBO OT 4/5 oT npeacraBeHUTe
akuuu.

5.5. UHdopmauumsa no uneH 10, naparpac 1, 6ykBa "u" ot AupektuBa 2004/25/EO Ha EBponenckus
napnameHT 1 Ha CbBeTta o1 21 anpun 2004 r. OTHOCHO NpeAaNIoXKeHUATa 3a NOornbLUaHe.

MpaBomoLMA Ha YNeHOBeTe Ha CbBeTa, U No-cneyuanHo NPaBoOTO Aa Ce eMUTUpaT WU U3KynyBaT
0o6paTHO aKuUu.

CobrnacHo un. 47 ot YcrtaBa Ha OPYy>XeCTBOTO, CbBeTbT Ha AONPEeKTopuTe B3emMa peLlleHNUA Mo BCUYKKU
BBbMNPOCU, CBbp3aHn C AenHocTTa Ha ﬂpy)KeCTBOTO, C U3KMIOYEHME Ha Te3n, KOUTO CbrNacHO AEUCTBALLOTO
3aKoHOOAaTesICTBO U TO3U yCTaB Ca OT U3KNKYnTenHaTta KOMNeTeHTHOCT Ha O6buwoTo Cb6paHl/|e.

HoBu akuum moraT aa 6baaT usnaneHu no petuedHve Ha C[.

O6BpaTHOTO M3KyMnyBaHe Ha akLMn Ha XONAMHIa MOXe Aa ce U3BbpLumM no peweHne Ha OC Ha akunoHepuTe,
B3€TO C MHO3MHCTBO 2/3 OT NpeAcTaBeHns Kanutan npu cnegHuTe ycnosus: oblarta HoMuHanHa CTOMHOCT
Ha n3kyneHuTe akumm He Hagsuwasa 10 Ha CTO OT kanMTana Ha XornguHra kaTo ce crnassaT M3UCKBaHUATA
Ha 4yn. 15 oT YcTaBa; akumuTe — npegMeT Ha caernkaTta Mo W3KynyBaHeTO, ca M3NnaTteHn u3usno;
n3KynyBaHeToO e A0 pasMepa Ha HepasnpegeneHata nevanba Ha xonguHra. PeabT v HaunHa Ha obpaTtHo
N3KyrnyBaHe ce onpeaensaT ¢ peleHne Ha obLLoTo cbbpaHne 1 CbrnacHo AencTBaLLmsa HoOpMaTBEH pes.

XonguHroT ONoBeCTsABA, Hal — KbCHO [0 Kpada Ha pa6OTHl/|FI OEH, npeaxoxaal AeHA Ha U3KynyBaHeTo, Ypes
OtoneTuHa Ha perynupaHna nasap Ha UeHHU KHWXKa I/IH(bOpMaU,VIFl 3a 6p0ﬂ COOCTBEHM aKUMK, KOUTO Lle
M3KyNnu B paMKuUTe Ha OrpaHn4eHneTo no 4. 15, an. 5 n 3a NHBECTULMOHEH nocpegHuK, Ha KONTO e gafdeHa
nopb4Ka 3a U3KyrnyBaHETO.

UneHoBeTe Ha C[ npuTexaBaT NpaBOMOLLMSA A EMUTUPAT U 1N U3KynyBaT obpaTHo akumn. OBpaTHOTO
N3KyrnyBaHe Ha akuum ce ynpaengasa ot C[l, KOWTO mma npaBoO Aa NpoJaBa akUMMTE Ha XONAuHra Ha
doHgoBuTe BopcK N Ha NoTeHuunanHu nHeectutopu. CIl TpsibBa fa Boau NOCTOAHEH OTYET 3a akUMnUTE B
,000pOTHMA nopTdenn” 1 ga nybnvkyBa B paMkuTe Ha rogvLIHWUsS OOKNag 3a AeNHOCTTa cu MHdopmauus
OTHOCHO BpOS Ha KracoBeTe Ha BCUYKM U3KYNEHW OT XOnauHra cobcTtBeHn akuuu.

HokonkoTto pasnopenbute Ha un. 114 v cn. ot 3MMUK nnu gpyr HopmaTMBeH akT He npeaswxaaTt Apyro,
CobBeTbT Ha guvpekTopute Ha [pyXecTBOTO MMa npaBo Ada B3ema C eguHogylive u 6e3 npegsapuTenHo
oBnacrtsBaHe ot O6LWwoTo cbbpaHme CbOTBETHUTE peLLeHns no Yn. 236, an. 3 oT TbproBCKUS 3aKOH.

6. CbCTAB U PYHKUMOHUPAHE HA AODMUHUCTPATUBHWUTE, YNIPABUTENHUTE N HAO3OPHUTE
OPrAHU U TEXHUTE KOMUTETU

LMHObCTpu OueenbnMbHT XonguHr” ALl MMa eoHOCTENeHHa cuctemMa Ha ynpasneHue. [pyxecTBOTO ce
ynpaBnsiea u npegctaensea oT CbBET Ha AMPEKTOPUTE.

CobrnacHo un. 44 ot Yctaea Ha ,MHabcTpy AnBenbnMmbHT XonguHr® ALl CbBeTHT Ha ANPEKTOPUTE Ce CbCTOU
OT Tpu nuua. Hai-manko egHa TpeTa OT 4YfeHOBEeTe Ha CbBeTa Ha AupekTopute TpsibBa ga Gvbaar
He3aBucuMn nuua. CbetaBbT Ha CbBeTa Ha AupekTopuTe Moxe Aa 6bae npomeHeH ot O6LwoTo cbbpaHue
no BcsAkO Bpeme. KOpuanyeckoTo nuue — vneH Ha CbBeTa Ha OUPEKTopuTe onpenens npencraButen 3a
M3NbITHEHNE Ha 3agbipkeHuaATa my B CbBeTa Ha gupektopute. KOpuanuyeckute nvua ca conmaapHo U
HeorpaHM4YeHO OTFOBOPHU 3aedHO C OCTaHanuTe yneHoBe Ha CbBeTa Ha OMPEKTOpUTE 3a 3a4bIDKeHuATa,
npov3TuyaLLm oT JENCTBUSATA HA TEXHUTE NMPeACcTaBUTENMN.
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CwbrnacHo un. 49, an. 2 ot Ycrasa Ha ,MHabcTpy AnBenbnmbHT XonanHr” A1, CbBeTbT Ha AMpeKkTopuTe ce
cbbupa Ha pefoBHWM 3acedaHus Har-manko BedHbX Ha 3 (Tpu) Mmeceua, 3a ga obcbxaa CbCTOSHUMETO U
pa3BuTUETO Ha [py>KecTBOTO.

Bcekn uneH Ha CbBeTa Ha OMPEKTOpUTE MOXE Oa Moucka OT npeacepaTens ga CBUKA 3acedaHue 3a
obcbxaaHe Ha oTaenHW Bbnpocu. B To3u cnyyanm npencemartenaT € ANbXeH Ja CBMKa 3acefaHue, Kato
n3npaTtu yBeJoMIIeHUS B 7-OHEBEH CPOK Npean AataTta Ha 3aceAaHneTo, OCBEH ako C Orfef CrneLHOoCTTa Ha
BbMNpOCa He ce Hanara 3acegaHneTo Aa O0bAe CBUKAHO B MO-KpPaTbK CPOK.

B yBEOOMJIEHMETO 3a CBMKBAHE Ha 3acedaHune 3aabiDKUTENIHO Ce noco4Ba MACTOTO, AaTtarta, 4Yaca Ha
3acegaHneTo n npeanoXeHna AHeBeH pen. YBegomsiBaHe 3a CBUKBaHe Ha 3acefaHune He e Heobxoammo 3a
npucbuCTBannMTe 4lieHoBe, ako CblWWUTE Ha NnpeaxoagHOTO 3acedjaHune Ha CobBeTa Ha OnpekTopute ca
yBeOOMEHU 3a MACTOTO, AaTtaTta, Yaca  JHEBHUA pe Ha cneaBalloTo 3aceaHune.

Bcekn oT uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MOXE [a M3MCKBA OT MpeacedaTens wunu oT gpyrute
uneHoBe Ha CbBeTa HeobXoAMMUTE MaTepuanu, OTHacsLWW ce A0 BbNPoCcUTe, KOUTO e 6baaTt pasnckBaHu
Ha NpeACTosLWOTO 3acedaHue.

3a pelweHnAaTa Ha CobBeTa Ha ONPEKTOpUTE Ce BOOAT NPOTOKOMN, KOUTO Ce nognnuceaTt OT BCUYKM YleHOBe,
npucbuCcTBann Ha 3acegaHneTo. np0TOKOJ'II/ITe Ce CbXpaHsaBaT OT crneunanHo onpeaernieHo 3a 1as3u uen nuue.
npOTOKOJ'II/ITe OT 3acefaHusita Ha CbBeTa npeacrtaBiidBaT TbProBCcKa TanHa. ®akTu n 06CTOATENCTBA OT TAX
moraT ga 6bvaar ﬂy6ﬂVIKyBaHI/I, onoBecTdaBaHW nnun goeexgaHm A0 3HaHMeTo Ha TpeTu nuua eanHCTBEeHO MNno
pelweHne Ha CbBeTa Ha ANPEKTOPUTE U KOrato HopMaTUBEH akT N3NCKBa TOBa.

7. ONMUCAHUE HA TMOJINTUKATA HA MHOIOOBPA3MUE, NPUNATAHA MO OTHOLWIEHWE HA
AOMWUHUCTPATUBHUTE, YNPABUTENMHUTE U HAA3OPHUTE OPrAHM HA EMUTEHTA BbB
BPB3KA C ACMNEKTH, KATO Bb3PACT, NMOJ1 U OBPA30OBAHUE U MPO®PECUOHAIIEH OIUT,
LENMUTE HA TA3U NOJIMTUKA HA MHOMOOBPA3ME, HAYMHBT HA MPUNOXEHUETO U U
PE3YNTATUTE MNPE3 OTYETHUA NMEPUOL; KOFATO HE CE MPUNATA TAKABA NOJIUTUKA,
AEKNAPALUUATA CbABbPXA OBACHEHUE OTHOCHO NMPUYUHUTE 3A TOBA.

CwvrnacHo pasnopegbata Ha un. 100H, an. 12 ot 3IMUK, nsncksaHusata Ha yn. 100H, an. 8, T. 6 OTHOCHO
onucaHve Ha MnonuMTuKaTa Ha MHoroobpasve, npunaraHa no OTHOLWIEHWE Ha agMUHUCTPaTUBHUTE,
yrnpaBuTENHUTE U HaO30PHUTE OpraHyW Ha APYXXeCTBOTO BbB BPb3Ka C acnekTh, KaTto Bb3pacT, Mo unm
obpasoBaHne ¥ npodecuoHaneH OnuT, UenuTe Ha Tasu MNonuTMKa Ha MHOroobpasne, HauvHbT Ha
NPUNOXEHNeTO W W pesynTatute npes OTYETHUS MNepuod He ce npunarat 3a Mankute u cpegHuTe
npeanpuaTus.

T kato Muabctpu [OuBenbnmbHT XonguHr’ ALl nonaga B KaTeropusita Ha MaskuTe UM CpedHu
npeanpuaTua cbrnacHo 4n. 19 or 3akoHa 3a CYETOBOACTBOTO, CbLIOTO He npwunara nonuMTvka Ha
MHoroobpasue.

Digitally signed by

[ata: 29.04.2022 r. Mognuc: VESELA \F{Ef\rE\ALE\NOVA
PLAMENOVA | ancHEvA
rp. Codpus Becena Manuesa MJANCHEVA Date: 2022.04.29
18:25:27 +03'00'

MNanbnHuTeneH gupekrop
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OEKNAPALUA
no 4yn.100H, an.4, 1.4 ot 3MMNLUK

Honynognuncaxure:

1. Becena lNnameHoBa MaH4yeBa, B Ka4eCTBOTO MW Ha npeacTtasngasall Ha ,MHObCTpu
OveenbnmbHT XonauHr” AL ¢ EWK 121227792 v agpec Ha ynpasneHue rp. Cocus, 6yn. "bpats
BbkcToH" 40

"

2. Tonan MiomioH PaxmaH, B Ka4eCTBOTO MM Ha CbCTaBUTEN Ha PUHAHCOBUSA OTYET Ha
Muabetpu OueenvnmbHT XonguHr® AL ¢ EUK 121227792 v agpec Ha ynpasneHue rp. Codus,
oyn. "bpaTsa bbkcToH" 40

OEKNAPUPAME, 4ye nOKONKOTO HU € U3BECTHO:

1. KOoMnnekTbT roguleH kKoHconuaupaH uHaHcoB oTtyeT kbM 31.12.2021 r., cbcTaBeH
CbINacHO MPUNOXMMUTE CYETOBOAHW CTaHOAPTU, OTpas3siBa BAPHO M YECTHO MHopMauusTa 3a
aKTMBUTE N nacumeBuTe, PUHAHCOBOTO CbCTOsIHME M NeyanbaTta wunu 3arybata Ha ,MHabCTpn
OueenbnmbHT XonavHr’ ALl n apyxecTtBaTta BKIHOYEHN B KOHCONMOALMATA;

2. NogmwHMAT KoHconuampaH Aoknad 3a OEWHOCTTa CbAbpXKa AOCTOBEPEH npernen Ha
pas3BUTUETO M pesynTaTuTe OT AENHOCTTa Ha EMUTEHTA, KakTO U CbCTOSHMETO Ha eMUTEHTa U
Opy)XecTBaTta, BKMOYEHM B KOHCONMMAauusTa, 3aeQHO C ONMUCaHME Ha OCHOBHUTE PUCKOBE U
HECUIrypHOCTU, Npes KOUTO € nsnpaseH

VESELA Digitally signed by VESELA
PLAMENOVA  PLAMENOVAMANCHEVA

Date: 2022.04.29 18:26:03

MANCHEVA +03'00'
Codums, 29.04.2022 r.

(Becena MaH4eBa — n3n. gupekTop)

GyU Iyay Digitally signed by Gyulyay

Myumyun Rahman
Myumyun Date: 2022.04.29 18:01:59
Rahman +03'00°

(Monan PaxmaH — rn. cyeToBoaguTen)
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